dPuHaHcoBbIE
UHCTPYMEHTDI
CPOYHbIX CAENOK




OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



DUHaHCOBbIE UHCTPYMEHTbI CPOYHbIX COENOK

19.07.2026

5. B uenax HacTosLwew rnaBbl PUHAHCOBbIM MHCTRYMEHTOM CPOYHbIX COEMOK Mpu3HaeTcs
OOroBOpP, ABAAOLWMNNCA MPON3BOOAHBIM GUHAHCOBBIM MHCTPYMEHTOM B COOTBETCTBUMU C
depepanbHblM 3akoHOM "O pblHKe LleHHbIX 6yMar", 3a MCKIKYeHMEM OOroBopa,
npenoycMaTpuBamLlero o643aHHOCTb CTOPOH UM CTOPOHbI AOroBopa Nepunoandeckm
MM eoMHOBPEMEHHO YyrMayvyMBaTb OEHEXHbIE CYMMbl B cflydae npengbaBieHus
TpeboBaHUM OPYrom CTOPOHOW B 3aBUCMMOCTU OT M3MEHEHMA 3HAYEeHUIN BEeNUNYUYUH,
COCTaBNAWMX OPUMLMAMBbHYKO CTAaTUCTUYECKYID MHPOPMaLMIKD, OT HACTyMnJeHund
o6CTOATENbCTBA, CBUOETENbLCTBYIOWEro O HeMCNOMHEHUW UMM HeHaaleXXallem
MCMOJSTHEHMN OOHUM UMM HECKONbKUMU HOPUONYECKMMN NNLLAMW, TOCYyOapCcTBaMmM UK
MYHULMMNANbHbIMKN 06pPa3oBaHUAMKM CBOUX 0693aTeNbCTB, OT OU3NYECKUX,
OUMOMTOrMYECKUX U (UNTN) XMMUYECKMX MoKa3aTenem cCoCToOaHNA OKpY»XatoLlen cpedbl, oT
MHOIro OBCTOATENbCTBA, KOTOPOE MPAMO He MpPpeayCMOTPEeHO YKa3aHHbIM Bbllle
depepanbHbiM 3aKOHOM, a TaK)XKe OT U3MeHEeHMA 3HaYEHWI BENNYMH, onpeaenaemMbliX Ha
OCHOBaHWMWM COBOKYMHOCTWM YKa3aHHbIX B HAacToALLEM ab3aLie nokasaTenemn.

OTHeceHMe PUHAHCOBbIX MHCTPYMEHTOB CPOYHbIX COESIOK K obpallatolmmMca Ha
OpPraHM30BaHHOM pPblHKe oOcCyllecTBAdeTca B COOTBETCTBUM C TpebOoBaAHUAMMU,
YCTAaHOBIEHHbIMW MYHKTOM 3 cTaTbk 301 HacTodlwero Kogekca.

B uengx HacToduweW rnaBbl K C]DVIHaHCOBbIM MHCTPYMEeHTaM CPOYHbIX COeJiOK, He
o6pama©mMMcq Ha OPraHM30BaHHOM pPblIHKE, OTHOCATCHA OMNMUMOHHblEe KOHTPAKTbI, He
o6pa|_|_La+ou_LV|ecq Ha OPraHM30BaHHOM pPbIHKE

1. DUHAHCOBbLIM UHCTPYMEHTOM CPOYHOM CAENKM MPU3HaeTCa 4OroBOpP, ABASIOLLMNCS
MPOU3BOAHBIM GUMHAHCOBbLIM MHCTPYMEHTOM B COOTBETCTBMU ¢ DefepalibHbiIM 3aKOHOM
"O pblHKe LeHHbIx byMar'. NepedyeHb BMOOB NPOM3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB
(B TOM umcne ¢popBapaHble, PbloYepPCHbIE, ONUMOHHbIE KOHTPAKTbl, CBOM-KOHTPAKTbI)
yCTaHaBnmBaeTca defepasbHbiIM OPraHoOM UCMOMHUTENbHOM BAACTU MO PbIHKY LLEeHHbIX
6ymMar B cooTBeTCTBMM ¢ DefepalbHbiM 3aKOHOM "O pbiHKe LeHHbIX BymMar"

NcTouHUK: "HanoroBbi Kogekc Poccumckom depepaumm (4actb BTopad)" ot 05.08.2000
N2 17-D3 (pepakumsa ot 03.12.2012)



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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