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CtaTtbsl 14 ®epnepanbHbiX 3aKOH OT 22.04.1996
N2 39-P3 «O pblHKe LileHHbIX 6yMar» ¢
KOMMeHTapuem

TeKkcT cTaTtbU

1. K opraHmM3oBaHHbIM TOPraMm B COOTBETCTBUM C TpeboBaHMAMM 3aKOoHOOATENbCTBA
Poccuickon Pepepaunmm MoOryT 6biTb AOMNYLLEHbI LLeHHble ByMarm B mpouecce ux
pasMelleHna U obpalleHus.

2. LleHHble 6yMarv| OOMYyCKakTCA K OPraHM3o0BaHHbIM TOpPramM nyteM oCcyulecCtB/ieHNA MNX
TNCTUHTa. OCyLLJ,eCTBﬂeHl/le JTINMCTHIa UeHHbIX 6yMar OOonNnyCKaeTCcd npun ycinosumnm
COOTBETCTBUNA TaKMX LEeHHbIX 6yMar Tpe6OBaHl/IS:IM 3aKoHoOaTenbcTBa Poccumckom
CDe,EI,epaLl,l/Il/I, B TOM 4YMC/le HOPMaTUBHbIX akTOB BbaHKa Poccuin. brpyka BripaBe OCyLLEeCTBNATb
JNCTUHT LUeHHbIX 6yMar nytTemM mx BKJTKOHEeHNA B KOTUPOBAJibHble CMUMNCKWN, ABTAKOLLIMNECH
YacCTblOo CMMCKa AonyweHHbIX K OPraHM30BaHHbIM TOPIMaM UeHHbIX 6yMar.

2.1. JINCTUHT LeHHbIX ByMar oCyLLLeCTBNAeTCa Ha OCHOBAHMM JOroBOPa C SMUTEHTOM LIE€HHbIX
6yMar (MMuoMm, 06a3aHHbIM MO LEeHHbIM ByMaram), 3a UCKoYeHMeM criefyoLmMx CryYaes:

1) ocylLecTBNeHMe NUCTUHIa peaepanbHbliX FOCYAAaPCTBEHHbIX LIeHHbIX ByMar;

2) ocyLlecTB/ieHMe OPraHnM3aTopoM TOPIroB/n NMNCTUHIA LEHHDbIX 6yMar, SMUTEHTOM KOTOPDbIX
AB1HEeTCH OH CaM;

3) ocyLlecTBneHe opraHmM3aTopPOM TOProBNM NMNCTUHIA LeHHbIX ByMar 6e3 1MX BKIoYeHUs B
KOTMPOBabHblE CMUCKMK, €CNTN TakMe LeHHble ByMarm npoLwnuy npouenypy JUCTUHIa Ha
MHOM OpraHm3aTope TOProBnu;

4—) MHble NnpeaycMOoTpeHHbIe HAaCTOALWNM CDe,El,epaﬂbelM 3aKOHOM Crly4an.

3. MpaBuna BKAOUYEHUS LEeHHbIX ByMar B KOTUPOBasibHble CMUCKU U UX UCKIIOYEHUa 13
KOTMPOBaNbHbIX CMUCKOB A0/MKHbl COOTBETCTBOBATb TPEH6OBAHMAM HOPMATUMBHbIX aKTOB
BaHka Poccuun. Mpu aToM 6MprKa BNpaBe ycTaHaBNIMBaTb JOMONMHUTENbHble TPeboBaHUA K
LeHHbIM ByMaraM, BK/to4aeMbIM B KOTUPOBasibHbIE CMIMCKM.

4., Toprosaq CnctemMa He BlpaBe OCYyLWeCTB/IATb JTMCTUHT LUEeHHbIX 6yMar nytemM mx
BKJTIOHEHWNA B KOTUPOBaJIbHbIE CITNCKWN.

5. OpraHusaTtop TOProBNM BrpaBe OKa3blBaTb YCNYry, CrNnoco6CTBYOULME Bblgade
MHBECTULMOHHbBIX MaeB NaeBoro MHBECTULIMOHHOIO doHaa.

6. OpraHmM3aTop TOProBaM BnpaBe 6e3 06bACHEHMS NMPUYMH OTKa3aTb B JOMNYCKe LEeHHbIX
ObyMar K OpraHM3oBaHHbIM TOpramM MMM MPeKpaTUTb AOMYCK LeHHbIXx 6yMar K



OpraHM3oBaHHbIM TopramM. B cnyyae npekpalleHns opraHmM3aTopoM TOProBaM OOMycKa
LeHHbIX ByMar K opraHM3oBaHHbIM TopramM 6e3 06bACHEHUda MPUYUH NpeKpalleHne
OpraHM30BaHHbIX TOProB TaKMMK LIEHHbIMKW ByMaramMm NpoucCxXoamT He paHee YeM Yepes Tpu
Mecdaua C AaTbl PAaCKPbITUA OpPraHM3aTopPOM TOProBaM MHOOPMALUMM O MpeKpalleHnmn
OO0MyCKa LUeHHbIX ByMar K opraHM30BaHHbIM TOPram.

7. MpaBmna HacToauero enepasnbHOro 3aKoHa, Kacatolmeca gonycKa LeHHbIX 6yMar, B TOM
ymcne UeHHbIX 6byMar MHOCTPaHHbIX 3MUTEHTOB, K OPraHM30BaHHbIM TOopraM, He
NPUMEHATCA K LeHHbIM 6yMaraM, ¢ KOTOPbIMW Ha OPraHM30BaHHbIX TOPrax MoryT
3aK/4YaTbCa TOMbKO AOroBopbl peno. K yKa3zaHHbIM LeHHbIM ByMaramM He NMPUMEHSAIOTCS
TakXKe npaBwmiia NyHKTa 2 cTaTbu 27.6, ctaten 30 1 30.1 HacTosawero defepanbHOro 3aKoHa.
MpK 5TOM TaKMe OOroBOPbl PEMO MOTMYT 3aKNYaTbCA TOMTbKO 3a CHET KBAaNMOULMPOBAHHbIX
MHBECTOPOB.
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