CTtaTtbga 8.
HeAaTenbHOCTb MO
BeOeHUIO peecTpa
B/lagenbLeB

LLleHHbIX 6yMar




OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



CTaTbg 8. [leaTenbHOCTb MO BeeHUIO peecTpa BnagenbLueB LeHHbIX
6ymar

21.08.2026

1. [leaTenbHOCTbIO MO BeAeHUIO peecTpa BNadenbUeB LeHHbIX 6yMar npusHatoTca c6op,
durkcaymsa, o6paboTKa, XpaHeHMe OdaHHbIX, COCTAaBAAOLWMX peecTp BlafebLeB LEeHHbIX
oyMmar, U npefocTaBneHmne MHGopMaL MM U3 peecTpa BrnagenbleB LeHHbIX Bymar.

LeaTenbHOCTbIO MO BeLeHUIO peecTpa BMlafdesibLeB LeHHbIX 6yMar MMeloT MpaBo
3aHMNMaTbCA TOJ1IbKO rOpMagn4deckKme nmua.

JTnuo, ocyllecTBngaolLlee AeaTeNlbHOCTb MO BEAEHUIO peecTpa, MUMeHyeTCca aepykaTenem
peecTpa. epyxaTenemM peectpa Nno nopydyeHuto aMmuTeHTa Unm nmua, oba3aHHoro no
LLeHHbIM ByMaram, MoXeT OblTb MpPodeCcCMOHaNbHbIM YY4AaCTHUK PbIHKA LEeHHbIX ByMar,
MMe WM NNLEH3UIO Ha OCYLLeCTBeHMe OeATeIbHOCTM Mo BeAeHUIo peecTpa (nanee -
perncTtpaTtop), NMbo B crydaax, NpeaycMoTpeHHbIXx denepanbHbIMM 3aKOHaMM, MHOMN
npodeccroHanbHbI Y4aCTHUK PbIHKA LLleHHbIX ByMar.

Perncrpatop He BrpaBe CcoBepllaTb CAENKMN C LeHHbIMKU ByMaraMy aMUTEHTa, peecTp
BNafieNblLEeB KOTOPbIX OH BeAeT.

PeecTp BnagenbueB LeHHbIXx ByMar (oanee Take - peecTp) - dopMmpyemasa Ha
onpeneneHHblM MOMEHT BpPpeMeHW cucTeMa 3anmcen o numuax, KOTOPbIM OTKPbITHI
nuueBble cyeTa (ganee - 3aperncTpmMpoBaHHbIE NMLA), 3aNMCeN O LLeHHbIX ByMarax,
YUYUTbIBAEMbIX Ha YKa3aHHbIX cYeTax, 3anmcen o6 obpeMeHeHMM LUEeHHbIX ByMar 1 MHbIX
3aMmcen B COOTBETCTBMM C 3aKOHOAATeNbCTBOM Poccuimckom denepaumm.

[JepykaTenb peecTpa oOcCyllecTBAdeT CBOK OedTe/IbHOCTb B COOTBETCTBUU C
denepanbHbIMY 3aKOHaAMW, HOPMATUBHbIMMU akTaMu BaHka Poccuu, a TakXKe C
npaBunamMy BeOeHUa peecTpa, KoTopble 0643aH yTBEepPAMTb OepykaTenb peecTpa.
TpeboBaHUA K YKasaHHbIM MpaBuiaM ycTaHaBMBatoTca BaHkoM Poccun.

Lna ueHHbIX 6yMar Ha rnpegbdaBumTesid peecCTp He BeOeTCH.

A63al, NpU3HaH yTpaTuBLWKM cuny ¢ 1 mntong 2012 roga. ®egepanbHbin 3akoH oT 07.12.2011
N2 415-D3.

3aperncTpmpoBaHHble Nuua o0693aHbl cobMoOaTbh NMpPeaycMoTpeHHble npaBuiamMm



BeoeHMa peecTpa TpeboBaHUa K NpenocTaBneHunto MHOoOpMaLUMKM U OOKYMEHTOB
aepykatento peecTpa.

AbG3aL, NpU3HaH yTpaTuBLWKM cuny. DefepanbHbiM 3aKoH OT 29.06.2015 N2 210-D3.

[JoroBop Ha BeOeHMe peecTpa 3aK/1tUYaeTCa TONMbKO C OOHUM IOPUOANYECKUM NTULOM.
Lep)aTenb peecTpa MOXXeT BeCTWM peecTpbl BnagenbLeB LEHHbIX 6yMar
HeorpaHM4YeHHOro 4ncria asMMTeHTOB W JTNLL, 069a3aHHbIX MO LIeHHbIM 6yMaraM.

HepaTenb peecTpa BNagenbuUueB LeHHbIXx 6yMar, npegHa3Ha4dYeHHbIX a4
KBaNnMPULUMNPOBAHHbIX MHBECTOPOB, BMpaBe 3a4MCaTb YKa3aHHble LeHHble ByMarn Ha
NMLUEBOWM CcYeT Badenblla, TOMbKO eCfiv OH aBaeTcs KBaMPULIMPOBaAHHbIM MHBECTOPOM
B cuny denepanbHOro 3akoHa nmMbo He aBndaeTca KBanmduMumnpoBaHHbIM MHBECTOPOM, HO
nprobpen yKasaHHble LeHHble ByMarun B pe3ynbTaTe YHUBEPCalbHOMo NpaBonpeeMcTBa,
KOHBepTauuMM, B TOM 4YUCSie MNPV peopraHmnsaumm, pacnpegeneHma mMyuiecTtBa
NNKBUOMPYEMOTO IOPUAMNYECKOrO NMMLA N B UHbIX Cy4daax, YCTaHOBNEHHbIX BbaHKOM
Poccuu.

2. Mpwu3HaH yTpaTMBLKMM cuny ¢ 1 ntonga 2012 roga. GenepanbHbiv 3akKoH oT 07.12.2011 N2
415-03.

3. dep)xaTenb peecTpa 4149 OCYLWeCTBEHMS MpPaB Mo LEeHHbIM 6yMaraM COCTaBJIdeT Ha
onpegeneHHy gaTty CnmcoK iy, OCYLLeCTBAHAIOWIMX MpaBa Mo LeHHbIM 6yMaraM, N
CMMNCOK 3apernmctTpmnpoBaHHbIX JTALL, Kaxkabln 13 KOTOPbIX OO0JHKeH coaep>XaTb:

cBegeHnMa O BJiagesiblaX LeHHbIX 6yMar M 06 MHbIX NMLaXx, KOTOPble B COOTBETCTBUIUN C
Cbe,El,epa}'IbelMM 3aKOHaMWM OCYLEeCTBJIAKOT rMpaBa Mo LUeHHbIM 6yMaraM, a B Cliydae
COCTaB/1eHUNA CIMKMCKa 3apernMcCtpmnpoBaHHbIX WL, CBeeHNA O 3apernmctpmpoBaHHbIX
nnuax. Ecnn ydeT npaB Ha UeHHble 6yMarM TaKMNX L, OCyLLeCTB/1A€eTCHA HOMWMHAlTIbHbIM
gepxXxarteneM, MHOCTPaAHHbIM HOMWHalIbHbIM Oep>XaTeneM WJin l/IHOCTpaHHOPI
opraHM3au,V|el7|, nMmetroLemn MPaBO OCYLWEeCTBJIATb y4HeT 1 nepexo rnpaB Ha UeHHble
6yMar1/| B COOTBeTCTBMMN C ee JINYHbIM 3aKOHOM, YKa3blBaeTCH MG)K,EI,yHapOD,HbIl;I Ko
Vlﬂ,eHTMCbl/l Kaunn YKa3aHHOI O Jinua;

cBegeHnd O KonmyecTBe LEHHDbIX 6yMar, npmnHagnexXawmx nanuamM, BKJIAKOHEHHbIM B
yKa3aHHbIl;1 CMNMMCOK, a TaKXe MHble cBegeHNd B COOTBeTCTBUN C Tpe6OBaHMﬂMM,
YCTaHOBJ/TEHHbLIMUA Cbe,El,epaJ'IbeIMl/l 3aKOHaMWM N HOPMaTMBHbIMWN aKTaMM baHka Poccun.

yqpeﬂ,MTeﬂb 0OBepPUTENbHOIO yrpaB/IeHNA BKTIOYAETCAH B CMMNCOK JTML, OCYLLECTBNAOLLNX
MnpaBa Nno UueHHbIM 6yMaraM, ecCnnm ceeeHnAa O HeM rnpeoCTtaB/ieHbl YIpPaB/AKOLWMM.

JTnuo, KOTOPOMY OTKPbIT 0Eerno3nTHbIM NMUEBOM CYeT, BK/OYaeTCca B CMMUCOK
3apernmcTpmnpoBaHHbIX NANL, cocTaBndgeMbl On4 OCyLlLeCTB/IeHNd MpaBa Ha nonydeHume
00OXOoO00B 1 MHbIX BbIMJ1aT Mo LeHHbIM 6yMaraM.

B cnydae cocTaBneHmMa CrnmcKa Nnu, oCyLecTBAFIOLWMX NMpaBa No LeHHbIM 6byMaram, B
LLenax oCyLLecTBNeHMs NpaBg, 3aKperneHHbIX LeHHbIMU 6yMaramMu, B TOM YuMcClie Crmcka
N, MMeLWLMX MPaBo Ha y4acTmne B obLleM cobpaHMmM aKLMOHepoB, obLleM cobpaHmnm
BlagenbLeB MHBECTULMOHHbIX MaeB, obleM cobpaHUKM BnagenbleB MMNOTEeYHbIX



CepTUDUKATOB YHaCTURA, MU CMINCKA 3aPErMCTPUPOBAHHDBIX JTUL, B LIeN9X OCyLLeCcTBNeHus
BbIMSAT MO LEeHHbIM ByMaram, B TOM 4Ymncie AMBUOEHOO0B, BO3HArpaxaeHue gepxxatena
peecTpa He OO0/HKHO MpeBbllaTb 3aTpaThl HA €ro cocTtaBneHme. B ocTanbHbIX Crydaax
pa3Mep BO3HarpaxkaeHus onpepensaeTcsa JOrOBOPOM AepyKaTena peecTpa ¢ SMUTEHTOM
(MMUOM, 06A3aHHbIM MO LLleHHbIM ByMaram).

[epr>kaTenb peecTpa MMeeT NpPaBoO B3MMaTb C 3apPerncTpMpOBaHHbIX NKL, MaaTy 3a
npoBefeHVe ornepaunin B peecTtpe, B TOM 4Yuc/ie 3a NpenoctaBneHme MHdopmMaLmm ms
peecTpa (Qanee TakKe - MpoBeAeHMe onepaunm B peectpe). [lep)kaTenb peecTpa He
BMpaBe B3MMaTb MjaTy B BUAE MPOLLEeHTa OT CTOMMOCTU LieHHbIX 6yMar, B OTHOLLEHW MK
KOTOPbIX MPOBOAUTCH OMNepaLma B peecTpe.

MaKcurManbHaa nnaTta, B3MaeMaa gepxkaTeneM peectpa C 3apermcTpmMpoBaHHbIX XL, 3a
npoBefeHre onepaunm B peecTpe, U (Mnm) Nopsanok ee onpeneneHna yctaHaBImMBatoTCs
BaHkoM Poccuu. deprkaTenb peecTpa Bo3MellaeT BfagenblaM UeHHbIX 6yMar U UHbIM
nMLaM, KOTopble B COOTBETCTBUM C deaeparbHbiMM 3aKOHaMKM OCYLLECTBAAKOT rMpaBa no
LeHHbIM 6yMaram, YO6bITKW, MPUUYUHEHHble HemnpaBOMEPHbIMU OeNCTBUAMMU
(6espencTBMEM) aepyKaTena peecTpa.

[ep>kaTenb peecTpa B Te4eHMe Tpex paboumnx AHem, ecyi MHOW CPOK He npenyCcMoTpeH
depepanbHbiMK 3aKOHAMWM M HOPMATUBHbIMK akTaMu BaHka Poccuu, ncnonHsaeTt
pacrnopsaXkeHMe 3aperncTpMpoBaHHONo MLLa O MPOoBeAEHUM OnepaLnmn B peecTpe NMbo
B TedeHMe Tpex paboumx AHeW C OaTbl NpeacTaBeHMa TaKoro pacrnopsaxeHuma
OTKa3blBaeT B NpoBeAeHUM ornepaunm B peecTpe.

[epxaTenb peecTpa 0643aH Mo TpeboBaHUIO 3apPernMcTPMpPOBAHHOMO ML NPeaoCcTaBUTb
BbIMMCKY U3 peecTpa Mo ero InLeBOMy cUYeTy B TedeHme Tpex paboumx gHen. Boinvcka 13
peecTpa A0/IKHA codepyaTb YCTAaHOBNIEHHYO HOPMATUMBHbIMKW akTaMu BaHka Poccum
MHPOPMaALIMIO Ha ATy, YKa3aHHYO B 9TOWM BbIMMCKe.

Mpw pa3MeLleHU LeHHbIX ByMar BbiMUCKa U3 peecTpa NnpeaocTaBndeTca Bnagenbly
LLleHHbIX ByMar 6ecrnnaTHo.

[JepxaTenb peecTpa HeceT OTBETCTBEHHOCTb 3a MOJIHOTY M OOCTOBEPHOCTb
npenocTaBleHHOM 13 peecTpa MHGOPMaLMK, B TOM UYMCie CBeAeHUIN, cofepyKallmxca B
BbIMMCKE M3 peecTpa Mo /IMLUEBOMY CUYeTy 3apeructpmpoBaHHoro nuua. dep»xaTtenb
peecTpa He HeceT OTBETCTBEHHOCTM B C/lydae npenocTtaBneHmsa MHGopMaumm 13 peectpa
3a nepwon BefeHUsa peecTpa npenbiaywmm gepykatenemM peectpa, ecnu Takas
MHPOPMALMA COOTBETCTBYET AaHHbIM, MOoSyYeHHbIM OT Mpedbliayllero gep»aTtenda
peecTpa Npu nepenadye ykaszaHHOro peecrtpa.

B o6a3aHHOCTM aepxatend peecCTtpa BXoauT:

OTKpbIBaTb 1nuUeBble N MHble CHETa B peecCcTpe B COOTBETCTBMUN C Tpe6OBaHI/IQMI/I
HaCTodALlero CDeJ:l,epaanoro 3aKOHa N1 HOPMaTUMBHbIX aKTOB baHnka Poccunum;

NPOBOOMTb ONepaLMmn B peecTpe TOMbKO MO PACNOPAXKEHMIO 3aPEernCTPUMPOBAHHbIX AL,
€Cfin MHOE He YCTaHOoBMeHO dedepanbHbIMM 3aKOHAMU M HOPMATUBHbIMKW aKTaMM baHka
Poccunu;



npenocTaBnaTb 3apPerMcTpPMpPOBaHHOMY LY, Ha NTMLEBOM cYeTe KOTOPOro y4YuTbiBaeTCA
6onee 1 NpoLeHTa rofIoCyoWMX akLMM SIMUTEHTA, MHGOPMaLUIO M3 peecTpa 06 MMeHU
(HAMMEHOBaHWK) 3aPErMCTPUPOBAHHbBIX NTMLL U O KOTMYECTBE aKLMW KaXKaom KaTeropum
(KaykOoro TMna), ydmuTbiBaeMbIX Ha UX TMLEBbLIX cYeTax,;

MHPOPMMPOBATb 3aAPErncCTPMPOBAHHbLIX ML MO UX TpeboBaHWIO O MpaBax,
3aKpeneHHbIX LeHHbIMKU ByMaraMmu, cnocobax M nopsake ocyLlecTBeHUsa 3TUX Mpas.;

COCTaB/1ATb CMMNCOK L, OCYLLEeCTB/TIAOLLKMX MpaBa Mo UeHHbIM 6yMaraM, Mno Tpe6OBaHVHO
SMUTEHTa UM MHbIX NTNL, B CI1yYadaX, npeayCMOTPEeHHbIX d)e,ﬂ,epaﬂbelMl/l 3aKOHaMW.

Hep>aTenb peecTpa NPoBOOUT onepaunm B peecTpe, CBA3aHHble C MepexodoM MpaB Ha
LEeHHble ByMarm, Ha OCHOBAHWKW PACMOPAXKEHUA 3aPErnMcTPMpPOBAHHOIO NMLLA O
nepegadye ULEeHHbIXx 6yMar MNM Ha OCHOBAHWUM MHbIX OOKYMEHTOB, KOTOpble B
COOTBETCTBUW C 3aKOHOOATENLCTBOM Poccumckom degepaumm 9BAAtOTCA OCHOBaAHMEM
ONa nepexoga NpaB Ha LeHHble ByMaru, a nNnpuv pasMeleHMn LeHHbIX bymar - Ha
OCHOBAHMKM PacCnopsiHKeHUa 3MUTEHTA LeHHbIX ByMar, ecnu MHoe He NpeaycMoTPeHOo
degepanbHbIMM 3aKOHaMM M HOPMATMBHbIMKW akTaMu BaHka Poccuu.

TpeboBaHMA K COO4epPXaHUIO pacrnopaXXeHnm o MpoBedeHn onepaLnm B peecTpe
yCTaHaBnmBatoTca baHkomM Poccuun.

[ep>aTenb peecTpa He BNpaBe NMpenbsaBnsaTb OOMNONHUTENbHbIE TPeboBaHMA MpK
npoBefeHn onepaymm B peecTtpe, NMOMUMO YCTaHOBIEHHbIX HacToaWwmMM DenepanbHbiM
3aKOHOM M HOPMaTUBHbIMU akTaMm BaHka Poccuum.

B cnyyae nmpekpalleHMa OOroBopa Ha BefeHMe peecTpa perncrtpaTtop nepenaet
YKa3aHHOMY 3MUTEHTOM pPermcTpaTtopy Unm aMUTEHTY, eCnin nocneaHmm MoxeT 6biTb
oepXaTenemM peecTpa, peecTp, COCTaBIeHHbIM Ha OaTy NpekKpalleHna gorosopa, U
OOKYMEHTbI, CBA3aHHble C BeOEeHMEM peecTpa. [lepeyveHb yKasaHHbIX OJOKYMEHTOB, a
TaKXXe NopaaoK M CPOKM Mepedayunm peectpa U YKasaHHbIX JOKYMEHTOB yCTaHaBIMBAOTCH
HOpPMaTUBHbIMW akTaMK baHka Poccuu.

B cnydae 3aMeHbl Ogep)kaTensa peecTpa 3MUTEHT packpbliBaeT (MpepocTaBndeT)
MHPopMaLMIO 06 3TOM B Mopaake, yCTaHoBNeHHOM BaHkoMm Poccun.

Bce BbIMUCKK, BblAaHHbIE OepXKaTenemM peecTpa nocfie nepepadyun peecrtpa ApyromMy
aepykatento peecTpa, HeoeNCTBUTENbHbI.

[Hep>xaTenb peecTpa MNocne nepefaduun peecTpa APYroMy AepxaTent peecTpa
npenocTaBnseT cBeAeHMa M OOKYMEHTbI, CBA3aHHble C BEAEHMEM UM 3TOrO peecTpa,
SIMUTEHTY (NMLy, 0693aHHOMY MO LEeHHbIM 6yMaramM) No ero TpeboBaHUto, baHky Poccuu,
cydaM v apbuUTpaXKHbIM cygaM (Cyobam), a Npu HalM4ymMmM cornacma pyKoBOAUTENS
CNefcTBEHHOro opraHa - opraHaM MNpenBapUTENbHOro CNencTBMa Mo genam,
HaxoOodauWwmMca B UX MPOU3BOACTBE, a TakXXe opraHaM BHYTPEHHWX gen npwu
OCYLLECTBNEHUMN MMU DYHKLMIN MO BbIABIEHWIO, MPEOYNMPEXOEHNIO U MpPeceyYeHunto
npecTynneHmm B chepe aKOHOMUKMN.

OTKa3 UMM yKJIOHEHME OT MPOBEeLEeHMNA oMnepaunm B peecTpe He OO0oMyCcKatTca, 3a



NCKKYEHMEM ClyYdaeB, MpeayCcMOoTpeHHbIX dedepalibHbIMUM 3aKOHaMM U HOPMaTUBHbIMU
aKTaMm baHka Poccun.

DMUTEHT, MOPYUMBLLMI BeaeHUe peecTpa perucTpatopy, BrpaBe BbIMOMHATbL YacTb
dYHKLUMIM perncTpaTtopa, NMPeayCcMOTPEHHbIX MYHKTOM 4 cTaTbk 8.1 HacTodllero
denepanbHOro 3akoHa, No pasMeLlleHHbIM 3TUM SMUTEHTOM LIeHHbIM 6yMaram, ecfiv 3To
npenycMoTpeHO JOroBOpPOM Ha BedeHWe peecTpa. B aToM cnyyae asMUTEHT o6da3aH
cobntogaTtb TpeboBaHMa NyHKTa 5 ctatbm 8.1 HacToawero epepanbHOro 3akoHa. Mpwu
3TOM TeuyeHMe cpoKa MpoBefeHUs onepaunn B peecTpe (Cpoka AO/d OTKasa B
npoBedeHUM onepaunn B peecTpe) HauyMHaeTcd C MOMeHTa npuemMa 3MUTEHTOM
OOKYMEHTOB [ON19 NpoBefeHUs ornepauum B peecTpe, 3a UCKIYEeHMEeM crydyaes,
YCTaHOBMEHHbIX HOPMaTMBHbIMKU akTaMu baHka Poccun.

4. BegeHue peecTpa BlagenbleB LEHHbIX 6yMar, He ABNdrWLnNXCAd SMNCCUNOHHbBIMI
UeHHbIMUA 6yMaFaMl/I, B TOM 4ymncie MHBECTULMOHHDbLIX MaeB MaeBblX MHBECTULMNOHHDbIX
CbOH,EI,OB, MMOTEeYHbIX CepTl/ICbl/IKaTOB y4acCTnd, OCyLleCTB1deTCd B COOTBEeTCTBUUN C
Tpe6OBaHl/IS:IMM HacTodLlero CDeJJ,epaanoro 3aKOHa M C y4eToOM ocobeHHOCTeMN,
YCTaHOBJ/TIEHHDbBIX OPYITMMU C])eﬂ,epaﬂbelMl/l 3aKOHaMMn N MHbIMW TMIPUMHWNMaeMbIM B
cooTBeTCcTBMMN C HUMKM HOPMAaTUMBHbIMW MPaBOBbIMUN aKTaMM Poccuimckom CDe,EI,epaLI,I/IM.



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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