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CtaTtbsl 39.1 PenepanbHbiX 3aKOH OT 22.04.1996
N2 39-P3 «O pblHKe LileHHbIX 6yMar» ¢
KOMMeHTapuem

TeKkcT cTaTtbU

1. JlMueH3na Ha ocyulecTBieHne npodeccnoHanbHOM AeATENbHOCTM Ha PbIHKE LeHHbIX
ByMar MoykeT 6biTb aHHyNMpoBaHa BaHkoM Poccuu:

1) Ha OCHOBaHWU 3adaBNEeHNA NMPOPEeCCMOHANbHOIo Y4YaCTHMKA PbIHKA LEHHbIX ByMar B
MMCbMeHHOoW popMe 06 aHHYNTMPOBaAHUKM NTULLEH3NI,

2) B C/iydae HeEOOHOKPATHOIo B TedeHmne ogHOoro roga HemcroJiHeHn4d I'IpOCIDeCCl/IOHaJ'IbeIM
YHaCTHMKOM PbIHKa LUEeHHbIX 6yMar npeaonmcaHma BaHka Poccuuy;

3) B C/lydae HEOOQHOKPATHOro B Te4eHue O4HOro roga HapylweHusa npodeccrMoHanbHbIM
YYaCTHMKOM pPblHKa LEeHHbIX ByMar 6onee YyeM Ha 15 paboumnx gHen CpoKoB npeacrtaBneHmsa
OTYETOB, NPenyCMOTPeHHbIX deaepanbHbiMKX 3aKOHAMU U MPUHATBIMW B COOTBETCTBUU C
HUMW HOPMATMBHbBIMUW aKTaMK, MPU OCYyLLLECTBIEHUM NPodeCcCrOoHaNbHOM OeATeNbHOCTM Ha
PbIHKE LEeHHbIX 6yMar;

4) B cfy4ae HeOOHOKPATHOro B TedeHMe OOHOro roga HapylweHua npodeccmoHanbHbIM
YYACTHUKOM pPbiHKa LEHHbIX 6ymMar TpeboBaHUW K pacKpbiTUO (MpeaocTaBleHMIo)
MHDOPMALIMKM M JOKYMEHTOB, MpeayCMOTPEeHHbIX deaepanbHbiMM 3aKOHAMKU U MPUHATLBIMU B
COOTBETCTBMM C HMUMU HOPMATUBHbBIMK aKTaMU, MPW OCyLLECTBAEHNN NpodeCcCUOoHaNbHOM
OeATEeNbHOCTU Ha PbIHKE LieHHbIX 6yMar;

5) B cnyyae OTCYTCTBUSA /MLLa, UMelLWero NULUeH3n Ha ocyllecTBeHUe
npodeccroHanbHOM OeATEeIbHOCTM Ha PblIHKE LIeHHbIX 6yMar, Mo agpecy, yKasaHHOMY B
€OVHOM rocyJapCTBEHHOM peecTpe opUaNYecKnX Ny, (agpecy topuandeckoro nmua);

©) B Cflydae npekpalleHna pyKOBOACTBa TeKyLeW OeATeNIbHOCTb NPodeCCUOHANBbHOIO
YYaCTHMKA PblIHKA LLeHHbIX ByMar (MpUHATMA pelleHmMa O MPUOCTaHOBAEHUN UM OOCPOYHOM
npeKpaweHMM MNONHOMOYUM eOUHONMUYHOIrO MCMNONHUTENbHOro opraHa 6es
OOHOBPEMEHHOIO MPUHATUA pelleHna 06 06pa3oBaHMKM BPEMEHHOIO eaMHOMMYHOro
MCMNOMHUTENbHOMO OpraHa UM HOBOIrO eAUHONYHOIO UCMNOMHUTENbHOIO opraHa nmMoéo
OTCYTCTBMSA NMLA, OCYLLECTBNAOLWEro GyHKUMM €AUHONMNYHOIO MCMOMHUTENBbHOIO OpraHa,
CBblLIE OOHOro MecsaLa 6e3 BO3/10XKEHMA ero MOTHOMOYMIM Ha MHOE NNLLO, COOTBETCTBYIOLLIEE
TpeboBaHMAM K nuuy, ocyulecTenaowemMy GYyHKUMKM eaUHONMUYHOIO UCMONHUTENbHOIO
opraHa);

7) B crlydae HEeOOQHOKPATHOro HapylleHna B TedYeHMe oaHOro roga NnpodeccmoHanbHbiM
YYaCTHMKOM pblHKa LeHHbix 6ymar TpeboBaHUM 3akoHopaTenbcTBa Poccuickom



depepaunm o0 UeHHbIX BbyMarax u (Mnm) o6 NCnomHUTENbHOM MPOM3BOACTBE,

8) B cniydyae HeOO4HOKPATHOIro HapylweHMda B TedeHMe ogHOro roga npodeccmoHanbHbiM
YYaACTHMKOM PbIHKa LLEeHHbIX 6yMar TpeboBaHUW, NpenyCMOTPEHHbIX CTaTbaMM 6 1 7 (3a
MCKOYEeHMEM NyHKTa 3 ctaTbm 7) GefepanbHOro 3akoHa oT 7 aBrycta 2001 roga N2 115-d3
"O MPOTMBOAEWNCTBMM Neranmsaumnm (OTMbIBaHMIO) 0OXOO0B, MOMYYEHHbIX MPECTYMNMHbIM
nyTemM, u PUHaHCUPOBaHUIO TeppopusmMa';

9) B cflydae HEOOHOKPATHOIo HapylweHna B TedeHMe ogHOro roga npodeccmoHanbHbiM
YYaCTHMKOM pPblHKA LEeHHbIX BbyMar TpeboBaHWM MO BeOoeHWUO peecTpa TpeboBaHUMN
KpeAUTOPOB, a TaKXe MHbIX TPeboBaHWIN, yCTaHOBMNEHHbIX DefepasibHbiM 3aKOHOM OT 26
oKTa6pa 2002 roga N2 127-PO3 "O HecocToATeNbHOCTU (6aHKpOTCTBE)",

10) B cnyyae HeOOQHOKPATHOro HapyLlleHUa B TedeHMne oaHOoro roga npodeccmoHanbHbIM
YYAaCTHMKOM pblHKA LUeHHblIXx 6yMar TpeboBaHuin PepepanbHoro 3akoHa "O
NPOTUBOAENCTBMMN HEMPaBOMEPHOMY MCMOMb30BaHMIO MHCAWOEPCKOW MHDOPMALMKN K
MaHUNYNIMPOBAHMIO PbIHKOM U O BHECEHUU U3MEHEHMW B OTAE/bHble 3aKOHOAAaTebHble
aKTbl Poccuimckoin Qepepaln' v MPUHATbIX B COOTBETCTBMM C HUM HOPMAaTUBHbIX MPaBOBbIX
aKTOB;

11) B cny4yae HeoOHOKPATHOro HapylleHna B TedeHne ogHoro roga npodeccmoHanbHbiM
YYACTHUKOM PbIHKA LeHHbIX 6yMar TpeboBaHMM K OeATeNbHOCTU UKW MPOBEAEHUIO
onepauunmn, ocyulecTeBneHme (NpoBegeHMe) KOTOPbIX OOMyCKaeTCsad B COOTBETCTBMM C
TpeboBaHMaMK denepanbHblX 3aKOHOB TOMIbKO HA OCHOBAHWW NULEH3UMN
NpodecCrMOoHaNIbHOro y4acTHMKA PbIHKA LLeHHbIX 6yMar, B TOM 4YM1cie Mpu OCyLeCTBAEHUM
dYHKUMI TpaHcdep-areHTa, PYHKUMIMN CHETHOM KOMUCCUU, QYHKLMIN areHTa no Bblgade,
MoraleHmto 1 0O6MeHy MHBECTULMOHHbIX NaeB;

12) B cny4ae HapylleHMa dopekc-aunepom TpeboBaHUA 06 ob6da3aTeNbHOM YeHCTBe B
caMoperynmpyeMom opraHmsaumm;

13) B cny4yae HeucrnonHeHna npodeccrmoHanbHbIM YYaCTHMKOM PbiHKA LEeHHbIX 6yMar
npennucaHung, HarnpaBNeHHOro eMy B CBA3M C MPUOCTaHOBNEHMEM OeNCTBUA NMULEH3UU, B
YyCTaHOBMEHHbIN TaKMM npeanmMcaHmem Cpok.

2. JlnueH3unsa Ha ocyulecTBneHmne npodeccnoHanbHOM OeATeIbHOCTU Ha PbIHKE LeHHbIX
6yMmar go/mxHa 6blTb aHHYNMpPoOBaHa baHKoM Poccuu:

1) B cny4dae npmsHaHMa NpodeccnoHanbHOro y4acTHMKA PblHKa LLeHHbIX ByMar 6aHKPOTOM,;

2) B cnydae OT3blBa Yy KpeOAWMTHOM opraHM3auunm, aendouiencad npodecCcmoHanbHbIM
YYACTHMKOM PbIHKA LLEHHbIX 6yMar, TMLUEH3UM Ha OCYLLLEeCTBNeHME BaHKOBCKMX onepaL i,

3) B cnydae HeocyllecTBNeHUs npodeccnmoHanbHbIM YY4aCTHUMKOM pPbiHKa LUEHHbIX Bbymar
COOTBETCTBYIOLLEro BMAa NpodecCNoHanbHOW OeaTeNbHOCTU Ha PbiHKE LEeHHbIX ByMar B
TeyeHMe bornee 18 MecaLeB.

3. PeweHne o6 aHHYNUPOBAHUKM NULEH3MM Ha OocyllecTBNeHMne npodeccroHanbHOM
0EATENbHOCTM Ha PblHKE LeHHbIX 6yMar npuHuMaeTca BaHkom Poccuum B mopsaake,
YCTaHOB/IEHHOM HOPMATMBHbIM aKTOM BaHka Poccuu.



B cnydae, npegyCcMOTPEeHHOM MOAMNYHKTOM 1 MyHKTa 2 HacToAWEW CTaTbU, NMULLEH3US
noafIeXXMT aHHYTMpoBaHUO baHKoM Poccunm B TedeHMe 45 gHelm ¢ MOMeHTa MPUHATUS
CyOoOM peleHmna o Npu3HaHnyM NpodeccMoHanbHOro y4acTHMKA PblHKA LEeHHbIX 6yMar
6aHKPOTOM, B Ciy4dae, NpeayCcCMOTPEHHOM MOAMYHKTOM 2 MyHKTa 2 HacTodallen cTaTtb, - C
MOMeHTa NpUHATKUA BaHkoM Poccum pelleHns 06 OoT3biBE NMULIEH3UKM Ha OCyLIeCcTBNeHmne
6aHKOBCKMX onepaumnmn. B cnydyaax, ycTaHOBNEHHbIX noanyHKTamMm 2 - 12 nyHKTa 1 u”
MNOAMYHKTOM 3 MyHKTa 2 HAacToAllen CTaTbM, pelleHme 06 aHHYNUPOBAHUUN NNLEH3NN
npHMMaeTca baHKoM Poccurm B CPOKMU, YCTAHOB/IEHHbIE HOPMATMBHbLIM akKTOM baHKa
Poccuun.

B peweHnn o6 aHHYNMPOBAHUM NUNLEH3NM Ha ocyllecTBeHMne npodeccmoHaibHOWM
0EeATeNbHOCTU Ha PbIHKE LLeHHbIX ByMar yKa3blBaeTcsa OCHOBaHWe A9 ee aHHY/IMPOBaHMS.

4. PeweHne 06 aHHYNMUPOBAHUM NIULEH3MU HaA OCyLleCcTBIeHune NpodecCcCmMoHanbHOM
O0EeATeIbHOCTM Ha PblHKEe LEeHHbIX ByMar Ha OCHOBaHUKM 3aaBfeHna NpodeccroHanbHOro
YYaCTHUKA PbIHKA LEeHHbIX ByMar 06 aHHY/IMPOBaAHWU YKA3aHHOM NNLEH3UM MOXET 6biTb
MPUHATO TOMbKO MPU YCNOBUKM OTCYTCTBUSA Y NPOodPECCMOHANBbHOIO YY4aCTHMKA PbIHKA LIEeHHbIX
6yMar o6d3aTenbCTB MO [OOroBopaM, 3aKJIYeHHbIM MPW OCYyLWecTBIAeHUN
npodeccmoHanbHOW OEeATEeNbHOCTM Ha PbiIHKE LEeHHbIX 6yMmar.

5. Mopadya 3agaBneHUa 06 aHHYNMPOBAHWWM JNULEH3UKWM Ha ocylecTBleHune
npodeccmoHanbHOW OeaTelbHOCTU Ha PbIHKE LleHHbIX ByMar He npekpallaeT npaBo baHka
PoccumM aHHYIMPOBaTb IMLIEH3UIO MO MHbIM OCHOBAHMAM, MPeayCMOTPEHHbBIM HAaCTOALWMUM
denepanbHbIM 3aKOHOM.

6. K 3agBneHunto 06 aHHYIMPOBaHUM TNLEH3UM Ha OcyllecTBeHne npodeccrnoHanbHOM
0EeATEeNbHOCTM HA pPblHKE LeHHbIX 6yMar OO/HXHbl MpwuaaraTtbCa OOKYMEHThI,
McUYepnbiBalOLWMM NMepeYyeHb KOTOPbIX yCTaHaBAMBaeTCA HOPMaTMBHbIM akToM BaHkKa
Poccuun. 3adaBneHme 06 aHHYNMPOBAHUU NULEH3IUM MNOAMUCbIBAETCH NMLOM,
ocywecTBAAOWMM  PYHKUUM eaUMHONMYHOro MUCMNONMHUTENbHOro opraHa
npodeccroHanbHOro y4acTHMKA PblHKA LeHHbIX 6yMar, noaTBep»XaatomMM TeM CaMbiM
O0OCTOBEPHOCTb CBeAeHUN, codeprKalMxca B AOKYMeHTax, npeacTaBfeHHbIX Ansa
aHHYIMPOBAHMS NULEH3UN.

7. JOKyMeHTbI, MpeacTaBneHHble NpodecCrMoHanbHbIM YY4aCTHUMKOM PbIHKA LLEHHbIX ByMmar
015 QHHYNTMPOBAHUSA TMLLEH3MM Ha OcyLecTB1eHMe NpodecCnoHanbHOM OeATENNIbHOCTU Ha
PblHKEe LeHHbIX 6ymar, NTpuHMMatTca BaHKoOM Poccrm K pacCMOTPEHUIO MPW YCIIOBUM
npencTaBieHMNa Bcex Hagnexawmm obpasoM 0POPMIEHHbIX OOKYMEHTOB B nopagke,
yCTaHOB/IeHHOM BbaHKoOM Poccuun. B cnydae npencrtaBleHUs HEMOMHOro KoMMaekTa
Haganexawmm o6pa3oM oPopPMAEHHbIX AOKYMeHTOB baHk Poccrmn Bo3BpallaeT yKasaHHble
AOOKYMEHTbI NpodEeCCUNOHANbHOMY YHYACTHUKY PbIHKA LEeHHbIX ByMar B TedeHMe 10 paboumx
OHEW COo OHA NoNy4YeHns 3aaBeHmna 06 aHHYTMPOBAHMK TNLEH3UNN.

8. PeweHne 06 aHHYNMPOBaHUK NUNLEH3UM Ha OocCyllecTBneHMne npodeccrMoHalbHOWM
0EeATeNbHOCTU Ha PblHKE LLeHHbIX 6yMar Ha OCHOBaHUK 3a9BNeHUA NPOPEeCCUOHANbHOIo
YYaCTHMKA PblIHKA LEeHHbIX ByMar 06 aHHYNMPOBAHUM TULEH3UN He MOXKET 6biTb MPUHATO B
nepwopn npoBegeHna BaHkoM Poccrim NpoBepKM.

9. PeweHne 06 aHHYIMPOBAHUKM NULEH3UM HaA ocyllecTBleHMne npodeccroHanbHOM
0eATeNbHOCTU Ha PblHKE LLeHHbIX 6yMar Ha OCHOBaHUK 3a9BNeHUa NPodeCcCUoHaNbHOro



y4YacCTHUKA PbIHKa LUeHHbIX 6yMar 06 aHHYTMPOBaHUM NNLEH3UN UK pelleHne 06 OTKase B
€e aHHYNMPOBaHWM MPUHMMaeTCca B TedeHMe 30 paboumx AHEeM co OHA NonyyeHusd
OOKYMEHTOB, HEOBXOAUMbIX O4N19 aHHYTMPOBAHUSA NMUNLEH3N.

10. baHk Poccum HanpaendeT yBeaoMneHme npodecCMoHaNbHOMY YUYACTHMKY PbIHKA
LLeHHbIX 6yMar, B OTHOLUEHMW KOTOPOro NMPMHATO pelleHne 06 aHHYIMPOBAHUM NNLEH3NM
Ha ocyllecTBfieHMe NMpodecCrMoHaNnbHOM OEATENbHOCTM Ha PbIHKE LEHHbIX 6ymar, He
nosgHee paboyero OH4, CeayroLero 3a AHEM MPUHATUA YKa3aHHOIO peLleHmns, B NOPAAKe,
npenycMoOTPEHHOM HOPMaTMBHbIMK akTaMKM BaHka Poccumn. MHdopMauma o NpuHAaTUmM
pelweHna 06 aHHYIMPOBAHUM NNLEH3UM pacKpbliBaeTca Ha oduMLManbHOM canTe baHka
Poccunm B MHPOPMALMOHHO-TEMEKOMMYHUKALUMNOHHOM ceTun "MIHTepHeT" He mo3gHee
pabouero OHA, cnegyrollero 3a gHEM MPUHATUA 3TOro peLueHus.

11. MpodeccnMoHanbHbIM YYaCTHUK PbIHKa LEeHHbIX 6yMar ob93aH NpekpaTUuTb
ocyllecTBneHMe NpodeccrMoHanbHOM OEATENbHOCTU Ha PbIHKE LEeHHbIX 6byMar B AE€Hb
nonyyeHMa yBegoMaeHUa 06 aHHYIUPOBAHWMKM NUNLEH3UM Ha OCyUecTBeHMe
npodeccrMoHaNbHOM OEATENbHOCTM HA PbIHKE LEeHHbIX 6yMar, 3a UCKYeHUneM
coBeplUeHMa AENCTBMIN, CBA3aAHHbIX C MpPeKpalleHMeM 0693aTeNbCTB, MPeayCMOTPEHHbIX
MYHKTOM 1 cTaTbM 39.2 HacToqallero ®enepalibHOro 3aKoHa.

12. PeweHne BbaHka Poccum 06 aHHYNMMPOBAHUU NMULEH3UM Ha OCyllecTBNneHue
npodeccnoHaIbHOM OeATETbHOCTM Ha PbIHKE LeHHbIX ByMar BCTyMaeT B CUY CO AHA ero
MPUHATMUA U MOXeET OblTb 06)XanoBaHO B TedeHMe 30 AHEM CO OHA pacKpbiTUa BaHKOM
Poccnn MHPopMauLMM O MPUHATUKM COOTBeTCTBYyUWEro peweHma. Ob6xanoBaHue
YKa3aHHOro peweHuna baHka Poccru, a Takyke NpMMeHeHre Mep Mo 0b6ecneyeHmto NCKOB He
MPUOCTaHaBNMBaET OENCTBUSA YKa3aHHOIo pelleHuns baHka Poccun.

13. lencTBrE NULEH3MM Ha OCYyLLEeCTBAeHMe NPodeCcCMOHANbHOM AeATENbHOCTM Ha PbiHKE
LleHHbIX ByMar npekpallaeTcs:

1) co AHA NPUHATUA PeLleHNa 06 aHHYNTMPOBAHMM NULEH3MIK, eCln Boree No3OHWK CPOK He
NnpenycMOTPEH 3TUM peLleHneMm;

2) Co OHA BHECeHWda B eAMHbIN roCYydapPCTBEHHbIN peecTp topuandeckmx amL, 3anmcum o
NMKBMAaUMKM NpodeccroHanbHOro y4acTHMKa PblHKa LlEeHHbIX 6ymMar;

3) co AHA NpeKpalleHUa AeaTeNbHOCTU MPOodecCrMOoHaNbHOIO YyYacTHMKA PbiHKa LEeHHbIX
byMar B pe3ysibTaTe peopraHuM3aunmM (3a UCKNOYEeHMEeM peopraHMsaumm B popme
npeobpa3oBaHng).

14. JencTBue NMUEH3UM Ha ocyllecTBNeHMe npodeccnoHaibHOM AeATENbHOCTM Ha PbIHKE
LLleHHbIX ByMar MO)XeT 6bITb MPMOCTAaHOBNEHO BaHKOM Poccum B cnydasx, MpeayCMOTPEHHbIX
noanyHKTaMM 7 - 12 NyHKTa 1 HacToduwewW cTaTbWU. NOPAAOK MPUOCTAHOBIEHMNA U
BO30OHOBMEHMNA OeNCTBUA NULEeH3UMM Ha ocyllecTBneHune npodpeccUuoHanbHOM
0eAaTenbHOCTM Ha PbiHKe LEeHHbIX 6yMar ycTaHaBnIMBaeTCad HOPMATUBHbIM akKToOM baHka
Poccun.
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