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OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



HeobecneuyeHHaa coenka Kynnn-npoga>Xm LUeHHbIX 6yMar

21.07.2026

B uenax HacTosawmx MNpaBun nog HeobecrneyeHHoM COenKom NoHMMaeTcs caenka Kyniam-
NPOAaXkM LeHHbIX ByMar (3a UCKIUYEeHMEM CPOYHbIX COEMOK, 3aKTIOUYEeHHbIX Ha
doHO0BON BUpPXKeE), yOOBNETBOPAOLAA OAHOBPEMEHHO CMeayLWMM YCIIOBUAM:

coBepllaeMasd Ha Toprax opraHmsaTopa TOPros/in (B TOM YKc/ie Korga B COOTBETCTBUM C
npaBunaMuy nNpoBefeHUs TOProB 3ak/loyeHMe CcOefloK Ha OCHOBaHWMKM 3adBOK
ocyLLecTBNaeTCca C KIIUMPUHIOBOM OpraHM3aLmein) Ha YCNoBMAX KNMPUHIa C MOMHbIM
obecneyeHreM U/ MK Ha YCIIOBUAX MCMOMHEHUs 06a3aTeNibCTB Mo cAefke B AeHb ee
3aK/oYeHns;

B MOMEHT 3aK/toUeHMa cOeNKU CYMMbl OeHEXHbIX CPpeacTB, y4MTbiIBaE€MOM MO cUeTy
BHYTPEHHEro y4yeTa pacyeToB C K/IMEHTOM MO AeHeXXHbIM cpeacTBaMm, MO0 KonmyecTBa
LeHHbIX ByMar, y4UTbIBAEMOro MO cYeTy BHYTPEHHEro y4yeTa pacyeToB C KITIMEeHTOM Mo
LeHHbIM ByMaramM, dbtoUYepPCHbIM KOHTPaKTaM M OMnuMoHaM C y4eToM npaB TpeboBaHUA U
0643aTenbCTB MO ynfaTe AeHEeXHbIX CPeacTB M MOoCTaBKe LeHHbIXx 6ymMar no paHee
3aK/IlOYeHHbIM caenkaM, MCNoNHeHMe 06a3aTeNbCTB MO KOTOPbLIM AO/XKHO 6biTb
3aBepLUEeHO He Mo3fHee OKOHYaHUA TeKyLero paéoyero gHa v/unm coBepLUeHHbIX Ha
Toprax opraHm3aTopa TOProBfuM (B TOM 4KMcie Korga B COOTBETCTBUKM C NMpaBuiIamMm
npoBegeHna TOProB 3akto4YyeHre caenoK Ha OCHOBAHMM 3a9BOK OCyLLECTBNAeTCa C
KNMMPWHIOBOW OpraHMsaumen) Ha ycnoBMax KIMPUHIa ¢ NoHbIM obecnedyeHneM, 3a
BblUETOM [OEHEXHbIX CPefCcTB/LUeHHbIX ByMar, YKasaHHbIX B NMyHKTe 11.1 HacTOALMX
MpaBui, HEQOCTAaTOYHO O19 UCMONTHEHMAa 064a3aTebCTB MO TakKoW caenke

NcTouHuk: Mprkas COP Poccrm ot 07.03.2006 N2 06-24/n3-H (pepakumsa oT 09.04.2009)
"O6 yTBepXXaeHuum [lMpaBMa OCylecTBNeHUa OGPOKEePCKOW OeATeNbHOCTU npu
COBEpPLIEHMM HA PbIHKE LLeHHbIX ByMar cOefloK C MCMNOoMb30BaHMEM OEeHEXXHbIX CpeaCcTB
W/MNun LUeHHbIX 6yMar, nepegaHHbIX 6POKEPOM B 3aeM KITUEHTY (MapyXMHabHbIX COeMNokK)"
(3aperncTpmpoBaHo B MuHtocTe Poccurim 17.04.2006 N2 7706)



[TPOJIOJKAUTE
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AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.

anexceifopucos.pg




