ba3a
MHBECTUPOBAHHOT
O KanuTana npu
perynmpoBaHnu
TapundoB




OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



Ba3a MHBeCTUpPOBaHHOIo KanuTana nNpu perynmpoBaHun Tapudos

20.07.2026

6a3a MHBECTUPOBAHHOIO KanumTana" - CTOMMOCTb aKTUBOB pPerympyemMon opraHmsaummu,
HaxoOALWKMXCA B dKCMMyaTauuMmn, co3gaHHbIX C MCMOMb30BaHMEM MHBECTUPOBAHHOIO
KanuTana, NnpuMeHsaeMbiX B chepe okasaHMga yCnyr no nepepadye snekKTpUYeckom
SHeprmmn (06bHEKTOB 3MEKTPOCETEBOro X034MCTBa M 06BHEKTOB MPOM3BOACTBEHHOIO
Ha3Ha4YeHMs, B TOM YMce MallMH M MeXaHWU3MOB), MCMosb3yeMada npu GopM1MpoBaHUM
perynupyemMbix TapndOB Ha odepeaHON rod oNroCpoYHOro nepmoaa perynmpoBaHmsa B
COOTBETCTBUM C MEeTOOAMYECKUMU YyKaszaHUaMU Mo peryampoBaHUio TapundpoB C
nPUMeHeHneM MeToda OOXOAHOCTU MHBECTUPOBAHHOIO KanuTana,

NcTouHumK: NocTaHoBneHMe MpaBuTtenbcTtBa Poccmmnckom @egepaumm ot 29.12.2011 N2 1178
(pemakuma ot 05.10.2012) "O ueHoobpa3oBaHMKM B 061aCTM perynmpyemblx LeH (TapndoB)
B 2/1eKTpoaHepretmke" (BMecTte ¢ "OcHoBaMM LleHoO6Gpa3oBaHMAa B ob6acTtum
perynmpyemsbix LUeH (TapundoB) B aneKTpoaHepretnke", "MpaBuriaMm rocygapCTBEHHOIO
perynmupoBaHua (MepecMoTpa, MpUMeHeHus) LeH (TapndoB) B a1eKTpo3aHepreTmke")

" fa3a MHBECTUPOBAHHOIO Kanutana" - 3HadYeHne MHBECTUPOBAHHOINO KanwuTtana,
ncrnosblyemMoe nNpu GopMUPOBaAHUK perynnpyemMblx TapMdpoB Ha odepeaHon nepumon
perynmpoBaHmMa B COOTBETCTBUM C METOOAMUYECKUMU YKA3aHUAMKM MO PEryIMNpPOBaAHUMIO
TapndOB C MPUMEHEHMEM MeToda JOXOOHOCTU MHBECTUPOBAHHOIO KanumTana,

NcTouHUMK: MNocTaHoBNeHMe MNpaBuTenbcTBa Poccnimckom Gengepaumm ot 26.02.2004 N2
109 (pepakuma oT 14.02.2012) "O ueHo0ob6pa30BaHMM B OTHOLUEHUMUW SNEKTPUYECKOM U
TennoBow 3Heprum B Poccumckom depepaumnmn" (BmecTte ¢ "lMpaBunamu
rocygapCTBEHHOro peryimpoBaHMa M MpUMeHeHUda TapuPoOB Ha IMEKTPUUECKYIO U
TennoByt aHeprumto B Poccuimckom Oenepaumnin") (C M3M. 1 gon., BCTYNAOLWMMUM B CUMY C
01.04.2012)



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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