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a3PPeKTUBHOM
CTaBKM MNPOLEHTA




OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



MeTop 3dpPeKTUBHOM CTaBKU NPOLLEHTA

21.08.2026

MeTon 3dPEeKTUBHOM CTAaBKM MPOLIeHTa - MeTo[, pacyeTa aMoOpPTU3NPOBAHHOM CTOMMOCTM
dMHAHCOBOIro aKTMBa MNKM GUHAHCOBOIro ob6da3aTeNnbCcTBa (MAKM rPynnbl GUHAHCOBbLIX
aKTMBOB UMM GUMHAHCOBbLIX 06A3aTeNbCTB) M pacnpeaeneHma NPOLEHTHOro goxoaa unm
MPOLEHTHOro pacxoda Ha COOTBETCTBYOLWLMI Nepuod. 2PPeKTBHAA NPOoLEeHTHAa CTaBKa
- CTaBKa, NpMMeHaemMada Npu TOYHOM ONCKOHTUPOBAHMM pacUeTHbIX OyayLLIMX OeHEXHbIX
nnaTeXxem Mnum NocCTynNeHnM Ha NPOTAXKEHMMN OXKMOAEMOIro BPEMEHW CYyLLIECTBOBAHMS
GMHAHCOBOIro MHCTPYMEHTA MK, rAe 3TO YMeCTHO, 6ofiee KOpPOTKOro nepmoaa, 4o YMctom
6anaHCOBOWM CTOMMOCTM GUHAHCOBOIO aKTUBa MMM GMHAHCOBOro obasaTenbcTBa. MNpu
pacyeTe a3PDEKTUBHOM CTaBKM MNPOLEHTa NpeanpuaTme OO/MKHO pacCUYmMTaTb MOTOKM
OEeHEeXXHbIX CpeACcTB C y4eTOM BCexX AOrMOBOPHbIX YCN0BUM GMHAHCOBOIO MHCTPYMEHTA
(HaMpuMep, NpaBa Ha OOCPOYHOE MoraleHne, onuUmMoHa Ha MOKYMKY W aHalorMYHbIX
OMLLMOHOB), HO HE OO/MHKHO MPUMHUMATb BO BHMMaHMe byayline KpeauTHble NoTepu.
PacueT BK/tOYaAeT BCe BO3HaArpaXXOeHWs M CyMMbl, BbiNla4yeHHble UMM MoNyYeHHble
CTOpPOHaMM MO OOroBOpPY, KOTOPble ABMAAKTCA HEOTbeEMTIEMOM YacTbto 3GPEKTUBHOM
CTaBKW npoueHTa (cM. MCDO (IAS) 18 "Bbipyudka'), 3aTpaT Mo caenke 1 Bcex npoymx
npeMui Mnn ckmaok. CylecTtByeT NpeanofioXeHne, YTO NMOTOKM OeHEXHbIX CpeacTB 1
OXXMOAeMblV CPOK CYLLEeCTBOBAHUSA rpynmnbl aHaNoOrmyYHbiX GMHAHCOBbIX MHCTPYMEHTOB
MOryT 6blTb OCTOBEPHO paccYmTaHbl. OOQHAKO B TeX peaKMX CAyYaax, Koraa HEBO3MOXHO
JOCTOBEPHO pacCyMTaTb MOTOKU AOEHEXHbIX CPpeACTB UMW OXWOaeMbl CPOK
CyLLEecTBOBaHMNA GMHAHCOBOIro MHCTPYMeHTa (Mnun rpynnbl GUHAHCOBbBIX MHCTPYMEHTOB),
npeonpuaTme OO/MKHO MCMNOMb30BaTb OaHHbIe MO OBMKEHUIO OEHEeXHbIX CpeacTs,
npeoycMoTpeHHble OOroBOPOM, Ha MNPOTAXXEeHWMWM BCEro OOroBOPHOro CpokKa
PUHAHCOBOIro MHCTPYMeHTa (MNn rpynnbl GPUHAHCOBbLIX MHCTPYMEHTOB)

NCTOUHUK: MexxayHapoaHblv CTaHOapT PMHaAHCOBOM oTyeTHOCTM (IAS) 39 "DMHaHCOBbIE
MHCTPYMEHTbI: MpU3HaHMWe 1 oueHKa" (pedakuma ot 18.07.2012) (BBegeH B AeNCTBME Ha
Tepputopum Poccmmckom @epgepaumnm NpukazomMm MmHdmHa Poccum oT 25.11.2011 N2 160H)



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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