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OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



NeHCUOHHbIe HaKoMNeHUs

21.07.2026

2. B uendx Hacrtoduwero CDeJ:Lepaanoro 3aKOHa noa NeHCNMoHHbIMM HaKOIM1eHMAMM
MOHMMAIOTCHA:

1) cpeacTBa MEHCUMOHHbIX HaKomeHUn, chopPMMUPOBaAHHbIE B MOMb3Yy 3aCTpPaxoBaHHbIX
NN, KOTOPbIM MNeHCUOHHbIM poHOOM Poccuinckom PegepaLnmn Unm HerocyaapcTBEHHbIM
MEHCUOHHbIM GOHOOM YCTAaHOBMEHbl HAaKOMUTEeNbHAA 4YacTb TPYAOBOW MEeHCUM Mo
CTApPOCTV U (MNIN) CpOYHaa MeHCMOHHAas BbinsaTa, eAMHOBPEeMeHHas BbinsaTa cpeacTs
MEHCUMOHHbIX HaKomMneHWn, Haxogdumecsa B [leHCMOHHOM ¢doHAe PoccumcKkom
depepauumm MNU B HerocygapcTBEHHOM MEeHCMOHHOM doHOe U He mepedaHHblie B
JoBepuTenbHOE yrnpaBneHme yrnpasnaioLlM KOMMaHUAaM;

2) cpeacTBa MEHCUOHHbLIX HaKoMeHWM, COOPMUPOBaAHHbIE B MOMb3Yy 3aCTpaxoBaHHbIX
nny, o6paTUBLUMXCA 3@ Ha3HaAYeHMEeM HaKOMUTENbHOM YacTW TPYLOBOM MEHCUM MO
CTapoCTU U (MNKN) CPOYHOW MEHCMOHHOW BbiMMAaThl B NeHCMOHHbIM doHO PoccumcKom
depepaumm MNM HErocygapCTBEHHbIM MEHCUMOHHbIM doHA, Haxopodaumeca B
NOBEPUTENIbHOM YMPaBAeHUM YNPaBAAOLWMX KOMMAHUM;

3) cpencTBa MEHCUMOHHbBIX HAaKOMMNEeHUW, CPOPMMPOBAHHbIE B MOJb3y 3aCTPaxOBaHHbIX
My, KoTopbiM [leHCUMOHHbIM ¢doHAOoM Poccumckom dPepepaunmum YyCTaHOBIIEHDI
HaKoMMTEeNbHasa YacTb TPYOOBOW MEHCUMKM MO CTAPOCTU U (MNKM) CPOYHaAa NMEeHCUOHHAsa
BbiMflaTa, NocTynumBLWMe B [leHCUMOHHbIM doHAO Poccumckom dPepepaunm oT
YMNPaBAgoLWMX KOMMOaHWI ON49 nepegadn B rocydapCTBEHHYIO YIPaBAAIOLLY O KOMMAHUIO
cpencTBaMu BbIMATHOMO pe3epBa 1 elle He NepefdaHHble e;

4) cpefcTBa NEHCUOHHbBIX HaKoMeHnM, chopMMPOBaHHbBbIE B MOb3y 3aCTPAXOBaHHbIX
NUL, KOTOPbIM HEroCyAapCTBEHHbBIM MEHCMOHHbBIM GOHAOM YCTaHOBIEHbl HaKoMUTeNbHaqa
4yacTb TPYAOBOM MEHCUM MO CTAPOCTU U (MNKN) CpoYHaAa MEeHCMOoHHaa BbinnaTa,
MOCTYMNUBLLUME B HEMrOCYAapCTBEHHbIM MEHCUOHHbBIM GOHA OT YNPaBAAOLLMX KOMMaHMIN
ONa nepefadv B yNpaBndaloUWylo KOMMAaHMIO, C KOTOPOM HerocyagapCTBEHHbIM
MeHCUMOHHbIM GOHOOM 3aK/tOYeHbl AOMOBOP AOBEPUTENBHOMO yrNpaBieHMa cpeacTBaMm
BbiMMaTHOro pesepBa WM OOroBOpP [OOBEPUTENbHOro ynpaBfeHUa cpencTtBamMm
MEeHCUMOHHbIX HAaKOMMEHWMM 3acTPaxoBaHHbIX MWL, KOTOPbIM YyCTaHOBIEHa Cpo4YHadqa



MeHCUOoHHaga BbirnjaTta B OTAEe/IbHbIX MHBECTULIMOHHbBIX MopTdenax, 1 elle He nepeaaHHble
eu;

5) cpencTBa BbIMMIATHOrO pe3epBa, a TakKe cpeacTBa MEHCUMOHHbIX HAaKoMMeHunn,
chopMMpPOBaHHbIE B MOJb3y 3aCTpPaxoBaHHbIX ML, KOTOPbIM YCTaHOBIEHA CpPOYHas
MeHCMOHHaga BbiMfaTa, Haxoddalulmecs B AOBEPUTENbHOM yrpaBieHUM ynpasngatoLlien
KOMMaHUK, C KOTOPOW HerocyaapcTBEHHbIM MEHCUMOHHbIM GOHOOM 3aKOYeHbl JOroBOP
0OBEpPUTENbHOIro ynpaBneHUda cpeacTBaMy BbIMIaTHOro pesepBa WM OOroBop
OOBEPUTENBbHOIO yrnpaBneHna cpeacTBaMm MEHCMOHHbIX HaKOMMEHMI 3aCTPaxoBaHHbIX
VL, KOTOPbIM YyCTaHOB/€Ha CPOYHad MEeHCUMOHHAada BbiMnjaTa, COOTBETCTBEHHO B
MHBECTULUMOHHOM MNopTdene cpencTB BbiNaTHOro pesepBa M B MHBECTULMOHHOM
nopTtdene cpeAcCTB MEHCUMOHHbIX HAaKOMMEeHWM 3acTpaxOoBaHHbIX MWL, KOTOPbIM
yCTaHOBMEHa CpoYHasa MeHCMoHHasa BbiMaaTta, MKW B rocydapCTBEHHOM yrnpaBnatoLlen
KOMMaHWM CpefCcTBaMM BbiM/aTHOro pesepBa, C KOTOpoW NeHCUOHHbIM GOHAOOM
Poccumnckom @depepaumnm 3aKIOYEHbl OOMOBOP AOBEPUTENBHOrO yMpaBAeHUs
cpeacTBaMu BbIMNMaTHOMO pe3epBa M AOroBOP AOBEPUTENbHOIO yrNpaBneHna cpeacTBamMm
MEeHCMOHHbIX HAaKOMMEeHUM 3acTpaxOBaHHbIX ML, KOTOPbIM yCTaHOBMeHa Ccpo4YyHasa
MEeHCMOHHAaga BbiMJlaTa COOTBETCTBEHHO B MHBECTULIMOHHOM MopTdene cpencTs
BblIM1aTHOro pe3epBa M B MHBECTULIMOHHOM nopTdene cpenctB MEeHCUMOHHbIX
HAKOMMEHWIN 3acTpaxoBaHHbIX MWL, KOTOPbIM YCTaHOBMEeHa Cpo4YHaa MeHCUOHHada
BbIMNMaTa;

(B pemakuma GegepanbHOro 3akoHa ot 03.12.2012 N2 242-D3)

6) cpepncTBa, nocrtynmBlwKMe B MNeHCUOHHbIM doH Poccumckom depepaumm m3
rOCyfapCTBEHHOM yMNpaBAaoLWen KOMMNaHMKM CcpeAcTBaMUM BbIMJIAaTHONO pe3epBa Ha
BblMJlaTy HAKOMUTENbHOWM YacTu TPYOLOBOW MEHCUKM MO CTAapOCTU U (MNIN) CPOYHOM
MEeHCUOHHOWM BbIMAaTbl, HO €Ll He BbiM/la4eHHble 3aCTPaxoBaHHbIM NTMLAM;

7) cpencTBa, MOCTYNMBLLUME B HEFOCYOAPCTBEHHbIM MEHCUOHHbINM GOHA U3 yMpaBnaoLLEN
KOMMaHMK, C KOTOPOW 3aK/tOUEHbI OrOBOP OOBEPUTENBHOIO YNpaBNeHMa cpeacTtBamMm
BblM/lATHOIro pe3epBa M OOroBOop OOBEPUTENbHOro ynpaBneHUa cpeacTtBamMu
MEHCMOHHbIX HAKOMMEHUW 3acCTpaxOBaHHbIX /ML, KOTOPbIM yCTaHOBMIEHa Cpo4YHada
MEeHCMOHHAA BbIMiaTa, HO elle He BbIM/Ia4eHHble 3aCTPaXxOBaHHbIM MLAM

NcTouHMK: @efepalbHbl 3akoH oT 30.11.2011 N2 360-P3 (pepakuma ot 03.12.2012) "O
nopagke GMHaHCMPOBaAHKMA BbIMAAT 3a CHET CPeACTB MEHCMOHHbIX HaKoMaeHnN'"

-|) MEHCMNOHHbIE HaKOTJ1eHMA - COBOKYIMNMHOCTb CpeCTB, BK/1KOYaloLW,aA B cebqa:

CYMMbl CTPaxOBblX B3HOCOB Ha PUHAHCUMPOBAHME HAKOMUTENbHOWM YacCTU TPYLOBOM
MEeHCUK, a TaKXKEe CYMMbl OOMONHUTENbHbIX CTPAXOBbIX B3HOCOB Ha HAaKOMUTEbHYIO YacTb
TPYLOBOW MEHCUU, CYMMbl B3HOCOB paboTofaTtenda B MoJib3y 3aCTPAaxOBaHHOMO NuLLa,
ynnayeHHble B cOOoTBeTCTBMU ¢ DefepalibHbiM 3aKOHOM OT 30 anpena 2008 roga N2 56-
®3 "O gonNoNHUTENbHbIX CTPAxXOBbIX B3HOCAX Ha HAKOMUTETbHYO YacTb TPYLOBOW MEHCUN
M rocyfapCTBEHHOM nopaep»ke GopMMPOBaAHUSA MEHCUMOHHbBIX HaKomeHnn" (oanee -
depepanbHbIM 3aKOH "O OOMOMTHUTENbHbBIX CTPAaXOBbIX B3HOCAX Ha HAaKOMUTENbHYIO YacTb



TPYOOBOWM MEHCUM W FrocygapcCTBEHHOM nogaepXke GOopMUPOBAHMA MEHCUMOHHbIX
HakonneHmn"), moctynmelmne B NeHCMOHHbIM doHO Poccnmckom defepaumm n elle He
nepefaHHble B JOBEPUTENbHOE yNpaBNeHMe yrnpaBAsgioWwmMM KOMMNaHWAM, BKIOYaoWwme
YNCTbIM GUHAHCOBbLIN pe3y/bTaT, KOTOPbIM MOSy4YeH OT BPEMEHHOIO pa3MeLlleHunda
YyKa3aHHbIX CTPaxoBblX B3HOCOB M B3HOCOB pabotomatens MNeHCUMOHHbIM dOHOOM
Poccumnckom depepaunm M NopaaoK pacyeTa KOTOPOro B Lefgx HacToguwero
defiepanbHOro 3aKOHa yCTaHaBMMBAETCH YMNOIHOMOYEHHbIM defeparsibHbIM OpPraHoMm
MCMNONHUTENbHOM BAACTK;

CYyMMbl B3HOCOB Ha codMHaAHCMpPOBaHME GOPMUPOBAHMA MEHCUOHHbBIX HaKOMMIeHMN,
nocTtynmBlmMe B [NeHCMOHHbIM doHAO Poccumckom degepaumm B COOTBETCTBUU C
depepanbHbiM 3aKOHOM "O OOMNOAHUTENBbHbLIX CTPAxXOBbIX B3HOCAX HA HAKOMUTENbHYIO
YacTb TPYOOBOM MEHCUM M rOCydapCTBEHHOM nogaepXke GopMmMpoBaHMa MEeHCMOHHbIX
HakornaeHum";

cpencTBa (4acTb CpencTB) MAaTEPUMHCKOIO (CeMeMHOro) KanmTana, HanpaBneHHble Ha
dopMMpPOBaAHME HAKOMUTENbHOM 4YacTW TPYyAOBOM MEHCUMM B COOTBETCTBUMU C
®egepanbHbiM 3aKOHOM OT 29 gekabpsa 2006 roga N2 256-P3 "O gononHUTENbHbIX Mepax
rocygapCTBEHHOM MOOOEPKKM ceMen, MMetLWmnx geten" (nanee - @egepanbHbll 3aKOH
"O OONONHUTENbHbIX Mepax roCcygapCTBEHHOM MOAOEPXKKN ceMeN, MerLMX geten") mn
elle He nepefdaHHble B JOBEPUTENbHOE yNpaBleHMe YNPaBAgioWmMM KOMMNaHUaM, a
TaKXXe HerocyaapCcTBeHHbIM NEHCUOHHbLIM doHOAM;

CpencTBa, NepefdaHHbie B JOoBepUTEebHOE yrpaBieHre ynpaBnaiolWmMM KOMMaHMaMm
MeHCMOHHbIM doHOOM Poccuimckonm PepepaLmm B COOTBETCTBMUM C HACTOALLUM
depnepanbHbIM 3aKOHOM,;

cpepcTBa, NnoctynuBuwmMe B [leHCUMOHHbIM doHO Poccummckom depepaumm oOT
YyNpaBAgoUWmMx KOMMNaHWMM AOAd BbiNAaTbl 3aCTpaXOBaHHbIM AuMLaM U UX
npaBonNpeeMHUKaAM M elle He HanpaBfieHHble Ha BbiMNaTy MeHCUWH,

cpencTBa (4acTb CpefCTB) MAaTEPUMHCKOIO (CeEMeMHOro) KanmTana, HanpaBneHHble Ha
POopMMPOBaAHME HAKOMUTENBHOM YaCTW TPYOOBOM MeHCUK, MOCTyNMBLLUME B [T@eHCUOHHbIN
doHA Poccumckom @egepaunm oT yNpaBAaoLWmMX KOMMAAHMM M HErocydapCTBeHHbIX
MEHCUOHHbIX GOHOO0B B C/lydae OTKa3a 3aCTPax0OBaHHOIO NMLA OT HaMpaBfieHMa MX Ha
dopMMpoBaHME HAKOMUTENbHOWM 4YacTu TPYOOBOM MEHCUU M BbiGOpa OpPYyroro
HanmpaB/leHUa MCMNONb30BaHMA B cooTBeTCcTBUMKM Cc dDepepanbHbIM 3akKoHOM "O
OOMONMHUTENbHbIX Mepax rocyaapcTBEHHOM MOOOEPKKN CEMEN, MMetoLLMX aeTen" 1 eule
He HanpaB/EeHHble Ha YKa3aHHble Lenwu;

cpepncTBa, NnoctynuBlwme B [leHCUMOHHbIM doHO Poccumckom dDepepaumum oOT
YMNPaBASOWMX KOMMNAaHWM N9 nepenadyv B HerocygapcTBeHHble MeHCUMOHHble GOoHAObI B
COOTBETCTBMWM C 3aABMTIEHMAMM 3aCTPaxoOBaHHbIX MWL W elle He nepepaHHble
HerocyaapcTBEHHbLIM MEHCUOHHBIM GOHAAM;

cpencTBa, B TOM Yucrie cpeacTBa (4acTb CpefcTB) MaTEPUHCKOIo (CeMeMHOoro) KanmTana,
HanpaB/eHHble Ha GOpPMUPOBaAHME HAKOMUTENbHOM 4YacTU TPYOOBOM MeHCUW,



nocTynmeLiMe B MNeHCUMOoHHbIM doHa Poccumckon denepaumm oT HerocyaapcTBeHHbIX
MEeHCUMOHHbIX GOHOOB B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccumckom denepamm m
elle He NepenaHHble B 4OBEPUTENbHOE yNpaBieHre yNpaBaaoLMM KOMMAHUAM;

cpeacTBa BbIMJaTHOro pe3epBa, NepedaHHble [MeHCMOHHbIM doHOOM Poccuimckom
depepaunm B OBEpUTENbHOE yNpaBieHMe rocyaapCcTBEHHOM YNPaBAAOLLEN KOMMaHNM
cpencTtBaMmM BbIMJIATHOrO pe3epBa MO AOrOBOPY AOBEPUTENbHOrO yrnpaBleHMs
cpeancTBaMu BbIMN/ATHOMO pe3epBa, 0CO6EHHOCTU GOPMUPOBAHUA M MHBECTMPOBAHMA
KOTOPbIX yCTaHoBMeHbl PefgepanbHbiM 3akKoHOM OT 30 Hoa6pa 2011 roga N2 360-O3 "O
nopsaake GMHAHCMPOBaAHMA BbIM/aT 3a CYET CPEOCTB NMEHCMOHHbIX HaKoMIeHunn" (ganee -
depepanbHblM 3aKoH "O nopdaoke GMHaAHCUMPOBAHMA BbiMaT 3a CYET CpPencTB
MEeHCUMOHHbIX HakomneHnn");

(a63au, BBegeH PepeparnbHbiM 3aKOHOM 0T 03.12.2012 N2 242-D3)

cpencTtBa MEHCUMOHHbIX HAKOMAEHMIM 3acTpaxOoBaHHbIX ML, KOTOPbIM yCTaHOBEHa
CpOYHas MeHCUMOHHAsa BbiMaTa, NepegaHHble MeHCMOHHbIM doHOOM Poccumckom
denepaunn B 4OBEPUTENBHOE YNpaBieHMe rocyaapCTBEHHOM YNPaBAFOLLEN KOMMNaHNM
cpencTtBaMuM BbINMATHOMO pe3epBa MO AOroBOpYy OOBEPUTENbHOro ynpaBneHud
cpeacTBaMmM MEHCUMOHHbIX HAKOMMIEHMIM 3aCTpaxoBaHHbIX ML, KOTOPbIM yCTaHOBMEHa
CpOYHaa NMeHCMOoHHAaa BbliNnaTa, 0CObeHHOCTN GOPMUPOBAHUA U MHBECTUPOBAHMA
KOTOpPbIX yCTaHOBMNeHbl PegepanbHbiM 3akoHOM "O nopgaake GMHaHCUMPOBaAHMA BbinaaT
33 CYEeT CpencTB NEHCUOHHbIX HAaKoMAEHUI",

McTouHuk: DepepanbHbli 3aKOH OT 24.07.2002 N2 111-D3 (pepakumnsa ot 03.12.2012) "O6
MHBECTUPOBAHUKM CcpelcTB ANnad GUMHAHCUMPOBAHMA HAKOMUTENbHOM YacTu TPyaoBOW
neHcun B Poccuimckom depepaumm”

MEHCMOHHbIE HAKOMNEHWA - COBOKYMHOCTb YYTEHHbIX B CMNeuMabHOM 4YacTu
MHOMBWMAOYANbHOIO NMNLEBOroO cyeTa NGO Ha MEHCMOHHOM CYeTe HaKOMUTETbHOM YacTu
TPYAOBOM MEHCUM CPeacTB, CPOPMUMPOBaAHHbIX 33 CYET MOCTYMMUBLLUMX CTPaxOBbIX B3HOCOB
Ha OWMHAHCUMPOBAHWME HAKOMWUTENbHOM YacTU TPYAOBOW MEHCUM MO CTAPOCTMH,
OOMOTHUTENbHbIX CTPAaXOBbIX B3HOCOB Ha HAKOMUTENbHYK YacCTb TPYLOBOM MEHCUMN,
B3HOCOB paboTogaTend, ynfladeHHbIX B MOJfib3y 3aCTPAaxoOBaHHOIO NuLa, B3HOCOB Ha
codMHaHCMpOBaHME DOPMUMPOBAHMUA MEHCUMOHHbBIX HAaKOMMEHWMN, goxoda OT MX
MHBECTUPOBaHUA, CPeaCTB (YacTW CcpedcTB) MAaTEPUHCKOro (CeMemHOoro) KanmTana,
HanpaB/eHHbIX Ha POPMUPOBaAHME HAKOMUTETbHOM YaCTV TPYAOBOW MEHCUK, 4O0X0Aa OT
MX MHBECTUPOBaHUS;

NcTouHmk: @egepanbHbiv 3aKoH oT 17.12.2001 N2 173-D3 (pepakumng ot 03.12.2011, ¢ u3m. oT
19.11.2012) "O TpyLoBbiXx neHcuax B Poccumckom depepaumnmn" (c maM. 1 gon.,
BCTymatowmmm B cuny ¢ 01.07.2012)



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.

PDF30

Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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