PblHOYHas
KOTMPOBKa
LLleHHOM 6yMaru




OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



PbIHOYHasa KOTUPOBKa LLeHHOM 6yMaI'M

07.08.2026

4. YKa3aHHble B NMyHKTe 3 HAcTodlleM cTaTbW LEeHHble ByMarum (3a UCKNUYEeHMEM
MHBECTULMOHHbIX MaeB OTKPbITbIX MaeBblX MHBECTULUMOHHbIX GOHAOOB, YNpaBneHue
KOTOPbIMK OCYLLECTBMAIOT POCCUNCKME YNPaBatoLMe KOMMaHnM) B Leiax HacToaLllemn
rnaBbl OTHOCATCA K LEeHHbIM 6yMaram, obpallatollmMMca Ha OpraHM30BaHHOM PbIHKE
LLeHHbIX ByMmar, ecnm No HUM PAacCYUTbIBAETCH PbiIHOYHAA KOTMPOBKA LLIeHHOW BymMaru.
Mo PbIHOYHOM KOTUPOBKOW LLIEeHHOW ByMarn noHMMaeTcs:

1) cpenHeB3BelleHHasa LieHa LUeHHoM BbyMaru rno caeskaM, CoOBepLUeHHbIM B TeyeHue
O[HOrO TOProBOro AHSA Yepe3 POCCUMNCKOro opraHM3aTopa TOProB/M Ha PbiHKE LLleHHbIX
6yMar, Bktodaa GoHO0BYK BUPXKY, - ANF LEeHHbIX 6yMar, 0oMyLeHHbIX K TOpramM Takoro
opraHm3aTopa TOProB/M Ha pbiHKe LUeHHbIX 6yMar, Ha GOHO0BOW BUMpPIKeE;

2) UeHa 3aKpbiTUg Mo LeHHOW BbyMare, paccuymMTbiBaeMaa MHOCTPaHHOW GOHO0BOM
6UpPXKen No caenkaM, COBEPLUEHHbIM B Te4eHre o4HOro TOProBoro AHA Yepes TaKyto
OUPIKY, - ONA LeHHbIX ByMar, 0OMNYLIEeHHbIX K TOpraM Ha MHOCTPaHHOM GOoHO0BOM BMprKe

4. [Moa PbIHOYHOWM KOTUPOBKOWM LLEHHOM ByMarum B LeNax HacToALlleN rnaBbl MOHMMAETCSH
cpeaHeB3BelleHHada LeHa LeHHOM 6yMarm no caefikam, CoOBeplUeHHbIM B TedeHune
TOProBOro AHA Yepe3 POCCUIMCKOro opraHm3aTopa TOProB/M Ha PbiHKe LEeHHbIX ByMar,
BKAOYaa GOHOOBY BGMPXKY, - ANA LUEeHHbIX 6yMar, OOoNyLEeHHbIX K TopramM Takoro
opraHmM3aTopa TOProB/M Ha PblHKE LEeHHbIX byMar, Takon GOHO0BOW BUPXKK, UMK LeHa
3aKpPbITMA MO LUeHHOW ByMare, paccynTbiBaeMasd MHOCTPaHHOM GOHOOBOM GUPXKen Mo
cOenkaM, COBEPLUEHHbIM B TeYeHMe TOProBOoro AHA Yepes Takyo BUMPXKy, - ANa LeHHbIX
oyMmar, gonyLeHHbIX K TopramMm Takon GoHO0BOM GUMPXXK. ECN MO OOHOM U TOM XKe LeHHOM
byMare coenkum coBepllanmcb Yyepe3 OByxX U 6onee opraHM3aTopoB TOProBau, TO
HanoromnnaTenblWMK BMpaBe CaMOCTOATENbHO Bbl6paTb PbIHOYHYIO KOTUPOBKY,
CNOXUBLUYOCA Y OOHOro M3 OpraHM3aTopoB ToproBnu. B cnydyae, ecnu
CcpeaHeB3BelleHHaa LeHa OpraHM3aTopoM TOProBM He pacCUYMTbiBAaeTCd, TO B LEeNax
HACTOSALLEN rNaBbl 3a CpeOHeB3BELWEHHYO LeHY MpUHKMMaeTCca MONoOBMHA CyMMbl
MaKCUManbHOM Y MUHMMATbHOW LIeH COe/IOK, COBEePLUEHHbIX B Te4YeHMe TOProBoro gH4a
yepe3 3TOro opraHmn3saTopa TOProBnu



NcTouHUK: "HanoroBbin Kogekc Poccumckom depepaumm (Hactb BTopad)" ot 05.08.2000
N2 17-O3 (pepakumsa ot 03.12.2012)



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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