NHPNauma




OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



NHdnaumna

21.07.2026

NMudnauma (inflation) - noBbilWeHMe obLlero (cpegHero) YypoBHA LIEH C TeYeHuneMm
BpeMeHU. OHa XapaKTepmnlyeTca O6LWMM MHOEKCOM MHDAAUMU - MHOEKCOM U3MEHEHMS
obLLero (CpegHero) ypoBHS LieH B CTpPaHe U YPOBHAMM LLeH Ha OTAENbHbIE BUAbI TOBAPOB,
pPaboT M yCcnyr, OTCYMUTbIBAaEMbIMK OT Ha4YalbHOIrO MOMEHTA - MOMEHTa Pa3pPaboTku
MPOEKTHbIX MaTepmanos <*>

NcTouHMK: "MeTogmyeckme peKoMeHgauunm no oueHkKe 3¢PeKTUBHOCTMU
MHBECTULMOHHbIX NpoekToB" (YTB. MUH3KOHOMUKMN PD, MUHPUHOM PD, NoccTpoem
Poccrm 21.06.1999 N2 BK 477)

NHONAUNG - obecueHMBaHMeE BYMaXKHbIX OeHer n 6e3HannMyHbiX eHEeXXHbIX CpeacTs,
conpoBoOXakoueecqa pPOCTOM LLeH Ha TOBApbl U YCAYrM B SKOHOMUKE, CBA3aHHOE C
HapyLlleHneM QYHKLUMNOHUPOBAHMSA OeHEXHO-KpeaAnTHOM M GUMHAHCOBOW CUCTEM CTPaHbI
(HemnaTeXku, HeMmpom3BOAMTENbHbIE PAacxXxodbl rOCydapCcTBa, HeaddeKTMBHAA crucTeMa
KpeauToBaHWA, HanoroobnoxeHmda u Op.), CTPYKTYPHbIMU OUCMPOMOPLUAMU,
HapyLLEeHMNEM COOTHOLIEHWMIM LLeH Ha OTAeNIbHble TOBaPbl, YCAYIM, a TakKKe paaom ap.
PakKTopoB. Mo TeMnaM BbIAeNAT MON3Yy4Yy MHPNALUUMIO, XapaKTepHyt AO14
MPOMbILLUTEHHO PA3BUTbIX CTPaH (TeMn pocTa coCcTaBAgeT Mo Pa3HbIM OLeHKaM OT 3 40
10% B rofa); rafonNMpyroLWwyto MHOIAUMIO - 09 Pa3BUBAOLWMXCA CTpPaH MU CTpaH C
nepexogHon aKoHOMUKOM (0T 10 - 50% go 200 - 300% B roa); runepuHdAaUmno (Npu
TemMnax, npeBbiwatowmx 50% B Mecal, €Cc/iM OHWM COXPAaHAKTCA B 9KOHOMUKE Ha
MPOoTaXXeHUM nonyroga M 6onee). CTaTUCTUKA M3MepsaeT YypOoBeHb MHOAAUMM C
MCMOJIb30BaHMEM CUCTEMblI MHOEKCOB LIEH, BAaXXHEULUMMUM KOMMOHEHTAMM KOTOPOM
ABNAOTCA MHAOeKC-AedNaTop BaNOBOro BHYTPEHHEro npoayKTa M MHOEeKC
noTpebunTenbCKMX LeH. B coBpeMeHHbIX YCTOBUAX MPUPOCT MOTPebUTeNnbCKMUX LeH
TpaKTyeTca KaK MHOIAUKMS B MOTPEOUTENbCKOM CeKTope

NcTouHMK: MocTtaHoBneHme PocctaTta oT 30.12.2005 N2 110 (pepakuma ot 28.08.2012) "O6
yTBEPXAEHMM "MeTo40N0rMYeCcKMX MONOXKEHUIM NO HABNIOAEHUIO 38 MOTPEOUTENBCKMMM
LLleHaMM Ha TOBapbl U YCNYrM M pacyeTy MHOEKCOB NOTPeObUTENbCKMX LeH"



[TPOJIOJKAUTE
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AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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