CTtaTtbqa 2.
OCHOBHbIe
TEPMMUHHBI,
NCcnosnb3yemble B
HacTodaLwem
depnepanbHOM
3aKOHe




OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



CtaTtbs 2. OCHOBHbIE TEPMUHbI, UCMONb3yeMble B HacToALLEM
®depepanbHOM 3aKOHe

21.08.2026

OMUMCCNOHHAaA LLleHHasq 6yMara - mobag ueHHada 6yMara, B TOM 4uncre 663ﬂ,OKyMeHTapHaﬂ,
KOTOPad XapaKTepmnlyeTcd oaHOBpeMeHHO creyrolwmnMm npmn3HakaMm:

3aKpennaeT COBOKYMHOCTb MMYLLIECTBEHHbIX M HEMMYLLLECTBEHHbIX MpPaB, MoasiexXxallmx
yOOCTOBEpPeHUto, yCcTynke u 6e3yC/IOBHOMY OCYLLEeCTBAEeHMI0 C cobntogeHunem
YCTaHOB/IEHHbIX HacTodawmMM PenepanbHbiM 3aKOHOM GOPMbI 1 MOPAOKa;

Pa3MellaeTCd BbllNyCKaMK;

MMeeT paBHble 06BbEM U CPOKWM OCYLLECTBNEHUA MpaB BHYTPW OOHOro BbiMNyCcKa BHe
3aBUCUMOCTM OT BPEMEHU NPUOBPETEHUSA LLEHHOM ByMaru.

AKUMSA - D3MUCCMOHHAA LeHHaa b6ymara, 3akpenngaiollaa npaBa ee Bnagenbla
(akuMoHepa) Ha monydYyeHue YacTu NpubbINM akLMoHepHoro obuiecTtsa B BUAe
OAVBWUOEHOOB, HAa ydYyacTue B yNnpaBlieHVM aKLUMOHEPHbIM O6LECTBOM M Ha 4acTb
MMYLLIECTBA, OCTaloLLLEerocs rnocrie ero NMMKBMaaUMmn. AKLMA 9BNAeTCa MUMEHHOM LLIeHHOM
oymarom.

O6nuraumsa - aMMUCCUMOHHAaga LeHHaa byMara, 3aKkpenagaollaa npaBo ee BfagesnbLa Ha
rnonydyeHune oT aMUTEeHTa obnraumm B npeaycMoTPEHHbIN B HEW CPOK ee HOMUHaNbHOM
CTOMMOCTU UMM UHOTO UMYLLECTBEHHOIO 3KBMBaneHTa. O6nurauma MoxkeT TakXKe
npenoycMaTpuBaTb MpaBoO ee BNagenbla Ha nonydvyeHne PUKCUPOBAHHOIO B HeM
MPOLIeHTa OT HOMUHATbHOM CTOMMOCTM 06IUraumm NMbo MHbIe MMYLLIECTBEHHbIE MpaBa.
JJoX000M Mo 06nmrauum SeAsoTCA NPOLLEHT W/Wiv OUCKOHT.

OnNuUMOH 3MUTEHTA - SMUCCUOHHAA LleHHaa ByMara, 3aKkpenngatoLllas NpaBo ee BNagenbLa
Ha MOKYMKY B MPeayCMOTPEHHbIN B HEM CPOK WU/UMN MPW HaCTyMIeHUM YKa3aHHbIX B Hel
0B6CTOATENbCTB ONpeaeNeHHOro KommyecTsa akLM aMUTEHTa TaKoro onLmMoHa no LeHe,
ornpeneneHHom B onumoHe amMuTeHTa. ONUMOH SMUTEHTA ABNAeTCA MMEHHOM LLEeHHOMW
oymMaroin. NMpuHATME peLlleHnsa O pa3MeLlleHM ONLUMOHOB SMUTEHTA U MX pa3MelleHmne
OCyLLEeCTBNAOTCA B COOTBETCTBMM C YCTAaHOBMeHHbIMU degepanbHbiMK 3aKOHaAMU
npaBUIaMM pasMelleHna UeHHbIX ByMar, KOHBEPTUPYEMbIX B akLUUK. [1pn 3TOM LieHa



pasmMelleHNA aKUMM BO MCMOSITHEHME Tpe6OBaHl/Il;I nmo onumMoHaM SMUTEHTAa
ornpependercda B COOTBEeTCTBMM C Ll,eHOl;I, OI'Ipe,EI,e}'IeHHOPI B TaKOM orumoHe.

BbINyCK 3MUCCUOHHbIX LLEHHbIX ByMar - COBOKYMHOCTb BCEX LLEeHHbIX ByMar ogHOro
SMUTEHTA, NPeaoCTaBAAOWMX OAMHAKOBbBIM 06beM MpaB MX BAagenblaM U MMELLMX
OOWMHAKOBYO HOMUHANbHYI CTOMMOCTb B Cly4Yadx, €CcfiM Hanmyme HOMUHANbHOW
CTOMMOCTU MPefycMOTPEeHO 3aKoHOo4aTeNbCTBOM Poccumckom depepaummn. Bbinycky
3MUCCUOHHbLIX LEeHHbIX OyMar npucBamBaeTCa eOWHbIM TFOCyOapPCTBEHHbIN
perncTpaumoHHbIM HOMEP, KOTOPbIM PachpOCTpaHAEeTCs Ha BCe LleHHble ByMarn gaHHOro
BbIMYCKa, a B Cfly4dae, eC/in B COOTBETCTBUM C HacToawmM DefepanbHbiM 3aKOHOM BbIMyCK
OMUCCUOHHDBIX LLEHHbIX ByMar He MOANEXUT rocygapCTBEHHOM pervcrpaumm, -
MOEHTUOUMKALMOHHBLIN HOMeEP.

JononHUTENbHbIN BbIlNMYyCK SMNCCNOHHbIX LLeHHbIX 6yMar - COBOKYIMHOCTb LleHHbIX 6yMar,
pPasMellaeMblX OOMNOTHNTENTbHO K paHee pa3MelleHHbIM LeHHbIM 6yMaraM TOro Xe
BbINMyCKa MNCCNOHHbLIX LLeHHbIX 6yMar. LleHHble 6yMaFl/I OOMOJTHNTE/TbHOIO BblMYyCKa
pasMellaloTCd Ha OOMNHaKOBbIX YC/TOBUAX.

SMUTEHT - topuamnmYeckoe NMLUo, UCMNOMHUTENbHbBIM OpraH rocyagapCcTBEHHOW BNACTH,
OpraH MecTHOro camoynpasreHuns, KOTopble HecyT OT CBOEro MMeHu UM OT MMEeHU
ny6nmMYHO-NpPaBoOBOro o6pa3oBaHMa oba3aTenbCTBa Nepen BnagenblaMu LeHHbIX 6ymar
MO OCYLLECTBNEHMIO MPaB, 3aKPEN/IeHHbIX 3TUMK LLEHHbIMKW ByMaramm.

VIME@HHble SMUCCUOHHbIE LieHHble ByMaru - LeHHble 6yMaru, MHopMaLuma o BragenbLax
KOTOPbIX AO/MKHA 6biTb AOCTYMHA SMUTEHTY B dopMe peecTpa BNaaenbleB LEeHHbIX
oyMar, nepexof npaB Ha KOTOPble U OCyLLEeCTBIeHMe 3aKperneHHbIX MK MpaB TpebytoT
obga3aTtenbHOM naeHTUdGUKaumm BnagenbLa.

SMUCCUOHHbIE LeHHble ByMarm Ha npeagbaBuUTensa - LeHHble ByMaru, nepexom rnpaB Ha
KOTOPbIe U OCYLLECTBeHMe 3aKPen/ieHHbIX UMK MpaB He TPebylT UAeHTUGUKaL MU
BnagenbLa.

[okyMeHTapHaa $opMa 3MUCCUOHHbIX LleHHbIX 6yMar - GopMa 3MUCCUOHHbIX LleHHbIX
éymar, npuv KOTOpPOW Bfagenel, ycTaHaB/IMBaAeTCHA Ha OCHOBaHWM MpeabaBeHUs
odopMIeHHOro HagnexalwmmM obpasomM cepTudmkaTa LeHHOW byMarm mnm, B ciydae
OEMNOHNPOBaHMA TaKOBOIO, Ha OCHOBAHMM 3arMKMCK Mo cYeTy Aerno.

BesnokyMeHTapHaa GopMa 3MUCCUOHHbIX LieHHbIX ByMar - GopMa SMUCCUOHHbIX LIEHHbIX
6yMar, nMpu KoTopow Bnagenel yCcTaHaB/IMBaeTCd Ha OCHOBAHMM 3aMuUcK B peecTpe
BnagenbleB LeHHbIX 6yMar unu, B cfydae OEMNOHUPOBaHUA LEHHbIX 6ymMar, Ha
OCHOBaHMUK 3aMmMcKy Mo cyeTy aeno.

PelleHMe o BbiMycKe LeHHbIX ByMar - QOKYMEHT, CoAep»XXalllMii AaHHble, 4OCTaToOYHble ANS
YCTaHOB/IeHMA 06beMa MpaB., 3aKpen/IeHHbIX LieHHOM 6yMaroi.

CepTndUKaAT SMUCCUOHHOW LLeHHOW ByMaru - JOKYMEHT, BblMyCKaeMbl SMUTEHTOM U
yOOCTOBEPSIOLWMM COBOKYMHOCTb MPaB Ha yKasaHHoe B cepTudMKaTe KOIMYEeCTBO
LeHHbIXx 6yMmar. Bnageneu ueHHbIX 6yMar mMMeeT nMpaBo TpeboBaTb OT IMUTEHTA
MCMNOMTHEHMSA ero 06a3aTeNbCTB Ha OCHOBAHMM Takoro cepTudmKaTa.



Bnageneu - nnuo, KOTOPOMY LIEHHbIE 6yMaFl/I npunHagnexXat Ha rpase COBCTBEHHOCTU
M MHOM BelWHOM rpaBe.

Ob6palleHre LeHHbIX ByMar - 3aKtodeHMe rpa)aaHCcKo-NpaBoBbIX COeNoK, BAeKyLMX
rnepexop npaB CO6CTBEHHOCTM Ha LeHHble ByMaru.

Pa3MelleHne sMMCCUOHHbBIX LLEeHHbIX 6yMar - oTvy>XgeHme sMMCCNOHHbLIX LEeHHDbIX 6yMar
SMUTEHTOM MepBbIM BJiafesibUuaM MyTeM 3aKJTIoHeHNA rpaXK4aHCKO-MpPaBOBbIX COEJTOK.

OMUCCUA LLEHHbIX ByMar - yCTaHOBMIEHHAA HacToawmnm dPepepanbHbIM 3aKOHOM
nocrnenoBaTenbHOCTb AENCTBUIN IMUTEHTA MO pPa3MeLlleHU0 dMUCCUOHHbBIX LEeHHbIX
oymar.

MpodeccmoHanbHble Y4aCTHUKM pPbiHKA LEeHHbIX 6yMar - opuandeckme nmua, kotopble
co3faHbl B COOTBETCTBUM C 3akKoHOOaTeNbCTBOM Poccuinckom depepaumm u
OCYLLECTBNAOT BUObl A€ATENIbHOCTM, YKa3aHHble B cTaTbax 3 - 5, 7 1 8 HacToqaulero
denepanbHOro 3akoHa.

®OUHAHCOBbLIM KOHCY/IbTAHT Ha PbIHKE LLEeHHbIX ByMar - topuanyeckoe nmLo, MMerllee
NNLEH3UIO Ha ocyLLecTBNeHre 6pOKePCKOM 1U/Unn ANNepCKoOn AedaTebHOCTU Ha PbIHKe
LeHHbIX Bbymar, okasbliBatollee 3MUTEHTY YCYyrM Mo NoAroToBKE MpOCneKTa LeHHbIX
oymar.

[lo6pocoBecTHbIM NpuobpeTaTenb - NMLO, KOTOpoe NMpuobpeno LeHHble BymMmaru,
MPOM3BENO X OMAaTy U B MOMEHT MPMo6peTeHnsa He 3HAN0 M He MOI/10 3HaTb O MpaBax
TPeTbUX NKLL Ha 3TU LeHHble ByMaru, ecnm He oKa3aHo UHOoe.

FoCcyOapCTBEHHbIN PErNCTPALMOHHBbIM HOMEpP - LMPPOBON (ByKBEHHbIN, 3HAKOBbIN) KOA,
KOTOPbIN MOAEHTUDUULMPYET KOHKPETHbLIN BbIMYCK 3MUCCUMOHHBIX LLEHHbIX 6yMmar,
nognexalwlmm rocygapCTBEeHHOW permcrpaumm.

My6nmMyHoe pasMelleHne LeHHbIX ByMar - pasMelleHne LieHHbIX ByMar nyTeM OTKPbITOM
MOAMUCKW, B TOM YMCe pa3MelleHMe LieHHbIXx ByMar Ha opraHM3oBaHHbIX Toprax. He
aBndeTca MNy6MMUYHBbIM pa3MelleHMe LeHHbIXx 6yMar, npegHa3HadeHHblX AON4
KBaNMOULMPOBAHHbIX MHBECTOPOB, Ha OPraHM30BaHHbIX TOPrax.

NMy6nmnyHoe obpauweHme LeHHblIXx bymar - obpalweHue LeHHbIXx 6byMar Ha
OpPraHM30BaHHbIX TOPrax UMM obpalleHne LUeHHbIX BymMar nyTeM npeasoXeHnsa LUeHHbIX
OyMar HeorpaHM4YeHHOMY KPYry NuL, B TOM 4YKMcCre C UCMONb30BaHMEM peKnaMbl. He
aBpnageTca nNy6nmMYHbIM ob6palleHMe LeHHbIXx 6yMar, nmpegHa3HadeHHbIX AOn4
KBaNTMPUUMPOBAHHbIX MHBECTOPOB, Ha OPraHM30BaHHbIX TOPrax.

JINCTUHT UEeHHbIX 6yMar - BK/IMtO4YeHne LUeHHbIX 6yMar OPraHM3aTopOM TOProe/1nN B CIMMTMCOK
LUEeHHbIX 6yMar, OonyLweHHbIX K OpraHM30BaHHbBLIM TOPraM Afid 3aK/to4YeHNd JOroBopoB
Kynnm-npona>xum, B TOM HMC/1e BKKOYHeHWMe LEeHHbIX 6yMar 6l/lp)+(el7| B KOTl/IpOBaJ'IbeIIZ
CIrnmCoOK.

LennCTUHI LEHHbIX 6yMar - MCKJTrIoYeHKMe LUEeHHDbIX 6yMar OpPraHM3aTopoOM TOPIroBJ/IN N3
CMMMCKa LUeHHbIX 6yMar, gonyueHHbIX K OpraHM30BaHHbIM TOpPraM Ond 3aK/TlO4YeHUNd
OOroBOPOB KyMJnM-rnpogaxxn, B TOM 4YMNcrie NCKNYeHne LeHHbIX 6yMar 6l/|p)+(el;I n3



KOTUNPOBa/1IbHOTIO CrmcCKa.

NoeHTUdMKaUMOHHBbIM HOMeEp - UMdpoBOM (6YKBEHHbIN, 3HAKOBbIN) KOO, KOTOPbIN
NMOEHTUPULMPYET KOHKPETHbLIM BbINYCK (AOMOAHUTENbHbIN BbIMYCK) 3MUCCUOHHDbIX
LLleHHbIX ByMar, He noaneXXalmi rocygapcTBEHHOM perncTpaumn.

Poccumnckasa genosntapHasa pacrnmcka - UMeHHasd dMUCCUOHHAaga LeHHaa byMara, He
MMetolasa HOMUHANbHOM CTOMMOCTU, yAOCTOBEpPSAtoLlaa NpaBo COBCTBEHHOCTM Ha
onpeneneHHoe KoNnmMyecTBO MpeacTaBigeMblX LeHHbIX 6yMar (akumMm nnm obnumraumm
MHOCTPAHHOIO 3MUTEHTA NMBO LUEeHHbIX ByMar MHOINoO MHOCTPAHHOIO dMUTEHTA,
YOOCTOBEPSAIOLMX MPaBa B OTHOLLUEHUM aKLUIN UK 06nmnraumim MHOCTPaHHOMO 3MUTEHTA)
M 3aKpenndlolasa npaBo ee Bnagenbla TpeboBaTb OT dIMUTEHTA POCCUUCKUX
AEeMNO3UTAPHbIX PACMMUCOK MONyYeHUsa B3aMeH POCCUMCKOM OeMNO3MTapHOM PacrmnCcKuM
COOTBETCTBYIOLLEr0O KONMMYecTBa NpeacTaBisgeMblX LeHHbIX 6yMar U okKasaHusa yCcnyr,
CBA3aHHbIX C OCYLLEeCTBMeHMEeM BrnadesbleM POCCUNCKOW Oeno3nTapHOM pPacnmcKu
npaB., 3aKpenfieHHbIX NpeacTaBnaeMbiMU LLEHHbIMU ByMaramun. B cniydae, eCnm aMUTEHT
npeacTtaBfgeMbiX LEeHHbIXx 6yMar npuMHMMaeT Ha cebda obda3aTenbcTBa Nepefn
BNnagenblaMuy POCCUNCKUX OEMNO3UTAapPHbIX PAacrnMCOK, YKa3zaHHaa LeHHaa b6ymara
yOOCTOBEPSAET TaKyKe MpaBo ee Bfagenblia TpeboBaTh HaaleXKallero BbiMoSTHEHUS 3TUX
oba3aHHOCTeWN.

®OUMHAHCOBbLIM MHCTPYMEHT - LeHHada O6yMara mam Npowm3BOLHbIM GUHAHCOBLIN
MHCTPYMEHT.

Mpon3BOAHBbIN GUHAHCOBbBIM MHCTPYMEHT - 4OrOBOP, 338 UCK/IOYEeHMeM 40roBopa peno,
npenycMaTpmBatoLWMIM OOHY UM HECKOMbKO M3 criefyoLlmx 0693aHHOCTEN:

1) 0693aHHOCTb CTOPOH UM CTOPOHbI JOroBOPa NePUOANYECKN UK eOUHOBPEMEHHO
yrnnaymnBaTh OeHEeXHble CYMMbl, B TOM 4YucC/e B c/ydae npeabasneHuna TpeboBaHUin
OPYron CTOPOHOM, B 3aBUCUMOCTU OT M3MEHEeHUd LieH Ha ToBapbl, LIeHHble 6yMaru, Kypca
COOTBETCTBYIOLIEN BaftoTbl, BEIMYNHbI MPOLEHTHbIX CTaBOK, YPOBHA UHONALUU,
3HAUYeHMM, pPacCUYMTbiBae€MblX Ha OCHOBAaHWM LEH MPOM3BOAHbIX GUHAHCOBBIX
MHCTPYMEHTOB, 3HAaUEeHMIN NoKasaTesen, COCTaBNALWMX OPULMANbHYIO CTaTUCTUYECKYIO
MHbOPMaALMIO, 3HAYEHUN GU3UYECKUX, BUONOTrNYEeCKUX U (UNU) XUMUYECKUX
rnokasaTefNle COCTOAHUA OKpyyKatollel cpenbl, OT HaCTyrnNieHna obCToaTeNnbCcTBa,
CBMOETENbCTBYIOLEro O HEUCMOMHEHMMN MU HEHAAeXXaLeM UCTMONMHEHWUW OQHUM UMK
HEeCKONMbKUMW KPUOANYECKUMU NKULAMU, FOCydapcTBaMU UMAU MYHULMUMANbHbIMMK
06pa3oBaHNAMK CBOMX 06A3aHHOCTEM (3a MCKIOYEeHMEM JOroBopa MopyvmTenbCcTBa U
OOoroBopa CTpaxoBaHMUA), NMBO MHOMO OB6CTOATENNbCTBA, KOTOPOE MpeayCcMOTPeEHO
denepanbHbiM 3aKOHOM UMM HOPMATUBHbBIMKW akTaMu LieHTpanbHoOro 6aHka Poccuimckom
depepaunn (oanee - baHk Poccrm) M OTHOCUTENBHO KOTOPOIo HEM3BECTHO, HACTYMUT
OHO UMM HE HACTYMWT, a TakKXXe OT M3MeHeHWa 3HAaUYEeHU M, pacCYUTbiBAaeMbIX Ha OCHOBaHWM
OOHOrO UMM COBOKYMHOCTU HECKOMbKMX YKa3aHHbIX B HAaCTOALLIEM MYHKTE rMoka3aTesnen.
Mpn 3TOM TaKOM OOroBOP MOXET TakyKe npeaycMaTpmBaTb 0693aHHOCTb CTOPOH MK
CTOPOHbI JOroBOpa NepenaTtb APYroMn CTOpoHe LeHHble ByMaru, ToBap Uau BanoTy NM6o
06A3aHHOCTb 3aK/IOUYUTb AOOroBOpP, ABMAAKLWMNACA MPOU3BOAHBIM GUHAHCOBLIM



MHCTPYMEHTOM;

2) 06493aHHOCTb CTOPOH W/TM CTOPOHbI Ha YCMOBUSAX, OnpeaeeHHbIX MPM 3aKTtoUYeHnN
O0roBOpa, B Criydae npeabaBreHna TpeboBaHUa OpYyro CTOPOHOM KyMNuTb MK MpoaaTb
LeHHble 6yMarm, BantTy WM ToBap NU6GO 3akNOUYUTb OOroBOp, ABMAAKOLIMMACA
MPOoV3BOAHbIM GUHAHCOBBIM UHCTPYMEHTOM;

3) 0693aHHOCTb OAHOM CTOPOHbI NepenaTb LeHHble ByMaru, BantoTy UM ToBap B
COBCTBEHHOCTb APYroM CTOPOHE He paHee TpeTbero AHA Mmocne OHA 3aka4yeHusa
A0roBopa, 06943aHHOCTb APYrov CTOPOHbI MPUHATb M ONAaTUTh YKa3aHHOE MMYLLECTBO M
yKasaHMe Ha TO, YTO TaKoM A0roBop dBAdeTCd MPOM3BOAHbIM GUHAHCOBBLIM
MHCTPYMEHTOM.

TepMUHbI "MHCanaepckaa MHopmMauma" 1 "MaHMNYNIMPOBaHME PbIHKOM" MCMOMb3yOTCA
B HacToguweM DenepasibHOM 3aKoHe B 3HadyeHUW, onpepeneHHoM PepepanbHbIM
3aKoHOM "O NMpPOTUBOAEWNCTBMMN HEMPABOMEPHOMY MCMONb30BaHUIO MHCAMOEPCKOM
MHbOPMaLUKM M MAHUMYTTUPOBAHUIO PbIHKOM M O BHECEHUUN U3MEHEHWMW B OTAE/bHbIE
3aKkoHoOaTesbHble akTbl Poccmmnckon Gepepaumm'.

KoHTponupytowee nNuUUo - 11MLO, nMetllee NpaBo NPaMO UM KOCBEHHO (4Yepes
MOAKOHTPOJNbHbIX €My ML) pacnopsaXaTbCa B CU/Y y4acTMa B MOOKOHTPONbHOM
opraHvsaumm m (MNM) Ha OCHOBAHWKM LOrOBOPOB AOBEPUTENBHOIO ynpaBfeHus
MMYLLECTBOM, U (MNKM) NPOCTOro ToBapuuWecTBa, U (MOK) nopydyeHUd, U (mnum)
aKLUMOHEPHOro cornaweHms, n (Mnm) MHOro cornalleHuns, npegMeTom KOTOpPOro aBnaeTca
OCYyLLECTB/IEHME MpaB, YOOCTOBEPEHHbIX akKUMAMM (AONAMU) MOOKOHTPONbHOW
opraHusaunmn, 6onee 50 NnpoueHTaMM rolIOCOB B BbICWEM OpraHe ymnpaBleHus
MOOKOHTPO/IbHOM OpraHM3aunm IMb6o NpaBo Ha3HayaTb (M36MpPaTb) €AUHONUYHBIN
MCMONMHUTENbHbBIM OpraH 1 (Mnun) 6onee 50 NpPoOLLEHTOB COCTaBa KOJIIErManbHOIro opraHa
yrpaBieHns NOOKOHTPOTbHOM OpraHmM3aumm.

MoAKOHTPO/bHOE NULUO (MOAKOHTPOMbHAA OpraHmM3auma) - puagnyeckoe numLo,
Haxodsauleeca nog NPAMbIM UM KOCBEHHbIM KOHTPOMEM KOHTPOIMPYOLEero nuua.

3aBEPLUEHHbIM OTYETHbIM Nepmon - OTYETHbIM Nepunom, B OTHOLEHUKM KOTOPOro UCTEK
YCTaHOBEHHbIM CPOK MpeacTaBneHmna byxrantepckom (PMHAHCOBOM) OTYETHOCTU UM
oyxrantepckasa (bvHaHcoBadA) OTYETHOCTb 3a KOTOPbIM COCTaBfleHa OO0 MCTedyeHuda
YCTAHOB/IEHHOIO CPOKa €e MpeacTaBieHus.

YacTb TpuaLaTb YeTBepTaa NMpu3HaHa yTpatuBlwen cuny. OegepanbHbi 3aKOH OT
13.07.2015 N2 222-D3.

CneumnanmsmpoBaHHOE 0BLLECTBO - XO3AMCTBEHHOEe O6LLEeCTBO, KOTOPOe COOTBETCTBYeT
yCTaHOBMeHHbIM rnaBon 3.1 HacTosawero efepanbHOro 3akoHa TpeboBaHUAM.

Jlnua, ocyulecTBngoWMe MpaBa Mo UeHHbIM 6yMaraM, - Bnagesnblubl UeHHbIX 6yMar M
MHble ML a, KOTOpPpble B COOTBETCTBMUN C Cbe,El,epaJ'IbelMl/l 3aKOHaMM NN X MTMYHbIM
3aKOHOM OT CBOelro MMeHWM OCYLLeCTBNAKOT rNnpaBa no UueHHbIM 6yMaraM.



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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