CTtatbs 32.
ToproBsaga cucremMa
OMNTOBOIO PbIHKAa U
NopsaaoK
OTHOLLEeHWUU
MeXXay ero
cybbeKTamMm.
LleHoO6pa3zoBaHU
€ Ha ONTOBOM
PblHKE




OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



CtaTbsa 32. Toprosasa cUCTeMa ONTOBOIro pbiHKa U NOPSALAOK OTHOLLEHUN
MeXpay ero cybbektaMu. LileHoo6pa3oBaHMe Ha ONTOBOM PbIHKe

21.08.2026

1. Ha onToBOM pblHKe OeNCcTBYyeT OopraHM3oBaHHaAda CUCTeMa OOroBOPOB Mexay
cybbeKTaMM OMNTOBOro pbiHKa, onpenengatllasgd OCHOBHbIe YCMOBUA AEATENbHOCTU
COOTBETCTBYIOLLMNX CYObEKTOB Ha OMTOBOM PbIHKE, YCNTOBUSA MPOLAAXKM SMEKTPUYECKOM
SHEPrum U MOLLHOCTWU, OKa3aHM4a ycnyr. lNepeyeHb, cMcTeMa M MNOPAOOK 3aK/IoYeHUs
obg3aTenibHbIX 419 yY4aCTHUKOB OMTOBOrO PbiHKa JOFOBOPOB onpeaenatoTca npasuiamm
OMTOBOIO PbIHKA.

Hapagy ¢ yKa3aHHOM CUCTEMOM OOrOBOPOB MOCTABLUMKM M MOKyNaTen aneKTpmuyecKom
dHEePrMm M MOLLHOCTKM - CyObeKTbl OMTOBOro pblHKA BMpaBe 3ak/t4yaTb B nMopsanke,
npenycMoTpeHHOM MNpaBu/iaMM OMNTOBOrO PbiHKA, ABYCTOPOHHME OOrOBOPbI KyMjm-
MpPoOaXkn 3MeKTPUYEeCKOM aHepPrum u (Mnm) MolHoCcTU. Cy6beKTbl OMTOBOrO PbiHKA
CBO6GOHbI B BbIOOpPE KOHTPAreHToB Mo TakKMM OOrOBOPAM.

Cyb6beKTbl OMTOBOrO pblHKA, OCyLLEecTBAAOLLME MPOM3BOACTBO M MOCTAaBKM MOLLHOCTH,
0643aHbl MOCTaBAATb MOLHOCTb MO AOroBOpPaM Kyram-npoaa)kn, 4OroBopaM MocTaBKU
MOLLIHOCTW, 3aK/1tOYEeHHbIM B NMopsaake, yCTaHOBIEHHOM MpaBMaMmM ONTOBOIroO pPbliHKA, B
TOM YmnCne C UCNOMNb30BaHMEM reHepPUPYOLLMX O6BHEKTOB, BK/TIOYEHHbIX B onpeaeneHHbl
NMpaBuTenbCcTBOM Poccumnckom Penepaumnm nepedeHb. [NokynaTenn aneKTpuyecKom
2HEepPrnm - cybbeKTbl ONTOBOINO PbIHKA M B MPeayCMOTPEHHbIX MpaBu/iaMmM ONTOBOrO
PblHKa Cry4aax MHble nNrua oba3aHbl MprobpeTaTb MOLLHOCTb MO AOroBOpPaM Kymnam-
npoOa*ku, 4OroBopaM MOCTaBKM MOLLHOCTM, 3aK/tOYEHHbIM B MOpsaaKe, yCTaHOBMEHHOM
npaBuIaMy ONTOBOroO pPbliHKA. 3aK/4YeHMEe OOrOBOPOB KYMM-Npoaa)kn, 4OroBOpPOB
MOCTaBKWM MOLLHOCTU, COBepLUEeHNE B3aMMOCBA3aHHbIX C HUMW COENOK ONA YKa3aHHbIX
CybbeKTOB OMTOBOrO PbIHKA, @ TakXXe ANa UHbIX 1L, U OpraHM3aLMm KOMMEepPYeCcKomn n
TEXHONOrMYeCcKom MHPPACTPYKTYP OMNTOBOrO pPbiHKAa B MpeayCMOTPEeHHbIX MpaBuiamMm
OMTOBOIO PbIHKA CMy4Yasax ABNAOTCA 06a3aTeNbHbIMM.

Cy6'beKTbI OMTOBOIo pblHKa, oCyullecCTBAdOWLMe NMPpon3BoOCTBO N NMOCTaBKWN MOLWHOCTH,
069a3aHbl noggep>XXmBaTtb reHepumpytroLuiee O60py,EI,OBaHVIe B COCTOAHUMWNM TOTOBHOCTU K
npomn3BoacCTBY 3J'IeKTpl/I'~IeCKOl7I SHeprmMm B LeNTdX NCIMNOJTHEHUNH ob6a3aTenbCcTB nepen



MOKYyrnaTte1AaMmM MOLLHOCTHU, MPUNHATbIX Ha cebqa BCceMu MoCTaBLLUMKAMM MOLLHOCTM MO BCEM
OOroBopaM B COBOKYIMNMHOCTWM Ha orpegesieHHbIX npaBl/1aMM OMTOBOIO PbiHKa yC/TOBUAX.

dakT npenoctaBeHMNMa M NMNonyvyeHmMda MOWHOCTKM noartBep>XgaeTCad OpraHM3aumMamMm
KOMMepL{eCKOVI N TEXHOMOIrMYECKoOM l/lHdeaCprKTypbl B COOTBEeTCTBUK C MpaBmiaMm
OMTOBOIO PbIHKA, YCTAHOBMEHHbIMU [TPaBUTENBCTBOM Poccuimckom (De,El,epaLl,l/ll/I.

MpaBuna OoNTOBOro pbiHKA AO/MKHbI MpeaycMaTpuBaTb obecneyeHme OOCTAaTOYHOro
KOo/M4YecTBa MOLLHOCTU A9 MOKPbLITUA CMPOoCca Ha NEKTPUYECKY SHEPTUD C yYEeTOM
HeobXoaMMOCTUN obecneyeHMs HOPMaTUBHOM MOTPEBHOCTU B pe3epBe 3MeKTPUYECKoMn
MOLLHOCTWM, B TOM YMC/le Ha CPpeOHEeCPOYHYIO M AONTOCPOUYHY MepcrneKTuBbI, C
Mcrnonb3oBaHMeM Hambonee adpPeKTUBHBIX pecypcocbeperatolimx TEXHOMNOMMMN.

B uenax obecredyeHUs pocTa 3KOHOMUKU M MOTPebHOCTeN HaceneHnsa Poccuimckon
denepaunm B 31eKTPUUECKOM SHEPrnMmM 1M oNTUMM3ALMKM TOMTMBHO-DHEPTeTUYEeCKOro
6anaHca 3/1eKTpo3HepreTukn [MpaBuTenbcTBo Poccuinckon depepaunn Uam
YMNOMHOMOUYEHHbI UM OpraH OCyLLeCTBNAET AONTOCPOYHOE MPOrHO3MPOBaHME Pa3BUTUA
OB6BbEKTOB 3MTEKTPOIHEPreTUKN N UHPPACTPYKTYPbl PbiHKa U dopMUpyeT MpU 3TOM
reHepanbHY CXeMy pasMelleHUa O06beKTOB 3MEeKTPO3IHEePreTUKM ¢ yYeToM M1aHoB
Pa3BUTUA MPOMBbILLINEHHOrO MPOU3BOACTBA U XUMULLHOIO CTPOUTEIbCTBA.

OT60pP MOWHOCTU Ha KOHKYPEHTHOM OCHOBE MPOBOAMTCA CMCTEMHbBIM OMNEPATOPOM B
COOTBETCTBUM C MpaBM/IaMmM ONTOBOIO PbiHKA MCXOOA N3 HEOOXOOAMMOCTU obecneyeHna B
EanHOM aHepreTnyeckom cmcrteMe Poccrm gOCTaTOYHOrO KOMMYECTBa reHEPUPYHOLLMX
MOUWHOCTEM ON4a obecneyeHMa HaOeXXHOCTM U 6ecnepebOMHOCTM MOCTaBOK
31EKTPUYECKOM SHEPIMUM Ha CPEQHECPOYHYIO N OONTOCPOYHYO MEPCMEKTMUBDLI C Y4ETOM
TpeboOBaHMMN MAHEBPEHHOCTW reHepupytoulwero obopygoBaHuMa, TpeboBaHUM K
SHEepPreTUYeCcKom 1 3KoNormyeckom adPeKTNBHOCTU HOBbLIX MOLLLIHOCTEN, MUHMMM3ALLNMN
pacxonoB MOKynaTenemn, CBA3aHHbIX C COBOKYMHOM MOKYMKOW 3MEKTPUYECKOW SIHEPTUU U
MOLWHOCTM Ha OMNTOBOM PbIHKE, U MHbIX YCTaHOBMEHHbIX [MpPaBUTENBCTBOM POCCMMCKOM
depepaumm TpeboBaHUN.

Mpwn npoBegeHWM oT6opa Ha KOHKYPEHTHOM OCHOBE MOLLIHOCTWM B nopdanke,
YCTaHOBMEHHOM MpaBuM/laMM OMTOBOrO PbiHKA, YYMUTbIBAOTCA MjlaHbl CTPOUTENbCTBA
OOBbEKTOB 3MEKTPOIHEPTreTUKU, BKIIIOUYEHHbIX B reHepanbHylo CXeMy pasMelleHus
OB6BHEKTOB IMEKTPOIHEPTETUKM, C y4eTOM obecrneyeHmsa X TOMIMBOM Ha OOTOCPOYHYO
MepcneKTUBY, a TakKXe C y4eTOM MMaHOB Pa3BUTUA CUCTEMbl TEMNOCHABKEeHMA Ha
COOTBETCTBYIOLLEN TEPPUTOPUMN.

O6beKTbl 3M1eKTPOCEeTEBOro x039McTBa, obecneymBatolwme Bblgady M nepegady Ha
OanbHWE PAacCTOAHUA MOLLHOCTM HOBbIX O6BEKTOB MO MPOU3BOACTBY S/1€KTPUYECKOMN
SHEPrMM M onpepeneHHble Mo pe3ynbTaTaM oT6opa Ha KOHKYPEHTHOWM OCHOBe
MOLHOCTU, BK/OYAOTCA B MHBECTULMOHHbIE MPOrpaMMbl ceTeBbIX OpraHM3aumin B
YCTaHOB/IEHHOM MNOopPsaaKe Ha OCHOBAHMM NPeanoXXeHMM CUCTEMHOro onepaTopa.

KOHTpONb 3a CBOEBpPEMEeHHOW W Hagnexauwemn peanmsaumen MHBECTULMOHHDIX
MnporpaMM reHepumpyroLmMx KoOMNaHnM, chGopMMPOBaHHbIX MO pe3y/bTaTaM TOProBMu



MOLLUHOCTbHKO, OCYLLECTBJTAETCA CMCTEMHbBIM OMepPaTopPOM.

[1BYCTOPOHHKME OOroBOPbLI KYMMIMU-MPOLAAXKMN IMTEeKTPUUYECKON SIHEPrMM U MOLWHOCTMU
noanexat perncTpaumm B nopsaake, yCTaHOBIEHHOM MpaBuiaMy OMTOBOMO pPbiHKA.

B cniy4ae 3aKk/ioYeHna cybbeKTaMM ONTOBOIO PblHKa TaKMX JOrOBOPOB CTOPOHbI MpK
HEeob6XOoOMMOCTM 3aK/IUYalT TaKXKe OOroBOpP OKa3aHUS UMM YCNyr Mo onepaTuBHO-
OUNCMeTYEePCKOMY YMPaBfieHUIO B 3MEeKTPO3IHEePreTUKe ¢ CUCTEMHbLIM OMepaTopoM U
OOrOBOP OKa3aHWg ycnyr no nepepgade 3NeKTPUUYECKOM 3Heprum c ceTeBoM
opraHusaumen. OocTyn K ycrayramMm no nepepade 3MeKTPUUYECKON dHeprumu
NnpenocTaBnsaeTcs B NopsaKe, yCTaHOBMEHHOM cTaTben 26 HacToduwero depgepasnbHOro
3aKoHa.

3a9BKM rapaHTUPYIOLLMX MOCTaBLUMKOB B 06beMe MPUHATbIX 06493aTe1bCTB MO NOCTaBKaMm
2MTIeKTPUNYECKOM IHEePrmm 1M MOLLHOCTU YOOBMEeTBOPATCA B 064a3aTe/ibHOM NMopyaake mno
LeHaM, onpegeneHHbIM Mo pe3ynbTaTaM OoTHOpa LLEHOBbIX 3a9BOK MoKynaTenem u
NPOoOaBLIOB 2N1EKTPUYECKOM IHEPTMK, B pe3ynbTaTe nNpoBeaeHna HeobxoaMMbIX B
COOTBETCTBMM C NpaBMaMM ONTOBOro pbiHKa Npouenyp. Cy6bekTbl OMNTOBOro pPblHKA
o693aHbl MpMobpeTaTb MOLWHOCTb B Cflydae M B Mopdake, KOTopble onpeneneHsol
MNpaBuTenbCcTBOM Poccunmckom depepauymm.

Cy6beKTbl ONMTOBOIO pblHKa CBOGOAHLI B BbibOpe Mopsaaka peanmsaumm aneKTpudeckomn
HEePrMmM U MOLLHOCTU, B TOM YKMCie KYMIU-MPOAAXKM SMTEeKTPUUYECKOM SHEPTUM MO
pe3ynbTaTaM oT6opa LLIeHOBbIX 3a9BOK MoKynaTenen M NpoaaBLLIOB 3/1E€KTPUYECKOMN
SHEPruv U (MNn) MOLLHOCTU, Yepes CUCTEMY OBYCTOPOHHKX AOFOBOPOB KYM/IMN-MNPOoaaXKum
INEeKTPUYECKOM IHEPTUM N (MTN) MOLLHOCTU MM MOCPEACTBOM MHOIO onpeaeneHHoro
nMpaBMIaMmM ONTOBOIO PbiHKa crocoba.

2. Ha onTtoBOM PbIHKE O gHOBpPEeMeHHO ,El,el7ICTByPOT cnepyrwouime MmexaHm3Mbl onpeneyieHnd
CK/lagblBatoWMXCA Nod BO3OENCTBUEM CrnpocCa m rnpegnoxXeHnd PblIHOYHbIX LLEH Ha
2N1eKTPpNYeCKYHo sHeprmio N MOLWHOCTb!:

MPOM3BOAMMOE C YYETOM TEXHOMOIMMYECKUX N CETEBBLIX OrPAHMNYEHMIN, HEOBXOQMMOCTM
obecrevyeHns paBeHCTBa GUHAHCOBbIX 0693aTeNbCTB U TPEeBOBaHMM YHaCTHUKOB PbIHKA
onpepeneHne KOMMeEpPYECKM OrnepaTopoM ONTOBOro PbiHKa LEeH MOKYMKM 1 MPpoaaxkim
INEeKTPUYECKOM IHEPrMm M MOLWHOCTM 3a pacyYeTHbIM Mepuon Ha OCHOBAHMUU
PaBHOBECHbIX LleH Ha 2NEeKTPUYECKYIO SHEPTUIO U LLleH Ha MOLLHOCTb, onpenensaeMbix no
pe3ynbTaTamM oTbopa:

B OTHOLLUEHWW N1EKTPUYECKOMN SHEPTUM - LLEHOBbIX 3a9BOK MOCTaBLLUMKOB 3MTIEKTPUYECKOM
SHEPIrMM KM LEHOBbLIX 3a9BOK MoKymnaTenewm 3NeKTPUYECKOWM DHeEPrum mn (1Mnu)
MPOrHO3MPYEMOro CUCTEMHbLIM OMEPATOPOM CMPOCa Ha 3MEKTPUYECKYIO SHEPruio;

B OTHOWEHWNN MOLWHOCTUN - LLeHOBbIX 3adABOK MOCTaBLWMKOB MOLWHOCTM B Mnpengesiax
obbeMa CripocCa Ha MOLWHOCTb B COOTBeTCTByPOLLI,l/Il;I KaﬂeH,El,aprIl;I roa, NporHoO3mpyemMoro
CNCTEMHDbIM OMnepaTopoM C y4eTOM 3adBOK I'IOKyI'IaTeJ'Iel;I 3J'IeKTpl/IL—IeCKOI;I MOLHOCTMW,
OCYLLEeCTBNAKWNMX CaMOCTOATEe/IbHOE MJlaHNpPOBaHMe ﬂOTpe6HOCTl/l B 3ﬂeKTpVIquKOl7|
MOLLUHOCTW;



caMocTodaTeNlbHoe ornpeaeneHme LeH Ha 3MeKTPUYECKYIO SHEPTUo U (MKM) MOLLHOCTb
CTOPOHaMK OBYCTOPOHHMX JOMOBOPOB KYMAM-MNPOAAXNKM D/1EKTPUUECKOM SHEePrUm 1 (Mnu)
KYMM-NPOoaa*kv MOLLHOCTM.

B uenax obecnedyeHMa npoLecca NMaHUPOBaHWMA MPOU3BOACTBA M MOCTaBOK
S1EKTPUYECKOM IHEPTUM MOCTABLLUMKMN INEKTPUYECKOMN IHEPTUKM MOOaAOT 3adBKM Ha
06BbEM IMEKTPMUYECKON IHEPrMnmM, COOTBETCTBYOLWMIM BCEW paboyen reHepupytoLen
MOLLHOCTMK, 33 UCKNIOYEHNEM MOLLHOCTU, BbIBEAEHHOM U3 3KCNAyaTaunm v (Mnun) B
PEMOHT B NOopsaAKe M Ha YCIOBUAX, KOTOPble YCTaHOBMEHblI CTaTbel 44 HacToAallero
degepanbHOro 3akoHa.

MOCTaBWMKKM IN1EKTPUYECKOM IHEPrnm, NpuHABLLME 0693aTeNbCTBa MO OBYCTOPOHHMUM
OOroBOPaM KyMaM-NpoaaXkmM 3NeKTPUYECKOM SHePrK, BNpaBe He NogaBaTb 3ad9BKM.

Ona obecnedyeHumsa yyeTa M UCMNOTHEHMA MOCTABOK 3IEKTPUUYECKOM DHEepPrum no
OBYCTOPOHHWUM O0roBopamM KymMaM-Mpoaakn (Mpu OTCYTCTBUM 3aABOK) YYACTHUKU
YKa3aHHbIX MPaBOBbIX OTHOLIEHWK MoaatoT OONrocpoYyHoe yBegomMneHmne o6 otbope
SMEeKTPUUYECKOWN DHEeprmum WAm AOONrocpovyHoe yBeAoOM/IeHMe O BHYTPEeHHEeM
noTpebneHunn.

MpuK 3aKAOYEeHUM OTOEeNbHbIMMU MOCTaBLMKAMUM W MOKynaTendaMm 3neKTpuYeckom
SHEPrnm M MOLLHOCTM B Nopaake, NpeaycMoTpeHHOM MnpaBuriaMmM ONTOBOIro PbiHKA,
OBYCTOPOHHMX OOMOBOPOB KYMNMM-MPOOaXKM S1EKTPUUECKOM SHEPTUMN U (MNTN) MOLLIHOCTU
LleHa 3/1eKTPUYECKOM SHEPTUM U (UNTN) MOLLHOCTU U UHble YCNOBUSA TaKMX OOTOBOPOB
onpenensaTca UX y4acTHMKaMM CaMOCTOATE bHO.

YYaCTHUKM OBYCTOPOHHMUX OOFOBOPOB KYM/IM-MPOOAXKMN 3NEeKTPUUYECKOW dHeprmm
OOSMHKHbI cOBMtoaaTb MpaBMia ONTOBOrO PbiHKA B OTHOLLEHMK OMNiaTbl MU CBOEM A0
CUCTEMHbIX 3aTpaT, YCTAaHOBMEHHbIX HacToalwmMM DepepasbHbiM 3aKOHOM. opaaok
nofayu LLeHOBbIX 3as9BOK, MOPAOOK X OTEOpa M MEXAaHM3M onpedeneHMNa PbIHOYHbIX LieH
OMTOBOrO PblHKA Y CTOMMOCTM SNEKTPUYECKOM IHEPIMM M MOLLHOCTM Ha ONMTOBOM PbIHKE
3a pacyeTHbIN Nepuoa ycTaHaBNMBatOTCA NpaBMIaMm ONTOBOro pbiHKa. OTOOP LLeHOBbIX
3a9BOK, pacyeT 1 06baBNEeHMEe PaBHOBECHbIX LIeH, LIeH MOKYMKM U MPOoaa)KM, CTOMMOCTU
3N1EeKTPUYECKOM DHEePrumM Ha OMNTOBOM PbIHKE OCYLLECTBASATCA KOMMeEpUYeCcKMM
onepaTopoM OMNTOBOro pbiHKA. MexaHM3MOM onpefeneHmnsa yKasaHHbIX LeH OO/MKHA
npenycMaTpmMBaTbCca onjlata CTOMMOCTM MOCTAaB/IEHHOM Ha OMNTOBbLIM PbIHOK
S/1eKTPUYECKOM DHEPIUKM MO LieHe, KOTopada He MOXET 6blTb HUMKE LieHbl, YKa3aHHOMN B
OTOBPAHHbIX LLEHOBbIX 3as9BKax MOCTABLLMKOB 3/1EKTPUYECKOM SHEPTUN.

Mo pe3ynbTaTaM oT60pPa LLeHOBbIX 3a9BOK B Nopsaake, NpeaycMoTpeHHOM MpaBuiaMm
OMTOBOro pbiHKa, GOPMUPYIOTCH KPUTEPUU ONMTUMU3ALMU pPeXMMa OonepaTUBHO-
OMCMeTYePCKOro ynpasneHuUa B 3/1eKTpo3HepreTMke ONa CUCTEMHOro onepaTopa.

MpaBuMaaMM OMNTOBOro pbiHKAa MpeaycMaTpumBaeTca GopMUMPOBaAaHME KaK LeH Ha
2NeKTPUYECKY 2Hepruto, Tak U ueH (TapmdoB) Ha MOWHOCTb MU YCNyrm no
bopMMpPOBAHMIO MEPCMEKTUBHOINO TEXHONOMMYECKOro pe3epBa MOLWHOCTU. LleHbl
(Tapudbl) Ha MOULWHOCTb KW ycnyrm no GoOpMUPOBaAHUID MEPCNeKTUBHOTIO



TEXHOMOrMYeckoro pesepBa MOLWHOCTM GOPMUPYOTCA B NMopdaake, YyCTaHOBIEHHOM
MpaBuTenbcTBOM Poccumnckom depepaumnn. MNocTaBWUMKM MOUWHOCTM CBOOOOHLI B
onpeneneHnm ueHbl Ha MaKCUMANbHO LOOCTYMHYIO FeHepUPYLWYK MOUWHOCTD,
yKa3blBaeMOW B LLeHOBbIX 3adBKaxX B OTHOLIEHWU OBBEKTOB MO MPOW3BOACTBY
3MEKTPUYECKOM dHEPTUM, KOTOPble BBOAATCA B aKCMyaTaumto nocne 1 aHBaps 2008 roaa,
33 UCKOYEeHMEM O0BbeKTOB, BBOAMMDBIX B 3KCMyaTaUMIo MPM OKA3aHUKM yCryrum no
dOPMUMPOBAHMIO MEPCMNEKTUBHOIO TEXHOMOMMYECKOro pe3sepBa MOLLHOCTU. B cnydae
YCTaHOBMEHUA perynmpyembix LeH (TaprdoB) Ha MOLLHOCTb OOSIKHbI BbIMOMHATbHCS
TpeboBaHU4, yKasaHHble B cTaTbe 23 HacTosallero ®enepanbHOro 3akoHa.

B nepByto odyepenb Ha OMNTOBOM pPblHKe MPUMHKMMaeTca obbeM MPoM3BOACTBA
INEKTPUYECKOW IHEPTUM, 3aABMEHHbBIN OPraHM3aLUAMK - BNageblaMy reHepurpyoLLLmMx
MOLLIHOCTEM B OTHOLLEHU !

reHepumpyrowmx MOLLIHOCTEW, obecrnedmBatoLLMX CNCTEMHYIO HaOEeXHOCTb;

ATOMHbIX 2M1eKTpOoCTaHUMW B 4YacTu obecrnedeHUa TpeboBaHUM MNpoekTa,
TEXHOMNOTMYECKOro persaMeHTa aKCnayaTauny aTOMHbIX 3MeKTPOCTAaHLUMM U UHbIX
HOPMaTMBHbIX MPAaBOBbIX akToB Poccuiickomn denepaumm o6 MCNONb30BaHUM aTOMHOMN
SHEPr1K, a TaKyKe COOTBETCTBYIOLLIMX MEXXOYHAPOLAHbIX HOPM U MpaBusl.

Bo BTOpyl o4dyepedb Ha OMTOBOM pPblHKE MpPUHKMMaeTca o6beM MpPoM3BOACTBA
ANEKTPUYECKOM SHEPTUMN, 3aABMEHHbBIN OPraHM3aLMAMK - BNageblaMy reHepurpyoLLLmMx
MOLLIHOCTEM B OTHOLLEHU:

TEeNMOBbIX 3MEeKTPOCTaHUMM B ob6beMe MPOU3BOACTBA I/IEKTPUYECKOW DHEePruu,
COOTBETCTBYOLLEM UMX paboTe B TenNoPMKALMOHHOM peXxmnme,

TMOPOSEKTPOCTaHLUMIM B 06beMe MPOM3BOACTBA S/IEKTPUYECKON SHEPTUM, KOTOPbIN
HeoBXoOAMMO MPOU3BECTU MO TEXHONOMMYECKUM MPUUYMHAM U B Llenax obecrnedyeHunsa
3KOMornyeckom 6e30MnacHoCTu;

TENNOBbIX 3MEeKTPOCTaHLUMM B obbeMe MPOM3BOACTBA 3MTIEKTPUYECKOM IHEpruu,
BblpabaTbiBaeMOW C MCMO/b30BaHMEM B KayecTBe OCHOBHOMO TommBa HePpTAHOro
(monyTHOTrO) raza Unn NPOAYKTOB ero nepepaboTKu.

B TpeTbto o4depenb Ha OMNTOBOM pPbiHKE MPUHMMaeTca obbeM MPOM3BOACTBA
INEKTPUYECKOW IHEPTUMN, 3aaBNEHHbIN OpPraHM3aLMaAMK - BNagenblaMy reHepurpyoLmx
MOLLHOCTEM B OTHOLLEHWW TeHEPUPYIOLLMX MOLLIHOCTEN, 06ecneyYrBatoLLMX UCMONMHEHME
064a3aTeNbCTB Mo ABYCTOPOHHUM JOroBOPaM KyMnjn-rMpoaarkmn aNeKTpMYecKom asHeprm B
cny4dasx, yCTaHOBMEHHbIX MPaBUaMy ONTOBOrO PbIHKA, M MPW HaMYKMK OONFOCPOYHOro
yBefomneHumsa o6 oTbope aNeKTPUUYECKOM IHEPI M.

YKa3aHHbIM 06beM MPOM3BOACTBA 2/1EKTPUUYECKOM IHEPTUM MPUHMMAETCH Ha ONTOBOM
pbiHKE B Mpouecce niaHupoBaHMUA B YCTAaHOBIEHHOM HacTodllen cTaTbel nopaaxke B
cnydyae nopdayn 3TUMKU OpraHu3aumMamMy LeHONMPUHUMaKOLWKMX 3a9BOK (3aaBoK 6e3
yKasaHWa LeHbl, MO KOTOPOW OHM FOTOBbI MpoAaTb YKa3aHHbIM B 3adBKe 06beM
3NEKTPUUYECKOW DHEPTUUN) UMK OONTOCPOYHbBIX YBEAOMEHUM 06 OTOOPE 3MEKTPUYECKOM
SHEePrumn, KoTopble 3aMeHdatoT 3a9BKU. T1pU HEOBXOOUMOCTU 3TU OpPraHM3aLnMm MoryT



YTOYHATDb ob6beMm 3J'IeKTpl/1'~—IeCKOl;I Heprmm nocpenctTBoM nogayvym B CooTBeTCtTBM C
MnpaBW1aMM OMTOBOIO PbiHKa 3adBOK, UTO UCKJTIOYHaeT X N3 TpeTbel;I ovyepegn B 4HacCTun
YTOYHEHHOI O ob6bema.

O6beM MPOM3BOACTBA 3/IEKTPUYECKOW DHEPruuM, yYKasaHHblM B OONTOCPOYHbIX
yBeaoMNeHunax o6 oTbope aNeKTPUUYECKOM SHEPTUM U MPUHATbLIM Ha ONTOBOM pPbiHKe, B
TOM 4YMC/e B MepBYylO M BO BTOPYI odepenmn, HanpaBngeTca Ha obecnedyeHue
MCMOMHEeHMA 06a3aTeNbCTB, YKa3aHHbIX B JAHHbIX OOMTOCPOYHbIX YBEOOMTEHMSAX.

B cny4yae, eCc/iM Ha ONTOBOM PbiHKE He MOXeT 6blTb MPUHAT COBOKYMHbIM 06beM
3N1EeKTPUYECKOM dHeprmm (B mMepBon, BTOPOMN, TpeTbel odyependax), B OTHOLIEHWNU
HEMNPUHATOro 06beMa /1eKTPUYECKOM SHEPTUN OSNCTBYET MEXaHM3M LLeHOO6pa30oBaHMA,
He BNeKyLWmMn 32 CO60M BO3HUMKHOBEHUA YObITKOB Y CTOPOH 4OrOBOPOB, BK/TIOYEHHbIX B
TpeTblo odepenb. Takon MexaH13M yCTaHaBNMBaAETCH NpaBMIaMy ONTOBOMO PbIHKA.

B cnyyae, ecnu ncnonHeHme ob64a3aTeNbCTB, YCTAHOB/IEHHbIX MO pe3yfibTaTaM TOPros Ha
OMTOBOM PbIHKe, B TOM YMcCrie BCeacTBMe Nogadm Mnm Henogadym cy6bekTamMy onToBOro
PblHKA LEeHOMPMHMMaWMX 3a9BOK, BMeyeT 3a coboW yrposy HageXHOCTMU
PYHKLUMOHUpPOBaAHMA EOVMHOM 3HepreTuyeckom cucTteMbl Poccum, HEBO3IMOXHOCTb
obecrneyeHUa TeNNOoGUKALMOHHDBIX PEXMMOB UM HapyLLUEeHMEe MHbIX TEXHONOMMYeCKMX
napamMeTpoB GYHKUMOHUPOBaHUA EOMHOWM 3HepreTMyeckowm cucTteMbl Poccuu,
CUCTEMHbIM OoMepaTop OCyLLeCcTBAAET onepaTMBHO-AMCMNETYepCKoe yrnpaBfieHne B
SMEKTPO3HEPreTUKe pexXxnMaMuy paboTbl 6e3 ydeTa pe3ynbTaToB TaKMX TOProB.

PaBHOBECHbIe LieHbl 3M1EKTPUYECKOM IHEPIUKM onpenendarTcd Ha OCHOBAHMK LIE@HOBbIX
3a9BOK MOCTABLIMKOB M LLEHOBbIX 3a9BOK MOKyrnaTesien 31eKTPUYeCKOW 2HEPIrn B
LLEHOBbIX 30HAaX ONTOBOrO PblHKA C y4eTOM HEOBXOOMMOCTM obecneyeHns NepeToKoB
SMIEKTPUYECKOM IHEPTMN.

LleHbl MOKYMKM M MpoAa)ku, CTOMMOCTb 3/1eKTPUYECKOMN IHEPIMM M MOLWHOCTM Ha
OMTOBOM PblHKE B pacyeTHbI mMepuon onpenensatoTcd KOMMepYeCcKMM onepaTtopom
OMTOBOrO PblHKA MO pe3ynbTaTaM MPoBeAeHUA BCEX MPeayCMOTPEHHbIX NpaBMIaMm
OMTOBOIO PbiHKa MpoLueayp.

B cnyyae npuHaTtma MNMpaButenbcTBoM Poccuimckomn denepalmm pelieHna o MexaHm3mMe
CTUMY/TMPOBAHUSA MUCMONb30BaHMA BO30OGHOBMAEMbIX MCTOYHMKOB IHEPrUM MyTem
onnaTbl MOLWHOCTM KBAaNMPUUMUPOBAHHbLIX FeHEepPUpPYLWMX 0ObeKTOB B obbeMe
MPOM3BOACTBA D/IEKTPUUECKOMN SHEPrUKM TaKUMKM 06bEeKTaMM Ha OCHOBE UCMO/Ib30BaHUA
BO30OHOBMAEMbIX MCTOYHMKOB DHEPrMKM Mpoharka MOLLHOCTM TaKMX O6beKTOB Ha
OMTOBOM PbIHKE OCYLLEeCTBAAETCSA Mo AOroBOpaM Kymnam-npona)km, 4oroBopam noctaBKuM
MOLWHOCTMK, OoNnpeaeneHHbIM NMpaBMiaMy ONTOBOrO PblHKA M 3aK/to4aeMblM Mexay
MOCTaBLUMKAMM 1 MOKyNaTeNAMM 3MEKTPUYECKOM SHEPTUM U MOLLHOCTU C yYacTUeEM
OpraHM3aunim KOMMEPYEeCKOM U TEXHOMOIMYeCKoMm MHPPACTPYKTYP ONTOBOro pPbiHKA.
MpaBuTenbcTBO Poccuimckon degepaun MCXO4s M3 HEOBXOOMMOCTM OOCTUXKEHUA
YCTaHOB/IE@HHbIX OCHOBHbIMUW HamMpaBleHUAMM roCcygapCTBEHHOM MONUTUKKM B chepe
MOBbIWLEHNA 3HepreTudyeckom 3>PPEeKTUBHOCTU DEKTPOIHEPreTUKM LeseBblX
nokasaTtenem ob6bemMa MPOM3BOACTBA W MOTPEBNEeHUA D1eKTPUUECKOMN IHeprmuu,



npomseeneHHom Ha GYHKLMOHUPYIOLWMX Ha OCHOBE MCMOSIb30BaHMA BO30OHOBAAEMbIX
MCTOYHMKOB 3HEPrum KBanndMUMPOBAHHbBIX reHepuMpylLWKMX o6bekTax, onpegenseT
CylUleCTBEHHble YCTOBMUA YKa3aHHbIX AOFOBOPOB, B TOM 4YKC/e yCNoBUA O LeHe
MoCTaBAIAE€MOM MOLLHOCTM, @ TaKXXe O Mepumoaax NocTaBkuM, B TeYeHME KOTOPbIX MOKyMKa
MOLLHOCTM TakMX OBBbEeKTOB Ha OMTOBOM PblHKE MO YCTAHOBEHHOM B YKa3aHHbIX
OOroBopax LeHe aBnsgeTcsa obsa3aTeNlbHOM.

LleHbl MOKYMKM M Mpofa)kW, CTOMMOCTb 2/TEKTPUYECKOMN IHEPTMMU M MOLLHOCTM
doOpPMUPYIOTCA OPraHM3aUMaMmM KOMMEepPUYEeCKon MHOPACTPYKTYPbl OMNTOBOrO PbiHKA
Mcxoas M3 AaHHbIX, KOTOPbIMKM OHWM pacrnofiaratoT Ha MOMEHT GOPMUPOBAHUSA TAKMX LIEH.
MpuW NonyYeHmy OaHHbIX, KOTOPble OTHOCATCA K NpeablayLlnM neproaamM 1 no KoOTopbiM
LeHbl MOKYMKM M MPOoLaXXM, CTOMMOCTb 3/IEKTPUYECKOWM DHEPTrUM M MOLLHOCTMU
chOpPMUMPOBaHbI, HO He Boree YeM 3a Npedblaylive TP roaa, LeHbl MOKYMKM 1 MPoaaxkm
M CTOMMOCTb DN1EKTPUYECKOM SHEPTUM U MOLLHOCTMK, MPOAAHHbIX B TeKYLEM U (Mnu)
nocneayloLWmMx pacyeTHbIX Nepuoaax, onpeaenatTcs Ana cybbeKToB ONTOBOro pPbiHKA,
YYaCTBYOLIMX B TOProBfe B 3TK Mepuoabl, C y4eTOM yKa3aHHbIX AaHHbIX B Mopaake,
YCTaHOBMEHHOM MpaBMaMK ONTOBOIO pbiHKa. LleHbl MOKYNKKW 1 NpoaaXku, CTOMMOCTb
INEKTPUYECKOM IHEPTUM U MOLLIHOCTU, MPOAaHHbIX UM KYMEeHHbIX Cy6beKTOM ONMTOBOro
PbIHKa B MpeablayLLUMX PacYeTHbIX Meproaax, M3aMeHeHMo U nepepacyeTy He noanexkar.

KoMMepueckmni onepaTtop ONTOBOro pbiHKa 0693aH obecrneynTb XxpaHeHne nHbopMaumm
0 CPOPMUPOBAHHbBIX MM PbIHOYHbIX LIeHaX Ha 21eKTPUYECKYIO SHEePIrUo U Ha MOLLIHOCTb, a
Tak)Xe npegocTaBneHune yKaszaHHOWM MHPOpMALUMM TpeTbMM NuLLaM B Nopanke,
YCTAaHOB/EHHOM 3aKoHoOaTenbCcTBOM Poccumckom depepaumnn. MNpenocTaBfeHHble
COBETOM pPblHKA M KOMMEpPYECKMM OoMepaTopoM B COOTBETCTBUWM C AOrOBOPOM O
npucoeanHEHNN K TOProOBOW CUCTEME OMTOBOIrO PbiHKA 2M1E€KTPUYECKOM IHEeprum u
MOLLHOCTWM OaHHble O pe3ynbTaTaxXx TOProBnv ABNat0TCA oduMLManbHbIM MCTOYHUMKOM
MHPOPMALMKM O PbIHOYHbIX LieHaX, CKNafblBalOLWMXCA HA ONMTOBOM PbIHKE 33 PacyYeTHbI
nepuod. lNpenocTtaBneHHble COBETOM PbiHKA AaHHble O HeperynmpyeMblX MpPOorHO3HbIX
CBOBGOAHbIX LLeHaX Ha 3MNeKTPUYECKYIO SHEePrmo (MOLWHOCTb) ABAA0TCA OdULMANbHbBIM
MCTOYHMKOM MHbOPMaLMKM, MCMOMb3yeMOMN CybbeKTaMm ONTOBOIO U PO3HUYHbIX PbIHKOB
ANnga NporHo3mMpoBaHMa ob6bemMa U CTOMMOCTU IMNEKTPUYECKOM IHEePrMmn (MOLLHOCTMK), a
TakXe oduMLManbHbIM MCTOYHUKOM MHPOPMaLMKN, MCMOMb3yeMOM NPU rocyaapCTBEHHOM
perynmpoBaHnmn LeH (Tapndos).

B cnyJyae, ecnm TeMn M3MEHEHUA LLEH HA SMTEKTPUYUECKYIO SHEPTUIO HA OMTOBOM PbIHKE
npeBbllaeT orpaHmnyeHMd, yCtTaHOB/1IeHHble MpaBW/laMi OMNTOBOIO PblHKA, Ha ONTOBOM
PblIHKEe BBOOUNTCH ocobblin pexXxnM pacyeTa LUeH Ha 271eKTPpUn4YeCKYo SHepPrmio.

MNopaOoK opraHmM3aumMmM onToOBOIrO pbiHKA MpW BBeOEHUNU ocoboro pexmnma pacyeTa LUeH
YCTaHaBJ1IMBaeTCd rNnpaBm/iaMM OMNTOBOIO PbIHKA.

Cy6beKTbl ONMTOBOIO MU PO3HUUYHbIX PbIHKOB B COOTBETCTBUM C NepeYHeM 1 B Nopsaake,
KOTOpble YCTaHOBeHbl MpaBUTenbcTBOM Poccuickon denepalmm, NpeaoCcTaBnaoT B
COBET PblHKa MHDOPMALMIO O BENTUYMHAX, BIUAIOLIMX Ha MU3MEHEeHMe LieH Ha ONMTOBOM W
PO3HUYHbIX PbIHKaX.



3. BennunmHa CIDaKTl/MeCKl/IX noTepb 3J'IeKTpl/|‘—IeCKOl;I SHEPTIMnN, BOSHMKLLUMNX B CETAX CETEBDLIX
OpFaHl/I3aLl,l/Il;I, ABIAKOLWNXCH Cy6'beKTaMl/I OMNnTOBOIroc pPblHKa, OornjavdymBaeTCd 3TUMU
ceTeBbIMM OpraHmMsaumnMaMm B YCTaHOBJTEHHOM TMpaBU/TaM OMNTOBOIO PbIHKa MopdnkKe.
NMpn 3TOM TakKMe ceTeBble opraHMlaumnm 0643aHbl 3aK/1OYNTb B COOTBETCTBUM C
YKa3aHHbIMW MpaBUJTaMW OONroBOPblI KYMNM-NMpoOga>xku 3}'IeKTpl/IL—IeCKOl;1 2Heprmm m
MOLWHOCTM B Le/1dX KOMMeHCaunn noTepb.

CTOMMOCTb MOTEPb 2/1EKTPUYECKOM SHEPIUIM, BOSHUKLLMX B CETAX CETEBbIX OpraHM3aumm
M YUTEHHbIX B PABHOBECHbIX LIEHAX Ha 3MTEKTPUYECKYIO SHEPrunto, He YYUTbIBAeTCa rnpm
onpeneneHnn ob64a3aTeNbCTB MO OnsjlaTe 3M1eKTPUUYECKOM SHEePrM Y4aCcTHUKOB OMNTOBOIO
PbIHKa - MOoKyMaTenem aNeKTPUYECKOM SHEPrnu.

4. OCOBEHHOCTU peXkrMa 3KCMopTa U MMMOoPTa S/1EKTPUYECKOM SHEPTMM onpeaenaoTcs
npaBuaMy OMNTOBOrO PbiHKaA C y4eTOM MONIOXeHW cTaTbM 30 HacToAllero
denepanbHOro 3akoHa.

MpaBKia oNTOBOro pbiHKa MOryT NMpefycMaTprBaTb pacnpeaeneHe Ha KOHKYpPeHTHOM
OCHOBE /19 KCMNopTa U UMMOoPTa NpaB Ha MCMOMTb30BaHWE OrPaHMYEeHHOM NMPOMYCKHOM
CMOCOBHOCTY MEXXrocydapCTBEHHbIX MTEKTPUUYECKMX NMUHUK cpean Cy6beKTOB ONTOBOro
pblHKa. Mopanok pacnpeneneHMa yKasaHHbIX Npas, onpeneneHme Ux CTOMMOCTH,
MeXaHM3Mbl pacnpefeneHus CcpeacTB OT MPOLaXXM yKasaHHbIX MpaB, Mopanok
onpepneneHmnsa NoTepb B aTIEKTPUYECKUX CETAX U OMaTbl 3TUX MNOTEPb, @ TaKXKe MOPAJO0oK
onpeneneHns opraHn3aLmii, OCyLLEeCTBNAIOLMX TakMe OeNCTBUS, M3 YMC/a OpraHmM3auUmi
KOMMepPYeCcKom U (UNKnN) TEXHONOTMYECKOM UHPPACTPYKTYP M Apyrme ocobeHHOCTMU
yCTaHaBNMBAOTCA MpaBMaMmM ONTOBOIO PbiHKa.

5. MpenycMoTpeHHble dedepanbHbiIMM 3aKOHaMM 06 akKLUMOHEepPHbIX o6LlecTBaXx,
o6LecTBax C orpaHUYeHHOM OTBETCTBEHHOCTbLIO MONIOXKeHUa 06 YCNOBUAX COBEpPLUEHUS
KPYMHbIX COEMOK M O NOPsAOKe UX OO006peH s, a TakKe COENOK, B COBEPLUEHUM KOTOPbIX
MMeeTCH 3aUHTEePEeCOBaHHOCTb, HE PACMPOCTPaHATCA Ha COENKM, 3aKToYeHne KOTOPbIX
B COOTBETCTBMU C MpaBuaMy ONTOBOIO pbiHKa HEOBXOAMMO A5 y4aCTUS B OTHOLLEHMAX
Mo Kyne-npoaaxe 3NeKTPUYECKoW aHepPrnm u (Unm) MOLLHOCTY Ha OMTOBOM PbIHKeE.
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BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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