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CtaTbs 27.6 ®epepanbHbiU 3aKOH OT
22.04.1996 N2 39-P3 «O pblHKe LeHHbIX 6yMar»
C KOMMeHTapuem

TeKkcT cTaTtbU

1. CoBepuweHune choenokK, BAeKyWmMx 3a cobonm mepexod mMpaB COOGCTBEHHOCTW Ha
3MUCCUOHHbIE LIeHHble ByMaru (obpalleHne SMUCCUOHHbIX LLIeHHbIX ByMar), gonyckaeTtcs
nocne rocygapcCTBeHHOM permcrTpaumm mx BbiMycka (AOMONMHUTENbHOTO BbiMycKa) Ui
MPUCBOEHUSA UX BbIMYCKY (AOMNOMHUTENBbHOMY BbIMYCKY) MOEHTUOUKALMOHHOIO HOMepP3,
eCn MHOe He NpeayCcMOTPeHOo HacToAawnM DeaepanbHbIM 3aKOHOM.

Mepexon NpaB COBCTBEHHOCTU HA SMUCCUMOHHbIE LIeHHble ByMaru 3anpellaeTcs 0o UX
MonHOW onnaThl, @ B C/ly4ae, ecim npouenypa aM1Uccum LeHHbIX BymMar npegycMatpuBaeT
rOCYAapPCTBEHHYIO perncrpaumto otdyeTa 06 MTOrax Mx BbiNycka (4OMONHUTENbHOTO
BbIMyCKa), - TaKXXe [0 rocydapcCTBEHHOM pernctpaumm yKasaHHOro otdyeTta.

2. My6bnnyHoe obpalleHne SMUCCUOHHbBIX LeHHbIX ByMar, B TOM 4Yucie Ux npennoxeHue
HeorpaHMYeHHOMY KPYry NuL (BKoYasa MCrofb3oBaHMe peksaMbl), AonycKaeTcs, ecnim
MHOe He MpenycMoTpeHo HacToAwmMM PepepanbHblM 3aKOHOM, MPW OOAHOBPEMEHHOM
cobntoaeHMM cneayoLwmx yCroBum:

1) pernctpauma npocrnekTa LeHHbIX ByMar (MpocnekTa 3MUCCUM LIeHHbIX ByMar, nnaHa
npuBaTU3aLMU, 3aPETUCTPUPOBAHHOIO B KayecTBe MPOoCrneKTa SMUCCUM LeHHbIX ByMar),
OOMNYCK BGUPXXEBbIX OB6NUTaLUMMA UNKU POCCUUCKUX OEeMO3UTAaPHbIX PACMUCOK K
OpraHM3oBaHHbIM TOPraM C NpeacTaBneHneM BMpyKe NPOoCreKTa yKasaHHbIX LieHHbIX ByMar
NMB0O OOMYCK 3SMUCCUOHHbIX LIEHHbIX 6yMar K OpraHM30BaHHbIM TopraM 6e3 Ux BKItoYeHWd B
KOTUPOBasbHblE CMUCKW;,

2) pacKpbITe IMUTEHTOM MHDOPMALMKM B COOTBETCTBUU C TPEeBOBAHUAMKM HACTOSALLEro
denepanbHOro 3akoHa, a B Clly4ae OOMycKa K OpraHM3oBaHHbIM TOpraM 3MMCCUOHHbIX
LLeHHbIX ByMar, B OTHOLUEHWMM KOTOPbIX HE OCYLLECTBIeHa permcTpaLUma NnpocrnekTa LeHHbIX
6yMmar, - B COOTBETCTBUM C TPeBOBaHMAMM OpraHmM3aTopa TOProB/in.

2.1. NMy6nmnyHoe obpalleHne akLUMM aKLMOHEePHOro obLLEeCTBa, He ABNAOLLEroca Ny6InYHbIM,
a TakKe LeHHbIX ByMar Takoro o6ecTBa, KOHBEPTUPYEMbIX B €ro akumumM, B TOM Ymncie mux
npennoXeHme HeorpaHMYEeHHOMY KPYyry nuL (BKItOYAa MCMONb30oBaHME peKaMbl), He
OonyckaeTcs.

3. MpuobpeTeHne U OTUyXOEHMEe LeHHblXx 6yMar, npegHa3sHa4YeHHbIX AON4
KBanMPULMPOBAHHbIX MHBECTOPOB, @ TaKXXe NpeaocTaBieHmne (MpuaTme) yKasaHHbIX LeHHbIX
OyMar B KauyecTBe obecneyeHUsa MCNoNMHEHMSa 0693aTeNbCTB MOTYT OCYLLECTBAATLCA TOMbKO
yepe3 6pokepoB. HacTosdllee NpaBUO He PACMPOCTPaHAETCa Ha KBAaTMOULMPOBAHHbIX



MHBECTOPOB B cuy dedepanbHOro 3aKoHa NPU COBEPLUEeHMM MMUK YKa3aHHbIX COEeNOoK, a
TaK)Xe Ha cfy4dau, korga numuo nprnobpeno yKasaHHble LUeHHble 6bymMarm B pesynbTaTe
YHWMBEPCASIbHOMO MNpaBoOnNpeemMCcTBa, KOHBeEPTaLUMKM, B TOM 4YMUCe MNMPU peopraHmsaumm,
pacnpeneneHna MMyLLeCcTBa MIMKBUOMPYEMOTO IOPUONYECKOTO NNLA, M Ha UHble Crydau,
yCTaHoOBJIeHHble baHkoM Poccumn.

4. B cnydyae, ecnu BnagenbuemM LeHHbiIXx 6yMar, npegHa3HadeHHbIXx 019
KBanMPUMUMPOBAHHBIX MHBECTOPOB, CTAHOBUTCA NMLO, He gaBngawoueecd
KBanMdUMUMPOBAaHHBIM MHBECTOPOM UM yTpaTUBLUEE CTAaTyC KBaAaNMPUULMPOBAHHOIO
MHBECTOPAa, 3TO /INLO BMpaBe MPOM3BECTM OTUYXKAEHME TaKMUX LeHHbIX ByMar TONbKO Yyepes
6pokepa.

5. Mpu3HaH yTpatueLWmMM cuny co 2 aHBapsa 2013 roga. ®egepanbHbl 3aKOH OT 29.12.2012 N2
282-®3.
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