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OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



Ctatba 7. leno3unTtapHasa oeaTeNlbHOCTb

21.08.2026

[Jeno3nTapHOM OeATeNbHOCTbIO MPW3HAETCA OKalaHWe YyCnyr no XpaHeHwuto
cepTUdUKATOB LeHHbIX ByMar U/unm ydeTty 1 nepexofy rMpas Ha LeHHble Gymaru.

MpodeccmoHanbHbIM Y4aCTHUK PbiHKa LLleHHbIX 6yMar, OCyLLEeCTBAGIOLWLMM OeNo3nUTapHY0
0edaTenbHOCTb, UMeHyeTCcsa aerno3nTapmeM. [1enosmtapuii, oCyLLeCTBAALWMA pacyeTbl Mo
pe3ysbTaTaM cOefioK, COBEpPLIEeHHbIX Ha Toprax OpraHM3aTopoB TOProBMM MO
cornaweHumto ¢ TakKMMK opraHmsaTopaMy TOProBAM U (UNN) C KIUPUHIOBbIMU
opraHu3aumamMm, oCyLLECTBASIOWMMU KITUPUHT TaKUX COEMOK, UMeHYeTCH pacyeTHbIM
aernosnTapuem.

1ML, Nonb3yloLleecs ycayraMmm Aerno3ntapmus rno XpaHeHuo LeHHbIX ByMar n/unm ydety
MpaB Ha LeHHble ByMaru, UMeHyeTcsa AeMOHEHTOM.

JoroBop Mexay geno3mTapuemM U OeNOHEHTOM, Peryanpyrlwmm mx oTHoOLWeHNa B
npouecce Oeno3MTapHOW OeATeNbHOCTU, MMeHyeTCca Oerno3MTapHbiIM OOrOBOPOM
(noroBopoM o cyeTe geno). Jeno3nmTapHbiM OOroBOP AO/KEeH OblTb 3aK/tO4YeH B
nMcbMeHHOM dopMe. [leno3nTapmm oba3aH yTBepAMTb YCIOBMA OCYLLECTBNEHNA UM
0erno3nTapHoOW OeaTeNlbHOCTU, ABNAloLIMEeCcHd HeOoTbeM/IEMOM COCTaAaBHOWM 4YacTbio
3aK/1IOYEHHOro Aeno3mTapHOro AoroBopa.

3aK/YeHMe 0enO3mMTapHOro JOroBopa He BAeYeT 3a cCoOboM nepexona K 4eno3nTaputio
npaBa COBCTBEHHOCTU Ha LeHHble ByMaru genoHeHTa. Ecnm nHoe He NpeayCcMOTPEHO
denepanbHbIMM 3aKOHAaMW UKW OOFOBOPOM, AeNOo3nTapuUi He BMpaBe coBepllaTb
onepaumu C LeHHbIMKM ByMaramMm AenoHeHTa MHave Kak Nno nopyyeHuto genoHeHTa. Ecnm
MHOEe He NpeayCMOTPEHO OeMNO3UTAaPHbIM AOrOBOPOM, AEMO3MTAapPUIN BMNpaBe OTKa3aTb B
CNMCaHMK LEeHHbIX ByMar co cyeTa A4eno, Mo KOTOPOMY OCYLLLECTBASAETCA y4eT NpaB Ha
LEeHHble ByMaru, v 3a4UCieHNN LEeHHbIX ByMar Ha TaKOW CYeT B Clly4Yae Hanmuums
3a00/1KEeHHOCTM OeMoHeHTa Mo onnaTte ycnyr genosutapua. [eno3mtapuin He nmeeT
npaBa 0OYyCNOBMMBATb 3aK/1OYEHME OEMO3UTAPHOIO 4OroBopa C AEMOHEHTOM OTKA30M
nocnegHero xora 6bl OT OAHOrO M3 MpPaB, 3aKPenneHHbIX LEHHbIMKW ByMaramu.
[deno3nTapum HeceT OTBETCTBEHHOCTb 3a COXPaHHOCTb AEMOHMPOBAHHbLIX Y HEro
CcepTMPUMKATOB LIeHHbIX ByMmar.



Ha ueHHble 6yMarM OENMOHEHTOB HEe MOXeT OblTb O6paLLI,eHO B3blICKaHWMe 10O
oba3aTenbCcTBaM O0erno3nTapnd.

J:I,eno3V|Tale?| nmmMeeT NpaBo Ha OCHOBaHWMK cornaweHumm c aopyriMm oenos3ntapmMamm
npmBneKaTb X K NCMOJTIHEHNIKO CBOUX ob6a3aHHOCTEN Mo XPaHeEHWMIO CepTI/ICbI/IKaTOB
LUEeHHDbIX 6yMar l/I/l/I}'Il/I YYeTy npaB Ha UeHHble 6yMaFl/1 OerNnoHeHTOB (TO €CTb CTAaHOBWTbCH
OerNnoHeHTOM Opyroro gernosntapnd min npnHMMaTb B KadecCTBe OelNOHeHTa ,El,pyFOl;I
E,eI—IOBVITapVIVI), eCJT1 3TO NPAMO He 3arpelleHo Oerno3nTapHbIM OOTOBOPOM.

Ecnv genoHeHTOM OOHOrO Aeno3mTapua aBfgeTca ApYyron AenosvTapui, ToO
OEMO3MTaPHbIM OOrOBOP Mexay HUMM OOMKeH npedycMaTpmBaTh Npouenypy nonydeHma
B Cny4daax, NpedycMOTpPeHHbIX 3akoHopmaTenbCcTBOM Poccumckonm depepauymnu,
nHbdopMaLmMKM O BNagenblax LeHHbIX ByMar, ydeT KOTOpbIX BefeTca B AeNo3UTapum-
OEerNoHEeHTe, a TakXXe B ero Aeno3mTapUax-gernoHeHTax.

,D,eI'IO3l/ITaprIl;1 OOroBop OO0J/HKeH cogep>XaTb cregyrouimne CylecCrtBeHHble YCITOBUA!

a) oQHO3Ha4YHOe onpefeneHWe nMpegmMeTa OOroBopa: NpenocTaBeHMe YCnyr rno
XpaHeHUIo cepTUdUKATOB LieHHbIX ByMar u/unm yyeTy npaB Ha LieHHble 6yMaru;

6) NopsaaokK nepegadn OernOHEHTOM Oeno3nTapuio MHGopMaLMM O PacropPaAXKeHUM
AEeMOHMPOBAaHHbIMU B AEMNO3UTAPUK LeHHbIMU ByMaraMm OenoHeHTa;

B) CPOK OENCTBUSA OOrOBOP3;

r) pa3Mep 1 NopsaaokK onnaTbl yCAyr A4eno3nTapus, NpeayCMOTPEHHbIX LOMOBOPOM,;
a) dopmMy 1 NepUOONYHOCTb OTYETHOCTM AEMNO3UTapma Nepen AENOHEHTOM;

e) 0693aHHOCTM Aeno3unTapma.

B 0693aHHOCTM Aeno3nTapmsa BxoaaT:

perncTpauma GaktoB obpeMeHeHMsa LeHHbIX OByMar 4enoHeHTa 06a3aTeNibCTBaMU;

BeeHWMe OoTAOeJIbHOro oT Apyrmx cyeTa geno gerroHeHTa C yKadaHeM OaTtbl M OCHOBaHWMA
Kaxxaom onepaunmnm rno CHeTy,

nepepadya OenoHeHTy Bcel MHPOPMAUUM O LEeHHbIXx ByMarax, mnony4yeHHomn
Oeno3smTapmuemM OT aMUTEHTa UMM OepyKaTensa peecTpa BMagesbleB LEeHHbIX bymar.

[Jeno3ntapuin MeeT NpaBo PErnMcTPMpPOBaThCH B peecTpe BNagesnbleB LeHHbIX byMar
UKW y Opyroro genos3nTtapua B KayecTBe HOMUHAaNbHOIO AepyKaTensd B COOTBETCTBUM C
Aerno3nTapHbIM JOFOBOPOM.

ﬂ,eI'IOBl/ITapl/Il;I HecCceT OTBeTCTBEHHOCTb 3a HeWncrnioJiHeHune Wi HeHagnexXalllee
MCMOo/THEeHMe CBOMX 06a3aHHOCTEN MO yyeTy npaB Ha UeHHble 6yMar|/|, B TOM 4HKMcClle 3a
MOJTHOTY M MpPaBMJ/1IbHOCTb 3anmcen No cyeTam geno.

[Jeno3ntapuri, ocyLecTBNAOWMIN y4eT NpaB Ha 3MUCCUMOHHbIE LeHHble ByMarm c
0693aTeNnbHbIM LEHTPANM30BaHHbIM XpaHeHMeM, 0693aH OKa3blBaTb AEMOHEHTY YCyru,
CBfI3aHHble C MoMy4YeHMeM OOXOO0B MO TakKMM LIeHHbIM 6yMaram B AeHeXXHon dopMme U
MHbIX MPUYUTAOWMXCA BNagenblaM TaKMX LEeHHbIXx 6yMar OeHeXHblx BbiMaT.



Jenosutapumn, ocyulecTBnaWmMn obasaTenbHoe LEeHTpaIM30BaHHOE XpaHeHue
SMUCCUMOHHbIX LIeHHbIX ByMar, Mo pacropsaXXeHMo SMUTEHTa NPeaoCTaBngeT eMy CrUCOK
BragenbueB LeHHbIXx 6yMar ouvH pa3 B rof 3a BO3Harpa)kaeHue, He npesBblillatollee
3aTpaT Ha ero cocTaBfieHMe, a B OCTallbHbIX CMlydaaX 3a BO3HarpakgeHue, pasmep
KOTOpPOro onpepenaeTcd OOFroOBOPOM C 3TUM peno3unTapuemM. [Jeno3utapumn,
OCYLLECTBNAOLWMM yYeT NpaB Ha MHble LieHHble ByMaru, o/MKeH OKa3bliBaTb AEMOHEHTY
YCNyru, CBA3aHHble C noflydyeHmemM OOXOLA0B MO TaKMM LLeHHbIM ByMaramMm M UHbIX
NPUYNTAOLLMXCA BNafenblaM TakuUxX LeHHbIXx 6yMar BbinnaT. [Jeno3untapun obasaH
coBepllaTb BCe MpeaycMOTpPEeHHble 3aKkoHoOaTeNnbCcTBOM Poccumckom degepaumnm m
Aerno3nTapHbiM OOrOBOPOM C AEMOHEHTOM OENCTBUSA, HanpaBeHHble Ha obecrnedeHune
nony4yeHMsa OernoHeHTOM BCeX BbiMaT, KOTopble eMy MPUYMTatoTCa Mo 3TUM LLeHHbIM
oymMaram.

B cnyyae okasaHua OenOoHEeHTY YCNyr, CBA3aHHbIX C MoflydYeHneM 0OXOOA0B MO LEeHHbIM
byMaramM u MHbIX MPUYUTaAOLWMXCA BNagenblaM LUeHHbIX 6ymar BbinaaT (B TOM yucne
OEHEXHbIX CYMM, MONYYEHHbIX OT MOralleHMsa LeHHbIX 6yMar, OeHEeXHbIX CYyMM,
MONYyYeHHbIX OT BbiMYyCTUBLUEro LUeHHble ByMaru inLa B CBA3M C UX NpuobpeTeHmnem
YKa3aHHbIM NMMLOM, UMK OeHEXHbIX CYyMM, MOMYyYeHHbIX B CBA3M C UX NpUuobpeTeHmnem
TPEeTbUM NNLOM), AeHEXHble CpeaCcTBa AEeMOHEHTOB O0/HKHbl HAXOOMTbCA Ha OTAENbHOM
6aHKOBCKOM cyeTe (cyeTax), OTKPbIBAEMOM (OTKpPbIBaEMbIX) OeMo3nMTapMeM B KpeanTHOM
opraHmsaumnm (cneymanbHblM OeNo3nTapHbIM cyeT (cyeTa)). Jeno3ntapmm ob6a3aH BeCTuU
y4yeT HaxodsaLMXCa Ha crneLlnanbHOM Oeno3nTapHOM cyeTe (cyeTax) AeHEXHbIX cpeacTB
KakOoro genoHeHTa 1M oTY4MTbiBaTbCa Nepen HMM. Ha aeHe)xHble cpeacTBa AeMNOoHEHTOB,
HaxoaalWmeca Ha cneumanbHOM OENO3MTAapPHOM cyeTe (cyeTax), He MOXXeT OblTb
ob6palleHO B3biCKaHMe Mo ob6a3aTeNnbCTBaM Aeno3nTapums. Jeno3mtapum He BNpaBe
3a4MCNATb COBCTBEHHbIE AEHEeXXHble CpeacTBa Ha crneuuanbHbl Oeno3nTapHblii cyeT
(cueTa), 3a UCKMIOYEHMEM Crlly4aeB MX BbiMaTbl AEMOHEHTY, a TakyKe MCMNoNb30BaTb B
CBOMX MHTepecax AeHeXHble cpeacTBa, Haxodalmeca Ha cneLunanbHOM Aeno3nTapHOM
cyeTe (cyeTax).

TpeboBaHWA HACTOALLEW CTaTbM O BeAeHWW OTAE/IbHOIro 6aHKOBCKOro cyeTa (cYeToB) He
PacNpPOCTPaHATCA Ha KpeauTHble OpraHm3aLmnm.

YacTb WecTHaauaTasa npmsHaHa yTpatmsLllen cuny. @egeparnbHblii 3aKoH OT 29.06.2015 N2
210-®3.

Jeno3ntapum, ocyLlecTBndatoLlMe yYeT npaB Ha LeHHble ByMaru, npeaHasHadyeHHble ansa
KBanMPULUMPOBaAHHbBIX MHBECTOPOB, BNpaBe 3a4MCNaTb YKa3aHHble LUeHHble ByMarm Ha
cyeT Oeno BMAagenbla, TOMbKO eCcfiM nocneaHuUm 9BndeTca KBalMPUMUMPOBaAHHDLIM
MHBECTOPOM NMBO He aBNdeTca KBaaMPULUMPOBAHHBIM MHBECTOPOM, HO Npurobpen
YKa3aHHble LeHHble 6yMarm B pe3yfbTaTe YHMBEPCanbHOMo MpaBonpeeMcTBa,
KOHBepTaLUMM, B TOM 4UUCNe MpPU peopraHM3aumm, pacnpeneneHmsa MMyLlLecTBa
NNKBUOMPYEMOTO IOPUOMNYECKOro NMLa M B UHbIX Cy4daaX, YyCTaHOB/MEHHbIX BaHKOM
Poccumu.



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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