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pacxoabl Mo
ornepauuaMm ¢
PUHAHCOBbLIMMU
MHCTPYMEHTaMM
CPOYHbIX COENOK




OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



Pacxogbl no onepauusaMm € LLleHHbIMU 6yMaI'aMM n pacxoabl no
onepaunam c CI)MHaHCOBbIMM MHCTPYMEHTaMM CPOYHbIX COENTOK

21.07.2026

10. B uenax HacTodllen cTaTbM pacxodaMy Mo onepaunam c LeHHbIMKWM ByMaramMm m
pacxogamMun Mo onepaumamMm ¢ GUMHAHCOBbIMWU MHCTPYMEHTaAaMM CPOYHbIX COEeNoK
NPUM3HATCA OOKYMEHTalibHO MoATBepPXXAEeHHble M PaKTUUYECKU OCYLLEeCTBJIEHHbIE
HanoronnaTenblWMKOM pacxodbl, CBA3aHHbIE C MpuobpeTeHMeM, peanmsaumen,
XpaHeHneM 1 noraleHmeM LeHHbIx Bymar, ¢ coBeplLueHmneM onepaumm ¢ PMHaAHCOBbIMM
MHCTPYMEHTaMUM CPOYHbIX COENOK, C MCMO/THEHUMEM U MpeKpalleHneM ob64a3aTebCTB Mo
TakMM coefnkaMm. K yKka3aHHbIM pacxogaM OTHOCATCS:

1) cyMMBbl, yrnaadmBaeMble SMUTEHTY LLEHHbIX ByMar (ynpaBngatoLwen KoMnaHMmM naeBoro
MHBECTULMOHHOro ¢oHAaa) B onfaTy pa3MellaeMblX (BblAaBaeMblX) LLEHHbIX ByMar, a
TakXXe CyMMbl, yr/ladyMBaeMble B COOTBETCTBUM C AOTOBOPOM KYMNIMN-MPOOaXKM LLEeHHbIX
6yMar, B TOM YMCie CyMMbl KYMOH3;

2) CYMMbl YNNAYEHHOM BapMaLMOHHOM MapXKM U (UNTN) MPeMMIM MO KOHTPaAKTaM, a TakxKe
MHble Mepunoagmyeckme MAM pa3oBble BbiNAaTbl, MPeayCMOTPEeHHbIe YCNOBUAMM
PUHAHCOBbLIX MHCTPYMEHTOB CPOYHbIX COEMNOK;

3) onnaTa ycnyr, okasblBaeMbIX MpodecCcrnoHanbHbIMU YyYaCTHUKaMKM PblHKA LEHHbIX
ByMar, a Takyke 6UpPXKeBbIMU MocpeaHUKaMUN U KIMTMPUHIOBbIMU LIEHTPaMU,

4) Ha,EI,6aBKa, yrJladymMBaeMad yl'lpaBﬂq}OLLl,el;l KOMMaHMWM MmaeBOoro MHBeCTMUMOHHOTIO
CbOH,EI,a npu I'Ipl/IO6peTeHl/Il/I MHBECTULUMOHHOTIO lMad naeBoro MHBeCTMUMOHHOIO C]DOH,EI,a,
onpepgenideMad B COOTBETCTBMKN C 3aKOHOOATE/TIbCTBOM Poccumckonm CDe,EI,epaLl,l/Il/I 06
MHBECTULLIMOHHbIX CbOHD,aX;

5) CKMAKa, yrsila4ymBaeMad yl'lpaBJ'I?HOLLI,eI;I KOMTIaHWMWM MaeBOro MHBeCTMUMOHHOIO d)OH,D,a
npm norawleHnMmnm MHBECTUMUMOHHOIO Trad MnaeBoro MHBECTUMLUMOHHOIO CbOH,EI,a,
onpegenideMad B COOTBETCTBMKN C 3aKOHOOATE/TIbCTBOM Poccumckonm CDe,EI,epaLl,l/Il/I 06
MHBECTULLIMOHHbIX CbOHD,aX;

6) pacxofbl, Bo3MellaeMble NpodecCrMoHanbHOMY YYacTHUKY PbiHKa LEeHHbIX 6yMar,
ynpaBagwlen KOoMMaHWuKW, ocyllecTBNAlOLWEN [OOBepuUTesbHOoe ynpaBieHune



MMYLLLECTBOM, COCTaBMAOLMM MAaeBOMN MHBECTULIMOHHbBIM dOHL;
7) 6uprxkeBomn cbop (kommccuma);
8) onnaTa ycnyr numu, oCcyLecTBAatoWMX BeAeHe peecTpa;

9) Hasllor, yl'lﬂa‘-leHHbII;I Hastoronmnarte/iblWMKOM mnpum noayvYyeHnmm MM LeHHbIX 6yMar B
nopdaoKe HacnegoBaHUNA,

10) Hamor, ynaadeHHbIM HanoronaaTeNblUMKOM MNPy MNONYyYeHUM MM B NOopaaKe gapeHmsa
aKUMWM, NaeB B COOTBETCTBMM C MYHKTOM 18.1 cTaTbM 217 HacTogauwero Kogekca;

1) cyMMbl MPOLEHTOB, YN/ladeHHble HanoronnaTeNblWMKOM Mo KpeanTaM U 3anmMam,
MoNyYeHHbIM 019 COBepLUeHMa cOenokK C LeHHbIMK ByMaramMu (Bkto4Yasa NpoLUeHTbl Mo
KpeouTaM M 3aMMaM ON9 COBEPLUEHMA MapXXUHAMbHbIX COENOK), B Npegefsiax CyMM,
PacCCUYMTAHHbIX MCXOOA M3 OEWNCTBYOUEM Ha AOaTy BbiMaTbl MPOLLEHTOB CTaBKM
pedrHaHcMpoBaHMa LleHTpanbHoOro 6aHka Poccumckom Oegepaunm, ysenmyeHHom B 1,1
pa3a, - N9 KPpeauTOB M 3aMOB, BblpaXXEHHbIX B py6nax, U ncxoas n3 9 npoLeHToB - Ansa
KpeOMTOB U 3aMMOB, BblpaXKeHHbIX B MHOCTPAHHOM BastoTe,;

12) opyrue pacxofbl, HEMOCPEACTBEHHO CBA3aHHble C onepauuaMm C LUEeHHbIMU
6yMaramMm, ¢ GUHaHCOBbIMU UHCTPYMEHTaMKM CPOYHbLIX COENOK, a Tak)Ke pacxoqbl,
CBSfi3aHHbIE C OKa3aHWeM YCnyr NpodecCroHanbHbIMW YHAaCTHUKAMUM PbIHKA LEeHHbIX
ByMar, ynpasnsiowmMMmM KOMMaHUAMM, OCYLLECTBAAWMMM JoBepUTeNbHoe yrpasneHume
MMYLLLECTBOM, COCTaBMIAIOLWMUM MNaeBoOM MHBECTULMOHHbLIM dOHO, B paMKax MX
npodeccrnoHanbHoOW OeaTenbHOCTM

NcTouHUK: "HanoroBbin Kogekc Poccumckom depepaumm (4actb BTopad)" ot 05.08.2000
N2 17-O3 (pepakumsa ot 03.12.2012)



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.

anexceifopucos.pg




