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CtaTbs 25 PepnepanbHbiK 3aKOH OT 26.03.2003
N2 35-P3 "O6 aneKTpoaHepreTuke" c
KOMMeHTapuem

TeKkcT cTaTtbU

1. AHTUMOHOMONbHOE PEeryMpoBaHMNE M KOHTPOSIb Ha ONTOBOM U PO3HUYHbBIX PbIHKaX
OCYLLECTBNAOTCA aHTUMOHOMONbHBIM OPraHOM B COOTBETCTBMM C aHTUMOHOMOMbHbIM
3aKoHoOaTenbCcTBOM Poccumckon depgepaunm, HOPMATUBHLBIMKW MPAaBOBbIMU aKTaMu
MpaBuTenbcTBa Poccumnckon depepaunm ¢ y4eTOM OCOBEHHOCTEN, YCTAaHOBMEHHDbIX
HacToawmMM DegeparbHbiM 3aKOHOM, U MPUHATBIMU B COOTBETCTBUKM C HOPMATUBHbIMU
NpaBoOBbIMK akTaMu lMpaBuTenbcTBa Poccuimckon denepaumnm akTaMmm depepanbHOro
aHTVMMOHOMObHOIO OpraHa.

2. Ha oNTOBOM M PO3HUYHbIX PbIHKaX OENCTBYET CUCTEMA PETYIAPHOro KOHTPOMAS 3a UX
PYHKLMOHMPOBAHMEM, MMELOLLAA LLIeNbo CBOEBPEMEHHOE NpeaynpexxaeHve, BbiaBneHme,
orpaHuyeHme n (MnNun) NpecedeHme oencTBnin (6e3nencTBunsa), KoTopble MMET UMU MOryT
MMeTb CBOMM pe3y/1bTaTOM HeLONYLLEHME, OFrPaHNYEHME, YCTPAaHEHUE KOHKYPEHLMK 1 (MNn)
yLEeMMEHME MHTEPECOB CYOBbEKTOB 3TIEKTPOIHEPIETUKM M MOTPEOUTENEN SINEKTPUYECKON
3HEeprmun, B TOM Ymcne:

cornaweHun (cornacoBaHHbIX 4ENCTBUM), MMEIOLLMX LeNblo M3MEHEHME UK Noaaep>»KaHue
LIEH Ha DM1EKTPUYECKYIO SHEPT MO (MOLLHOCTD);

Heob6OCHOBAHHOIO OTKa3a OT 3ak/t4YeHunda OOoroBopa Kyram-npoagaxwu 3J'IeKTpl/|“~IeCKOl7I
SHeprmnuy,;

HeoBbOCHOBAHHOIO OTKa3a OT 3aKt4yeHUusa OOroBopa OKal3aHWMA ycnyr eCcteCtBeHHO-
MOHOMOJIbHOIo XapakKTtepa rnpm Haain4dmnm TEXHMYECKON BO3MOXHOCTMU,

co3faHna ONCKPMMMHAUMOHHDBIX WK 6ﬂaFOI'IpI/IS:ITHbIX yCJ"IOBl/Il;I aona nedTte/ibHOCTU
OoTAEe/TIbHbIX Cy6'beKTOB OonToBOIrc N PO3HNYHDbLIX PbIHKOB,

CO3MaHMa MPenaTCTBMM OOCTYMNY K yCyraM COBETa PblHKA M OpraHM3aLUmMii KOMMEPYECKOM U
TEXHOMNOIMYECKON MHDPACTPYKTYP;

BO3MOXHOCTUN MaHUMNYNMNPOBATb LUeHaMWM Ha ONTOBOM U PO3HUNYHbLIX PbIHKaX;

MaHUNYyNMMNMpPoBaHMNA LUeHaMWn Ha ONToBOM U PO3HMYHbLIX PblIHKaX, B TOM 4YKCJie C
MCMNoJ1Ib30BaHMEM CBOero JOMMHUMPYLWETro MOJTIOXXEeHUNH,

3noyr|0Tpe6neHl/|q OOMVHNPYLWNMM MOJTOXKEHMEM Ha ONTOBOM N PO3HNYHbIX PbIHKaX.

O6bekTaMM aHTUMOHOMOMbHOIO perynmnpoBaHA N KOHTPOIA ABTAKOTCA:



LeHbl;
YPOBEHb SKOHOMUYECKOM KOHLIEHTPALMKM Ha ONMTOBOM PbIHKE;

nepepacnpegeneHme gonen (akumi) B yCTaBHbIX KanuUTanax CybbeKToB ONTOBOro pbiHKa (B
TOM 4YuMcne nNyTeM co3daHuea, peopraHmMsaumm m NMKBUOALMM OpraHM3auUmin - cy6bekToB
OMTOBOIO PbIHKA) N MMYLLIECTBA CyObEKTOB ONTOBOIO PbIHKA;

cornacoBaHHble OENCTBUS Cy6beKTOB onToBOIro Ninm PO3HNMYHbLIX PbIHKOB,

0EeNCTBUA CyObeKTOB OMTOBOIrO MMM PO3HUMYHbBIX PbIHKOB, 3aHUMALWMX OJOMUHUpPYOLLee
MONOXXEHME Ha YKa3aHHbIX PbIHKAX;

0ENCTBUA COBETa PblHKA WM OpraHM3aumm KOMMEPUYECKOM U TEXHOMNOMMYeCKOWM
NMHPPACTPYKTYP.

OCOBEHHOCTU OCYLLECTBIEHMNSA NMPeayCMOTPEHHbIX HAaCTOALLEW CTaTbel perympoBaHmMsa u
KOHTPONMSA MOryT 6bliTb YCTaHOBME€Hbl B COOTBETCTBUKM C MOSTOXKEHUAMM HACTOALLErO
depepanbHOro 3aKoHa, aHTMMOHOMObHOIO 3aKoHO4AaTeNbCTBaA Poccuickon denepaumm,
HOPMAaTMBHbIMK MPaBOBbIMK akTaMu [lpaBuTenbcTtBa Poccuickon depepaunum um
NPUHATbIMW B COOTBETCTBMU C HUMU HOPMATUMBHbBIMK MPABOBbIMM akTaMK deaepanbHoOro
aHTVMMOHOMOMTbHOIO OpraHa.

MopsaaoK onpegeneHna KpUTepureB CYyUWEeCTBEHHOro M3MeHeHUa ueH (ueHbl) Ha
SMTEKTPUYECKYID DHEPrmto M (UNM) MOWHOCTb yCTaHaBMMBaeTca [1paBMTeNbCTBOM
Poccumckom depepaumnm.

3. JOMUHMPYIOLWLMM NMPU3HAETCH MNOosIoXKeHWe XO39MCTBYoLWEero cybbekTa (rpynmbl ML), ecrim
BbIMOMHAETCA XOTA 6bl OQHO 13 CriefyoLWMX YCNOBUN:

0019 YCTAaHOBNEHHOM MOLLIHOCTU ero reHepupytoLllero o6opyaoBaHms Uam 0ons BblpaboTKu
SMEKTPUYECKOM SHEPTUM C MCMONb30BAHMEM YKa3aHHOMO 060pyA0BaHMSA B MPaHULLAX 30HbI
cBO6OHOro NepeToka npesbiwaeT 20 NPOLEHTOB;

00Na nprobpetaeMomn UM NoTpebnaeMomn 3NeKTPUYECKOM aHepPrnm 1 (Mnm) MOLLHOCTM B
rPaHMLAX COOTBETCTBYOLLEN 30HbI CBOHGOAHOMO NMepeToka rnpesbilaeT 20 MpoLeHTOoB.

Mpy paccMOTpeHUW Oena O HapylweHWM aHTUMOHOMOMbHOMO 3akoHodaTeNbCcTBa
Poccuinckom depepaunm UAM Npu OCyLLECTBIEHUM KOHTPOAS 33 3KOHOMMUYECKOM
KOHLIEHTPpaLUMen MOXeT 6biTb YCTAaHOBIEHO, YTO MOSIOXKEHME XO3AMCTBYOWEro cybbeKTa
(rpynnbl NMU) Ha TOBAPHOM PbiHKe He ABNAeTCA OOMUHUPYOLWMUM, HECMOTPA Ha
NpeBbIlLUEHME YKA3aHHOM B HACTOALLEM MyHKTEe AOMN.

4. AHTUMOHOMOMNbHbBIM OPraHOM MOXET 6blTb MPU3HAHO OOMUHUPYOLWLEE MOMOXKEHME
X03A9MCTBYIOLLEro cybbeKTa (Frpynnbl AuMLy) ¢ gonewn MeHble 20 NPOoLEHTOB Mcxoas M3
HaNM4YMAa OOMUHUPYHIOLLLETO MOOXXEHUA TAKOrO XO3A9MCTBYOLWLEro cybbeKTa (Frpynnbl ML) Ha
PbIHKaxX TOMNMBa U (MNKM) yCTaHOBNEHMA daKTa, UTO TaKOW XO3AMCTBYIOLLMM CyObeKT (rpynna
NnL) OKasblBaeT UM CNOCOBEH OKa3blBaTb B COOTBETCTBYIOLLMX 30HE MM 30HAX CBOOOLAHOro
nepeToka onpepgendatmuiee BIMaHMe Ha POPMUPOBAHME PABHOBECHOM LEHbl Ha
3NEeKTPUYECKYIO IHEPIUIO B OMpeAeneHHblM nepmnon COCTOAHMA OMNTOBOroO PbIHKA,
XapaKTEPUIYILWMNCA OTCYTCTBMEM BO3MOXHOCTWM 3aMeHbl MOCTaBSEMOro TakKuUM



XO3FNCTBYIOLWMM CyObeKTOM (Frpynnon mL) o6bemMa 3NEeKTPUUYECKOMN IHEPTUM OO6BEMOM
MOCTAaBOK 3/1EKTPUYECKOM IHEPTUU MHbBIX XO3AMCTBYIOLLMX CyObeKTOB WM 3aMEHbI
noTpebnaeMoro TakMM XO39MNCTBYOLWMM CyOBbeKTOM (Fpynmnomn nmL) o6bemMa aNeKTpUYecKom
2HeprMm o6beMoM MNoTpebneHnda 3MEKTPUYECKOM SHEepPrnm (MOWHOCTU) MHbIMU
noTpebunTenamMm, a TakKe UCXOAsa M3 UHbIX YCITOBUIN, onpefeneHHbIX B YCTaHOBIEHHOM
MpaBuTenbcTBOM Poccumckom depepaumm nopanke M CBA3aHHbIX C obpalleHUneM
3NEKTPUYECKOWM IHEPTUM M MOLLHOCTU B JAHHOW 30He CBOOOOHOrO mepeTtoka.

5. B OTHOLWEHMKN CyObeKTOB ONTOBOIO PbIHKA, 3aHVMMAIOLLMX OOMUHUPYIOLLLEE MOMOXKeHWe
NM60 MaHUMNYNMPYIOLWMX 1 (MN) MMEOLLMX BO3MOXXHOCTb MAaHMMY/IMPOBAHMS LleHaMM Ha
ONTOBOM pPblHKE, B Lenax npenoynpexaeHua 3noynoTpebneHnm v HegonyueHus
MaHUMNYNMPOBaHUA LeHaMu MOryT 6blTb MPMMeHeHbl B Mopsaake, onpeneneHHoMm
MpaBuTenbcTtBoM Poccuickom depepaunm, cnegyolme Mepbi:

rocydapCTBeHHOe perynmpoBaHme LeH (TapudoB);
orpaHmyeHme LeH B LIeHOBbIX 3adBKax;
BBedeHMe orpaHmyeHmna B BUAE YC/IOBMA O Mogade TONTbKO LeHOMPUHKMMAOLWMX 3a9BOK,;

06493aTeNbCTBO y4YaCTHMKA OMTOBOro pblHKa MPeOocTaBMTb Ha OMTOBbIM PbIHOK B
MAaKCUMallbHO BO3MOXHOM OGbeMe BCH 3/1eKTPUYECKYK dHEeprmt M MOLHOCTD,
BblpabaTbiBaeMble C WCMOSIb30BAaHMEM TMpPUHALNEexalWero emMy reHepupytouwero
ob6opynoBaHMS.

6. B nopsanke, yCTaHOBNEHHOM aHTUMMOHOMOJMbHBIM 3aKOHOAATENbCTBOM PoccuMckom
depepaumnm, ¢ y4eToM ocobeHHOCTeN, onpeneneHHbiX MNpaBUTeNbCcTBOM POCCUINCKOWM
depepauymm, MOXKeT BblTb OCYLLLECTBIEHO NMPUHYAUTENbHOE pa3aeseHme XO39MCTBYOLLEro
cybbeKTa B Cllydae HeOOQHOKPATHOIO 3/10yNoTpebneHna JOMUHUMPYIOLWMM MONOXXEHWEM, B
TOM YMC/e OCYLLECTBNEHUNA TaKUM CyBbeKTOM MaHUMyIMPOBaHUA LeHaMM Ha ONTOBOM U/U
PO3HMYHbIX PbIHKAX TG0 MHOM MOHOMOMINCTUYECKOM OeaTeNTbHOCTM.

7. Cy6beKTbl OMTOBOrO M PO3HUYHbIX PbIHKOB (33 MCKNOYeHMEeM noTpebutenen
SNEKTPUYECKOW IHEPIUM - GUBUYECKMX NNLL) 06S3aHbl:

obecneymBaTb peryndpHoe npencrtaBjieHne B AHTVMMOHOMOJSTbHbIN opraH l/IHq)OpMaLl,l/ll/I (6]
cBOEeW O0edATeflbHOCTM B COOTBETCTBUU CO CTaHOapTaMM, yCTaHOB/TIEHHbIMN YKAa3aHHbIM
OopraHomMm;

MpenocTaBnaTb AOMKHOCTHBLIM IMLUAM aHTUMOHOMOMbHOIO OpraHa 6ecnpPenaTCTBEHHbIN
OO0CTyn K Nto6om gpyromn MHdopMaLmm O CBOen OeaTelbHOCTU.

8. ®enepanbHbl aHTUMOHOMOMbHbLIM OpraH o6ecneYymBaeT KOHTPOSb 3a cobtogeHnem
OpraHm3aumMaMmMm KOMMepPUYEeCKOM MHPPACTPYKTYpbl NMopaaka HeaUCKPUMMUHALMOHHOTO
OOCTYyMa K OKa3blBAaE€MbIM UMUK YClyram.

9. ObecrnevyeHmne HeaMCKPUMUMHALMOHHOIO AOCTYyMa K ycyramM no nepenadye aneKTpmuyeckom
dHEPrMM 1 onepaTUBHO-OAMCMETYEPCKOMY YyMNpaBleHWo B 3/1eKTpo3HepreTuke
KOHTpONMpyeTca B COOTBETCTBUMM C HacToawumm @PegepanbHbIM 33aKOHOM,
aHTVMMOHOMOSMbHBIM 3aKOHOOATEbCTBOM Poccumckon denepaumm U yTBepXKOoaeMbiMU
MpaBuTenbcTBOM Poccuickom depepaumm npaBmiaMmM ONTOBOrO PbliHKA, MpaBuiamMm



HeOUCKPUMMHALUMOHHOIO AOCTyMNa K ycayramMm no nepepade aneKTPUUYECKOM dHepruu,
ycnyramMm no onepaTuBHO-OAMCNETYEePCKOMY YMpaBfeHWIo B 31eKTpoaHepreTmuke u
OKa3blBaeMblM OpPraHM3auMaMy KOMMepYeckom UHOPACTPYKTYPbl YyCyram.

10. ®epepanbHbl aHTUMOHOMOMIbHbBIM OPraH B LEeNnax OCYLLeCTB/EeHMA KOHTPOMIa 3a
COCTOAHMEM KOHKYPEHLMM Ha ONTOBOM U PO3HUYHbLIX PbIHKaxX MPUMHMMAaET yyYacTue B
npouenype cornacoBaHMa MHBECTULMOHHbBIX MPOrpaMM CyObeKTOB 3/1EKTPOIHEPTETUKMN,
YOOBNETBOPSAOWMX KPUTEPUAM (B TOM YMCE pa3MePy aKTUBOB UM OObeMY OKa3blBaeMbIX
ycnyr), onpefeneHHbiM MNpaButenbcTBOM Poccnmckom degepaunm B yCTaHOBIEHHOM MM
nopsake.

3TO 03HAaKOMUTENbHbLIV pparMeHT

MonHbIN TEKCT OOCTYMEH Mo ccbinke: https://alexeyborisov.ru/law/zakon-35-fz/st25/

OdopMUTe NOAMNMCKY Ha MaTepmanbl camnTa co ckmnakom 50% no npomokoay: PDF50

MNpennoxeHue ,D,el;ICTByeT orpaHmM4yeHHOE BpeM4.
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