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CtaTbsl 16 DenepanbHbi 3aKOH OT 22.04.1996
N2 39-P3 «O pblHKe LileHHbIX 6yMar» ¢
KOMMeHTapuem

TeKkcT cTaTtbU

OMUCCUOHHbIE LLleHHble ByMarv MoryT 6blTb MMEHHBIMU UKW Ha NMpeabaBmuTensa. MIMeHHble
3MUCCUOHHDbIE LIeHHble ByMarm MoryT BbliMyCKaTbCA TOMbKO B 6e300KyMeHTapHoM popMe, 3a
MCKtoYeHMeM crydaeB, NpeayCcMoOTPeHHbIX deaepanbHbiMU 3aKOHAMU. DMUCCUOHHbIE
LEeHHble ByMarv Ha NpeabsaBUTENa MOTMYT BbliMyCKATbCA TOMbKO B JOKYMeEHTapHOM dopMe.

Ha Ka>Xayto SMNCCNOHHYIKO LEHHYIO 6yMary Ha npegbaBUTeNId ee B/ladesibly BblOaeTCH
CepTMd)MKaT. Mo Tpe6OBaHI/HO B/1agesiblua MOXeT BblAaBaTbCA OOMH CepTl/Id)l/IKaT Ha OBe 1
6onee rlleo6peTaeMb|e MM SMNCCNOHHDbIE LUEHHbIE 6yMarV| Ha npeagbdBuntTesd ogHOro
BbIlMyCKa. Hactogauee nonoxeHme He npnMeHaeTCcd K SMNCCNOHHDbIM LeHHbIM 6yMaraM Ha
npegbauUTend C ob69a3aTenbHbIM LUEeEHTPAJTIM30BaHHbIM XpPaHEHNMEM.

CepTUdMKAT 3MUCCUMOHHDLIX LEHHbIX BGyMar Ha MpeabaBUTENa OOJIXXEeH coaepXXaTb
PEKBU3UTbI, MpeaycMoTpeHHble HacTodauwmm PDenepanbHbiM 3aKOHOM. TpeboBaHMa K
6naHKaM cepTUPMKATOB IMUCCUOHHDBIX LIeHHbIX ByMar Ha NpeabaBuTens, 3a UCKIOYEeHEM
61aHKOB cepTUOUKATOB SMUCCUMOHHbBIX LLEHHbIX OyMar Ha NpeabaBMTena ¢ o6a3aTeNbHbIM
LLeHTPaNn30BaHHbIM XpaHeHMeM, YCTaHaBNMBAOTCA HOPMATMBHbIMKM MPaBOBbIMKW aKTaMu
Poccumckom depgepaunmm.

ObLlee KONMMYecTBO 3MUCCUOHHbIX LLeHHbIX 6yMar Ha npegobaBuUTenid, yKasaHHOe BO BCeX
BblJaHHbIX SMNTEHTOM CepTl/ICbl/IKaTaX, He OOJIXXHO rnpeBbllaTb KOJTIM4eCTBO SMMNCCUNOHHDbIX
LUEeHHDbIX 6yMar Ha npenobdaBumTeNid B AaHHOM BblIlNyCKe.

PeweHMeM O BbiNyCKE DSMUCCUOHHbBIX LLeHHbIX ByMar Ha nNpeabaBUTend, a B crydaax,
npeoycMoTpeHHbIx defepalbHbIMX 3aKOHAMU, pelleHMeM O BbIMyCKe WMMEeHHbIX
3MUCCUMOHHDBIX LLeHHbIX ByMar Mo)eT 6blTb onpefeneHo, YTo Takme Bymarm nognexkat
064a3aTeNlbHOMY XPaHEeHUIO B ornpeneseHHOM SMUTEHTOM Aeno3uTapun (3MUCCUOHHbIE
LeHHble ByMarm c o6d3aTeslbHbIM LEeHTParM30BaHHbIM XpaHeHueM). CepTudmkaTt
3MUCCUOHHbIX LLeHHbIX ByMar Ha npenobaBuTens ¢ oba3aTeNbHbIM LLeHTPaNM30BaHHbIM
XpaHeHMEM He MOXXeT 6biTb BblAaH Ha PyKW Bnagenbly (BfagenblaM) TakMxX LLleHHbIX ByMar.
B cnydyae permcrpaumm rnpocrekTa UeHHbIX 6yMar ¢ o6a3aTefbHbiM LEeHTPAaIM30BaHHbIM
XpaHeHnmeM Takume LeHHble ByMarm nopgnexkat ob6a3aTeNibHOMY LEeHTpPaliM30BaHHOMY
XPaHEHUIO B LLeHTParbHOM OeMo3mMTapun.

YacTu wecTaq - gBeHanuatas nckntodeHbl. @efepanbHbiM 3aKoH OT 28.12.2002 N2 185-D3.

JTto6ble nMMyuleCtBeHHble N HeEMMYLLECTBEHHDbIE MpaBa, 3aKperiJlieHHble B ,EI,OKyMeHTapHOl;]
nnm 6e3,El,OKyMeHTapHOI;I cbopMe, He3aBNCMMO OT UX HaUMEeHOBaHWA, ABJIAOTCH



3MUCCUOHHBIMU LEHHbIMU ByMaramMu, eciim yCioBUA UX BO3SHUKHOBEHUSA U ob6palleHUs
COOTBETCTBYIOT COBOKYMHOCTU MPU3HAKOB SMUCCUOHHOM LEeHHOW ByMaru, yKasaHHoW B
cTaTbe 2 HacToqallero degepanbHOro 3akoHa.

YacTb YeTblpHaauaTas nckntodveHa. @enepanbHbin 3akKoH oT 28.12.2002 N2 185-D3.

PoccMMCKMe aMUTEHTbI BMNpaBe pa3MellaTb LeHHble byMarn 3a npegenamMm PoCcCUMMCKOM
depepaymmn, B TOM 4mMcne NocpeacTBOM pasMelleHMa B COOTBETCTBMM C MHOCTPAHHbIM
MPaBOM LIeHHbIX ByMar MHOCTPAHHbIX SMUTEHTOB, YOOCTOBEPSAOLWMX NPaBa B OTHOLLEHWM
3MUCCUOHHBIX LLeHHbIX ByMar POCCUMNCKUX SMUTEHTOB, TOMIbKO MO pa3spelleHmnto baHka
Poccuu.

OpraHmnsauna obpaleHna 3MUCCUOHHbBIX LLEHHbIX ByMar pPOCCUMCKOro aMUTEHTa 3a
npepnenamum Poccuimckon dPepepalnn, B TOM 4YuMce MOCPeacTBOM pa3MelleHuna B
COOTBETCTBUU C MHOCTPAHHbLIM MPAaBOM LLEHHbIX ByMar MHOCTPAHHbIX SMUTEHTOB,
yOoOCTOBEpPALWMX NpaBa B OTHOLWEHMM IMUCCUOHHBIX LEeHHbIX 6yMar pPOCCUMMNCKUX
SMUTEHTOB, OOMYyCKaeTCca TOMbKO MO pa3pelleHuto BaHka Poccun.

YKa3aHHble pa3spelleHna BblgatoTca baHkoM Poccuum npum cobniogeHmmn crnepyroumx
YCITOBUW:

€C/1 OCYyLLEeCTBIeHa rocyJapCTBeHHAaa perncTpaLmns Bbinycka (OoMNoMHUTENbHOIO BbiMycka)
LIeHHbIX ByMar POCCUNCKOIrO SMUTEHTA;

eCnu LeHHble ByMarm poCCUMCKOro aMUTEHTA BKITIOUYEHbI B KOTUPOBAbHbIM CMIMCOK XOTS Obl
OOHOWM BUPKU,

eCin KONMnM4yeCTBO LLeHHbIX 6yMar pOCCVIVICKOFO SMUTEHTa, pa3MelleHne nin o6paLueH|/|e
KOTOpPbIX rpegnojiaraeTcd 3a npegeiamMm Poccumnckowm CDe,EI,epaLI,VIM, B TOM 4Yyuncne
nocpencCrtBoM pasMelleHnd B CoOoOoTBeTCTBMMN C MHOCTPAHHbBbIM MpPaBOM LLeHHbIX 6yMar
MHOCTPAHHbIX SMUNTEHTOB, YOOCTOBEPHAKLWNMX MPaBa B OTHOWEHNN TaKNX LeHHbIX 6yMar, He
npeBbllUaeT HOPMaATUMB, yCTaHOBﬂeHHbIPI HOPMaTUBHbIMW akTaMK baHka Poccuu;

eC/in 4oroeop, Ha OCHOBaAHMKWM KOTOPOIo OCYLLUEeCTBJIdeTCHd pa3MelleHme B COOTBETCTBUN C
MHOCTPAHHbIM MPaBOM LLEHHDbIX 6yMar MHOCTPaHHbIX SMNTEHTOB, YOOCTOBEPAKLLNMX MNMPaBa B
OTHOLUEHMMN aKUWNW pOCCl/Il;lCKl/lX SMNTEHTOB, NnpeaycMmatTpmBaeT, YTO MpaBo rosioca rno
YKa3aHHbIM aKUMAM OCyLleCTB/1deTCd He MHa4de KaK B COOTBeTCTBUMN C YKaA3aHUMAMU
BagesbLeB YNOMAHYTbIX LLEHHbIX 6yMar MHOCTPAHHbIX SMUNTEHTOB,

ecnu Anga yyeta 3MUCCUOHHbIX LieHHbIX ByMar pOCCUINCKOro 3MUTEHTA, pa3MelleHne 1 (Mnu)
opraHmsauma obpalleHUs KOTOpPbIX Mpeanofnaraetca 3a npepenamum Poccuimnckon
depepalmm NocpeacTBoOM pasMelleHUA B COOTBETCTBUM C MHOCTPAHHBLIM MPaBOM LIeHHbIX
ByMar MHOCTPaHHbIX SMUTEHTOB, YOOCTOBEPSAOULMX MNpaBa B OTHOLIEHUW TaKMUX LLeHHbIX
ByMar, OTKPbIT cHeT Aerno Aeno3UTapHbIX MPorpamMMm;

ecnu cobntoaeHbl NHble Tpe6OBaHl/I§|, YCTaHOBJ1I€HHble HaCTOALWMNM CDe,EI,epaJ'IbeIM 3aKOHOM
N MHbIMUA d)eﬂ,epaﬂbelMl/l 3aKOHaMW.

Pa3spellueHue Ha pa3MeLleHue U/unm Ha obpalleHmne LieHHbIX ByMar POCCUNCKNUX SMUTEHTOB
3a npenenamm Poccumckom Pepgepaumm BblagaetTcad baHKoM PoccuMm Ha OCHOBaHWUM
3a9BNeHNs, K KOTOPOMY MpuaratoTca OOKYMEeHTbl, MoaTBepXgatouime cobnogeHmne



Tpe6OBaHl/ll7I HacTodLWEN CcTaTbwu. Mqupl'IbIBaI-OLLI,VIM nepedyeHb TaKMX OOKYMEHTOB
oripenenidetTcd HOpMaTMBHbIMUN aKTaMM baHka Poccuun.

Pa3pelleHMe Ha pa3MelleHMe LeHHbIx ByMar pOCCUMNCKUMX IMUTEHTOB 3a npegenamu
Poccumckom depepaunm MOXeT OblTb BblAaHO OOHOBPEMEHHO C rocyagapCTBEHHOM
perncrtpaumen Bbinycka (GOMONHUTENbHOINO BbIMyCKa) TaKMUX LLEHHbIX Gymar.

BaHk Poccum o6493aH BblgaTbh YKasaHHOE paspelleHne Uan NpUuHaTb MOTUBUMPOBAHHOE
pelweHMe 06 oTKase B ero Bbigadye B TedeHMe 30 gHeW C gaTbl MONydyeHUda Bcex
HeobXoOMMbIX JOKYMEHTOB.

BaHk Poccumu BnpaBe NpoBeCcTM NPOBepPKY AOCTOBEPHOCTY CBEAEHMIN, CoOaep KalUuMXCsa B
OOKYMEHTaxX, MpeacTaBleHHbIX A9 NonyYeHUa paspelleHmnsa. B 3ToM cnydae TedeHme Cpoka,
NpeayCcMOTPEHHOro YacTbio ABEeHaALATOM HACTOALLEN CTaTbW, MOXKET 6bITb MPMOCTAHOBNEHO
Ha BpeMs NpoBeaeHnsa NpoBepKu, HoO He 6onee YyeM Ha 30 gHewn.

ITnua, nognucaBLlUMe 3ad9BNeHMe Ha NoydYeHMe pa3pelleHa Ha pa3MeLlleHmne un (Mnm) Ha
opraHmsaumnto obpalleHna LeHHbIX BbyMar POCCUMMNCKMX DIMUTEHTOB 3a npepgenamMmu
Poccumnckom depepaumm, ob64a3aHbl NpeactaBuTb B baHk Poccum yBegomneHme o
pe3ynbTaTax pa3MeLlleHns 1 (MNn) opraHmsaumm obpalleHnsa LeHHbIX ByMar POCCUMCKMX
3MUTEHTOB 3a npepgenamMun Poccumckom depepaunm. GopMa, CPOK U NOPAAOK
npencTaBfieHMa TakKoro yBeaoMneHmna onpenensatoTcs HOPMATMBHbIMKM akTaMKM BaHkKa
Poccumn.

Ona pasmeleHns u (Mnm) ona opraHmn3aumm obpalleHMna rocygapCcTBEHHbIX LeHHbIX 6ymMar

3a npegenamun Poccumckom Defepaumm nofiydeHmne paspeleHnn, npegycMoTpeHHbIX
HacTosdLllen CTaTben, He TpebyeTca.

3TO 0O3HAaKOMUTENbHbIV pparMeHT

MoMHbIN TEKCT OOCTYMEH Mo ccbinke: https://alexeyborisov.ru/law/zakon-39-fz/st16/

OdopMUTe NOAMNMUCKY Ha MaTepmarnbl camTa co ckmnakom 50% no npomokony: PDF50

Mpenno)xeHmne 0encTByeT orpaHMYyeHHoe BpeMms.

McTouHMK: https://alexeyborisov.ru/law/zakon-39-fz/st16/



https://alexeyborisov.ru/law/zakon-39-fz/st16/
https://alexeyborisov.ru/law/zakon-39-fz/st16/

