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CtaTbsl 8 ®enepanbHbiK 3aKOH OT 22.04.1996
N2 39-P3 «O pblHKe LileHHbIX 6yMar» ¢
KOMMeHTapuem

TeKkcT cTaTtbU

1. lleaTenbHOCTbO MO BEOEHWIO peecTpa BnagesnbleB LEeHHbIX byMar npusHatTca cbop,
duKcaumsa, ob6paboTKa, XxpaHeHre OaHHbIX, COCTAaBNAOLWMX peecTp BlageNblLeB LeHHbIX
oyMmar, 1 npefoctaBneHme MHGopMaLumMm U3 peecTpa BragenbLeB LeHHbIX Bymar.

LeaTeNnbHOCTbIO MO BeOEHUIO peecTpa BRagenbleB LEeHHbIX 6yMar MMEeKT MpaBo
3aHMMAaTbCA TOJIbKO opmnamnyveckme srnLa.

Jlnyo, ocyulecTBnaollee 0eaTeNbHOCTb MO BEOESHUIO peecTpa, MMeHyeTCca aepykaTtenem
peecTpa. [eprkaTenemM peecTpa Mo MOPYUYEHUIO SMUTEHTA UMM NKLAE, 06A3aHHOro Nno
LeHHbIM ByMaram, MoXeT 6blTb MPodeCcCUMOHaNbHbIM YYaCTHUK PbiHKa LLeHHbIX ByMar,
MMELMM NMULEH3MNIO Ha OCyLLEeCTBNeHre AeAaTeNbHOCTU MO BeAeHnto peecTpa (nanee -
perncrtpaTtop), 1Mbo B ciy4yaax, NpeaycMoTpeHHbIXx dedepanbHbiIMM 3aKOHAMM, MHOM
npodeccroHanbHbIM YYaCTHUK PbIHKA LeHHbIX ByMar.

PermcrtpaTtop He BMNpaBe coBepllaTb CAENKU C LeHHbIMW ByMaraMy asMUTEHTa, peecTp
BNagenbLeB KOTOPbIX OH BefdeT.

PeecTp BnagenbLeB LEeHHbIX 6yMar (oanee TakXe - peecTp) - dopMupyemMaa Ha
onpefeneHHbI MOMEHT BPEMEHU CUCTEMA 3aMMCeN O NMLLaX, KOTOPbIM OTKPbITbl NMLLEBbIE
cyeTa (Oanee - 3aperncTpUpPoOBaHHbIE NMLLA), 3aNMUCeN O LLleHHbIX ByMarax, y4MTbIBaEMbIX Ha
YKa3aHHbIX cyeTax, 3anncem o6 obpeMeHeHUM LEeHHbIX ByMar M MHbIX 3aNMUCcen B
COOTBETCTBUM C 3aKOHOOATENbCTBOM Poccuimckom denepaumn.

[lep>kaTenb peecTpa OCyLLEeCTBNSET CBOK AeATeIbHOCTb B COOTBETCTBMU C defepalibHbIMU
3aKOHaMU, HOPMaTMBHbIMKW akTaMn baHka Poccunu, a TakKe C npaBuiaMuy BeoeHMa peecTpa,
KOoTopble 0693aH YTBEPAUTb AeprKaTeNb peecTpa. TpeboBaHMA K YKa3aHHbIM MpaBuiaM
yCTaHaBnmBatoTca baHkoM Poccumn.

[Na ueHHbIX ByMar Ha NpeabaBUTENS peecTp He BedeTcs.

Ab63aL, NpU3HaH yTpaTMBWwmMM cuny ¢ 1 utona 2012 roga. ®egepanbHbli 3akKoH oT 07.12.2011 N2
415-P3.

3aperncTpmpoBaHHble NMua 0693aHbl cCO6MtoaaTb MPeayCMOTPEHHbIE MpaBUiaMy BeaeHUsa
peecTpa TpeboBaHMs K NpefocTaBNeHmo MHGOPMaLMM U OOKYMEHTOB AepyKaTerto peecTpa.

Ab63aL, NpM3HaH yTpaTuBWw MM cuny. GepgepanbHbi 3aKoH OT 29.06.2015 N2 210-D3.



[JoroBop Ha BefeHMe peecTpa 3aKJ/4vaeTcd TOMbKO C OOHUM IOPUONYECKNM NTNLLOM.
LepyaTefb peecTpa MOXET BECTU peecTpbl BfagenbleB LLeHHbIX 6yMar HEOIMPaHNYEHHOIro
4ymcna aMUTEHTOB UMK NKLL, 0B6A3aHHbIX MO LLEHHbIM 6yMaraM.

[ep>aTenb peecTpa BMNagenbueB UeHHbIX ©6yMar, npegHa3sHadYeHHbIXx AON4
KBanMOULUMPOBAHHBIX MHBECTOPOB, BrpaBe 3a4MCNaTb YKa3aHHble LeHHble ByMaru Ha
NMUEBOW cYeT Bragesnbla, TOIbKO eCclniv OH aBNsaeTca KBanMduMUMpPOBaHHbIM MHBECTOPOM B
cuny depepanbHOro 3akoHa NMbo He aBNAeTCA KBaIUPUUMPOBAHHBIM MHBECTOPOM, HO
npuobpen ykasaHHble LLeHHble ByMaru B pe3ynibTaTe YHUBEPCalbHOro MpaBonpeemMcTBa,
KOHBepTauuuM, B TOM 4YMUCe MNpU peopraHMsaumm, pacrnpepeneHma MMyllecTBa
NNKBUAOMPYEMOIO IPUAMNYECKOro NMLA M B UHbIX Crly4Yasx, yCTaHOBNEHHbIX BaHkoM Poccuu.

2. Mpu3sHaH yTpatmewmnM cuny ¢ 1 nonga 2012 roga. GepepanbHblt 3akoH oT 07.12.2011 N2 415-
®3.

3. ep)kaTenb peecTpa ONF OCyLIeCTBNeHUa npasB No LeHHbIM 6yMaramM cocTaBngeT Ha
onpepeneHHy gaTy CrnucoK /nL, OCYLEeCcTBAAILWMX NpaBa no LUeHHbIM 6yMaram, unm
CMVCOK 3aperncTpuUpoBaHHbIX NTNL, KaXKObl 13 KOTOPbLIX OOSHKEeH Coaep»KaTb:

cBegeHuMa o Bnagenblax LUeHHbIXx 6yMar M 06 MHbIX NMLAX, KOTOpble B COOTBETCTBUMU C
depepanbHbIMM 3aKOHAMW OCYLLECTBAAT MpaBa Mo LUeHHbIM BymMaram, a B cliydyae
COCTaB/Ie€HUS CMCKA 3aPerncTpMpOBaHHbIX UL, CBeAEHMSI O 3apPerncTpmupoBaHHbIX MLaX.
Ecnm ydyeT npaB Ha LEeHHble 6yMarm TakKMX NUL OCYLLeCTBASeTCad HOMWHabHbIM
nepykatenem, MHOCTPaHHbIM HOMUHANbHbBIM AepyXKaTenemM UM MHOCTPaHHOM opraHM3aumen,
MMetoLLEeM MPaBO OCYLLECTBAATb yYeT U Mepexof Npae Ha LieHHble ByMarm B COOTBETCTBUM C
ee NTIMYHbIM 3aKOHOM, YKa3blBaeTCa MeXXOyHapoaHblM Kod MOEeHTUOUKALMM YKa3aHHOTO
nua;

cBeaeHnMd O KoJimdecTtBe LEeHHDbIX 6yMar, npnHagnexXawmx nnuamM, BKJTIOYHEHHDBIM B
yKa3aHHbIl;I CNMMMCOK, a TaKXe MHble CBegeHNd B COOTBeTCTBUUN C Tpe6OBaHMQMM,
YCTaHOBJ/1IEHHbIMW CI)e,EI,epaJ'IbeIMV] 3aKOHaMM M HOPMATMBHbIMKM akTaMK baHka Poccuu.

y‘-lpe,D,l/ITeﬂb OOBEPUTENIbHOTIO YrpaB/ieHNA BK/TKOYAETCH B CMMMNCOK /1ML, OCYLLEeCTB/IAKOLWLNX
Mnpasa Nno ueHHbIM 6yMaraM, eC/in ceeeHnd o HeM npenocCTtaB/ieHbl YN PaBAAKOLWLNM.

Tnyo, KOTOPOMY OTKPbLIT AEMO3UTHbLIM NMLUEBOM cYeT, BKOYaeTca B CMNUCOK
3apPEerncTpPMpPOBaHHbIX ML, COCTAaBNAEeMbIM A9 OCYyLLeCTBNIEeHUA NMpaBa Ha NofydyeHue
OOXOA0B U UHbIX BbIMMAT MO LLleHHbIM ByMaram.

B cnydae cocTaB/ieHUsa CrMUCKa /UL, OCYLLLECTBAAOLLMX MpaBa Mo LeHHbIM ByMaram, B Lenax
OCYLLEeCTBNeHMNa NpaB, 3aKpen/eHHbIX LeHHbIMKU ByMaraMmu, B TOM 4Yucie crnmcka nuu,
MMeLWMX NpPaBo Ha y4dacTme B o6OLIEM COBPaAHMU aKLLMOHEPOB, 0OLWEM COBpaHUM
BlafgenbleB MHBECTULMOHHbIX MaeB, obUWeM cO6paHMM BNafdesblLleB MMOTEYHbIX
CcepTUPUKATOB YyUaCTUS, UMK CMMCKA 3apPEerncCTPUPOBAHHbBIX NULL B LIe/19X OCYLLEeCTBeHMUs
BbIM/AT MO LEeHHbIM ByMaram, B TOM 4Mncie OMBUOEHOOB, BO3HArpaXaeHue gepxkatens
peecTpa He OO/HKHO MpeBbllaTb 3aTpaTbl HA ero cocTtaBfieHMe. B ocTanbHbIX cydyaax
pa3Mep BO3HarpaxoeHusa onpenendeTca OOrOBOPOM OepyKaTeNnd peecTpa C SMUTEHTOM
(MMUOM, 06A3aHHbIM MO LLeHHbIM ByMaram).

J:I,ep»(aTenb peecTpa MMeeT MpaBoO B3MMaTb C 3apermMCTpmMpoBaHHbIX MWL MaTy 3a



npoBedeHWe onepauUnn B peecTpe, B TOM 4uMC/e 3a npepgocTtaBneHme mHdopmMaLmm ms
peecTpa (Danee TakXe - MpoBeAeHMe onepaumnm B peecTpe). eprkaTenb peecTpa He BrpaBe
B3MMaTb MnaTy B BUAE MpoLEeHTa OT CTOMMOCTU LEeHHbIX ByMar, B OTHOLEHUM KOTOPbIX
MpPoBOAMTCA ornepauma B peecTpe.

MaKkcunManbHag njaTta, B3MaeMas OepXKaTefleM peecTpa C 3apermcTpmpoBaHHbIX nL, 3a
npoBefeHMe onepaunm B peectpe, 1 (M) NOpaAaoK ee onpeneneHns yctaHaBnMBatOTCA
BaHkoMm Poccuun. JeprkaTenb peecTpa Bo3MellaeT BlagenbliaM LEeHHbIX ByMar 1 UHbIM
NMLUaM, KOTOpble B COOTBETCTBUM C defepalibHbiIMU 3aKOHAMKM OCYLLLECTBASIOT NpaBa no
LeHHbIM ByMaram, y6bITK1, MPUYMHEHHbIE HEMPABOMEPHbLIMKW OENCTBMAMMK (6e30eNCTBUEM)
nep)xartena peecrtpa.

[ep>kaTenb peecTpa B TedeHue Tpex paboumx gHewm, ecim MHOM CPOK He nMpeaycMoTpeH
denepanbHbIMM 3aKOHAMW M HOPMATUBHbLIMW akTamMm BaHka Poccuu, mcnonHaeTt
pacrops»eHre 3aperncTpmpoBaHHOro IMuUa o NpoBeadeHMK onepaumm B peectpe Nmbo B
TeyeHue Tpex paboumx oHen ¢ AaTbl NPeacTaBNeHMUs TaKoro PacnopaXXeHMs OTKa3biBaeT B
NnpoBeAeHMM onepaumm B peecTpe.

[ep>xaTenb peecTpa 0643aH Mo TPeboBaHUIO 3apPErMCTPUPOBAHHOIO NMLA NPeaoCTaBUTb
BbIMUCKY M3 peecTpa Mo ero NMuUeBOMYy CUETYy B TedeHue Tpex paboumnx gHen. Boinmcka m3
peecTpa OOMXKHA coaepyKaTb YCTAHOBIEHHYK HOPMATUBHbIMKW akTaMMn baHka Poccuu
MHPOPMaLMIO Ha OaTy, YKa3aHHYIO B 3TOW BbIMUCKeE.

Mpu pasMeLlleHMM LUeHHbIX 6yMar BbiMMCKa M3 peecTpa npegocTtaBnaeTca Brnagenbly
LLleHHbIX ByMar 6ecnnaTHo.

[ep>xaTenb peecTpa HeceT OTBETCTBEHHOCTb 3a MOJIHOTY WM OOCTOBEPHOCTb
npenocTaBneHHOM U3 peecTpa MHOOPMALKMK, B TOM YMUCe CBeAeHUIN, COAepKallMXCsa B
BbIMKMCKE 13 peecTpa Mo NMLEBOMY CUHETY 3aperncTpmpoBaHHOro nuua. depykatenb peecTpa
He HeceT OTBETCTBEHHOCTM B C/lydae npefocTaBneHna MHdopMaumm 13 peecTtpa 3a Nepuos
BeAEeHWa peecTpa Npeabiaywmm geprkatenem peecTpa, ecnu Takaga MHpopmaumdg
COOTBETCTBYET AaHHbIM, MOSyYeHHbIM OT NpeablayLlero gepyatens peecTpa npu nepegade
YKa3aHHOro peecTpa.

B 0693aHHOCTM epyaTend peecTpa BXoauT:

OTKPbIBaATb JiLLEBble N MHble CHETa B peecCTpe B COOTBETCTBUUN C Tpe6OBaHl/IﬂMl/I HacTodLlero
@eﬂepaanoro 3aKOHa M HOpPMaTMBHbIX akToB baHka Poccuu;

NPOBOOAUTbL OMepauUnm B peecTpe TOJTbKO MO PaCropIXXEHMIO 3apPeErMCTPUPOBaAHHbIX L,
ecnm MHoe He ycTaHoBMneHo dedepalbHbiMM 3aKOHaMU M HOPMaTUBHbIMUKM akTaMuM baHka
Poccuu;

NpPeaoCcTaBnaTb 3apPerncTPUpPOBaHHOMY NULLY, Ha NULIEBOM cUYeTe KOTOPOro y4mTbiBaeTca
6onee 1 NpoLeHTa rofloCyWMX aKLUMN SMUTEHTA, MHPOPMaL MO U3 peecTpa 06 MMeHM
(HAMMeHOBaHMK) 3aPErnCTPUPOBAHHbLIX UL, U O KONTMYECTBE aKUMM KaXKOow KaTeropumm
(KaykOoro Tmna), y4muTbiBaeMblX Ha UX NTMLEBbIX cUeTax;

MHOOPMUPOBATb 3aPErMCTPUPOBAHHbBIX NKLL MO MX TPeboBaHMIO O NMpaBax, 3aKpPenneHHbIX
LEeHHbIMK ByMaramMu, cnocobax 1 MopsaKe OCyLeCcTBIeHUA 3TUX NPaB;



COCTaB/MATb CIMMMNCOK /1ML, OCYLLUEeCTBNAKOLWMX MpaBa Mo LUeHHbIM 6yMaraM, no Tpe6OBaHMI-O
SMUTEHTA UJTN MHDBIX TN, B CJTyYHadX, MpeayCcMOTPEeHHbIX Cbeﬂ,epa}'leblMl/I 3aKOHaMMW.

[epykaTenb peecTpa NpoBoAMT onepauunm B peecTpe, CBA3aHHbIe C MepexoaoM MnpaB Ha
LeHHble ByMaru, Ha OCHOBaHMM PACMoPSAXeHUA 3apPerMcTPMPOBAHHOIO NMLLa O Nepegade
LEeHHbIX 6yMar UM Ha OCHOBAHWU MHbIX OOKYMEHTOB, KOTOPble B COOTBETCTBUU C
3aKoHoOaTeNnbCcTBOM Poccumckom degepaumm aBAFOTCA OCHOBaHMEM O/19 nepexona npaB
Ha LeHHble ByMaru, a Npu pasMeLlleHnmn LeHHbIX 6yMar - Ha OCHOBaHMK pacrnopaXkeHmsa
SMUTEHTA LLEeHHbIX ByMar, ecim nHoe He npenycMoTpeHo defepanbHbIMYM 3aKOHAMU U
HOPMaTMBHbIMU akTaMmM BaHka Poccum.

TpeboBaHUA K COOEpPXXaHUIK pacropaXXeHUn O MpoBedeHUM ornepauunmn B peecTpe
yCTaHaBnmBatoTca baHkomMm Poccun.

Lep>kaTenb peecTpa He BMNpaBe MpenobaBfidTb OOMONIHUTENbHbIE Tpe6OBaHl/I$'-| npwu
npopegeHmMnM orepaumnmnm B peectpe, NOMMMO YCTaHOBJTEHHbIX HAaCTOALLNM CDeuepaanblM
3aKOHOM M HOPMATUBHbIMK akTaMK baHka Poccuun.

B cnydyae npekpalweHWd LOroBopa Ha BefeHUe peecTpa perncrtpaTtop nepepnaet
YKa3aHHOMY 3MUTEHTOM PErncTpaTopy WM 3MUTEHTY, €Cluv NoCneaHUM MoXKeT 6biTb
nep)xatesneM peecTpa, peecTp, COCTaB/leHHbIM Ha OaTy NpekpaweHua gorosopa, U
OOKYMEHTbI, CBA3aHHbIe C BeAeHMeM peecTpa. [lepeyeHb YKa3aHHbIX JOKYMEHTOB, a TakXke
NopAaAnOK M CPOKW MNepefaydn peecTpa M YKa3aHHbIX OOKYMEeHTOB YyCTaHaBJ/IMBAlOTCH
HOPMaTUBHbIMW akTaMKM baHka Poccuun.

B cnyyae 3aMeHbl gepyKaTtensd peecTpa 3MUTEHT pacKpbiBaeT (MpenoctaBndeT) MHPopMaLnIo
06 3TOM B MopsaaKe, yCTaHOBIeHHOM baHkoM Poccuu.

Bce BbIMUCKW, BbiaHHbIe AepykaTesleM peecTpa nocrfe rnepegadn peecrtpa Apyromy
Oep»aTento peecTpa, HeJencTBUTeNbHbI.

[Jep>xaTenb peecTpa Nocne nepefadum peecTpa ApPYroMy pepykaTento peecTpa
npenocTaBndeT cBeAeHUda M OOKYMEHTbl, CBA3aHHble C BeAeHWEeM MM 3TOro peecTpa,
SMUTEHTY (MUY, 0693aHHOMY MO LeHHbIM 6yMaram) no ero TpeboBaHuo, BaHky Poccuu,
cydaM M apbuTpa)KHbIM cydaM (cyabsaM), a NMpuv HalMudMM cornacusa pPyKoBOAUTENS
CNeAcTBEHHOrO OpraHa - opraHam npeaBapuTenbHOro CNeacTBMSA Mo AenaM, Haxoadaummca
B VX MPOU3BOACTBE, a TaKXXe OpraHaM BHYTPEHHMX Ae/l MPU OCyLLEeCTBNEeHUN MM QYHKLMIA
MO BbIABMEHMIO, MPeayNPeXaeHMIo U NpeceYeHnto NPeCcTyrnieHnin B chepe SKOHOMUKM.

OTKa3 MM YKINOHEHMEe OT MpoBeAeHUNa oMepaunnm B peecTpe He [OornycKatTcsd, 3a
NCKJTIOYEeHMEM cnydaeB, MpedyCcMOTPEHHbIX defdepanbHbIMM 3aKOHAaMU M HOPMaTUBHbIMU
aKTamMum baHka Poccun.

OMUTEHT, MOPYUYMBLLUMIN BedeHUe peecTpa perucTpatopy, BrpaBe BbIMOMHATb 4YacTb
dYHKUMIN pernctpaTtopa, NpeaycMOTPeHHbIX MYyHKTOM 4 cTaTbM 8.1 HacToduiero
depepanbHOro 3aKoHa, No Pa3MeLleHHbIM 3TUM 3MUTEHTOM LeHHbIM 6yMaram, eciim 3To
npenycMoTpeHo OOroBOPOM Ha BefdeHMWe peecTpa. B 3TOM criydae 3MUTEHT obd3aH
cobnoaaTtb TpeboBaHUA NyHKTa 5 cTaTby 8.1 HacToswero GenepanbHOro 3akoHa. lNpu aTomM
TeueHMe CpoKa NpoBedeHUa onepaLnmn B peecTpe (Cpoka ANg OTKasa B MpoBeaeHunu
onepauumn B peecTpe) HaYMHaAETCA C MOMeHTa npuemMa 3MUTEHTOM OOKYMEHTOB ANd



npopegeHmMd onepaunmn B peecTpe, 3a UCKAKYHeHMeM CliydaeB, YCTaHOBJIEHHDbIX
HOPMaTUBHbIMW akTaMM baHka Poccun.

4, BepoeHune peecTpa BRagenbleB UEHHbIX 6yMar, He dBAdIWNXCH SMNCCMOHHbBIMIA
LeHHbIMW 6yMaFaMl/I, B TOM 4Hunciie MHBEeCTUUMOHHDbLIX MaeB MaeBblX MHBECTULUMOHHbIX
CI)OH,ELOB, MMOTEeYHbIX CepTl/Id)l/IKaTOB ydyacTtund, oCcyuecCcTB/deTcd B COOTBETCTBMKN C
Tpe6OBaHl/I§|Ml/I HaCTodALLero CDeJ:Lepaanoro 3aKOHa 11 C y4YeToM OCO6eHHOCTel;I,
YCTaHOBJ/IEHHbBIX OPYTrMMUA C]Deﬂ,epaﬂbelMl/l 3aKOHaMM N MHbIMW TMTPUHMMaeMbIM B
cooTBeTCTBMMN C HUMUN HOPMATUMBHBIMK MPOaBOBbIMA aKTaMM Poccurmmnckom @eﬂ,epaLl,l/ll/l.
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