CTtatbsa 51.
OTBETCTBEHHOCTb
3a HapyLleHuUS
3aKoOHOOAaTeNIbCTBa
Poccrnckom
depepaumnm o
LIeHHbIX 6yMarax




OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



CtaTtbs 51. OTBETCTBEHHOCTb 3a HapyLUeHUS 3aKoHoOaTeNIbCcTBa
Poccumnckon @epepaumm o LeHHbIX 6yMarax

21.08.2026

1. 3a HapyLweHnsa HacTosawero ®enepanbHOro 3aKoHa M APYrMx 3aKoHoO4aTeNbHbIX aKTOB
Poccuimckom @egepaumnm O LLeHHbIX ByMarax nmua HecyT OTBeTCTBEHHOCTb B C/lydaax u
nopanke, NpenyCcMOTPEHHbIX FPaXXOaHCKMM, aAMUHUCTPATUBHBLIM UMN YrONOBHbIM
3aKoHoOaTeNbCcTBOM Poccumckom Depepaumm.

Bpen, NpUYMHEHHbIM B pe3ynbTaTe HapyleHUsa 3aKoHomaTenbCcTBa Poccumnckom
degepalnm 0 LeHHbIXx ByMarax, NoafieyXmMT BO3MeLleHMIo B NMopsaaKe, yCTaHOBEHHOM
rpayXOaHCKMM 3aKoHoaaTenbCcTBOM Poccumckom depepaumm.

1.1. DMUTEHT HeceT OTBETCTBEHHOCTb 33 YObITKW, MPUYMHEHHbIE UM UHBECTOPY U (MNK)
BNnagenbly LEeHHbIX 6yMar BCNeAcCTBME packpbiTUg UMM NpegocTaBneHuda
HeOOCTOBEPHOMN, HEMOMHOM U (MNK) BBOAALLEW B 3abny)XaeHne MHbopMaLummn, B TOM
ymcne cogeprkallencs B NpocneKTe LeHHbIX bymar.

2 - 2.1. TIpM13HaHbl yTpaTuBLUMMIK cuny. DeaepalbHbi 3aKoH OT 27.07.2010 N2 224-D3.

3. B OTHOLWEHWM SMUTEHTOB, OCYLLECTBAAILLMX IMUCCUIO LIeHHbIX ByMar ¢ HapylLleHnem
TpeboBaHMWM 3aKoHodaTeNbCcTBa Poccumckom degepaumm o LeHHbIX bymMmarax, baHk
Poccuu:

NMEPNHMMaeT MepPbl K MPMOCTaHOBJIEHUIO nNanbHewWLwero pasMelleHNA LeHHbIX 6yMar,
BbIMYyLEeHHbIX B pe3yJibTaTe TaKOM aMUMCCUUK;

pa3MeulwaeT Ha cBoeM odMUMANbHOM canmTe B MHPOPMALMOHHO-
TeNneKoOMMYHMKaLUMOoHHOM ceTn "MIHTepHeT" cBeageHma o GaKTe aMUCCUKM LLeHHbIX ByMar,
OCylLlecTBNAeMOM C HapylleHuneM TpeboBaHWMM 3akoHoOaTeNnbCTBa Poccumckon
degepaunm o0 LeHHbIXx bymMarax, 1 o6 OCHOBaHMAX MPUOCTAaHOBIEHNA pPa3MelleHns
LleHHbIX ByMar, BbiMYLLEeHHbIX B pe3y/bTaTe TaKoW 3MUCCUU;

yBefgoMnidaeT B MMCbMeHHOM dopMe 0 HEOBXOAMMOCTU YCTPaHEHUA HapPYLUEHWM, a TakKe
YCTaHaBMMBAET CPOKM YCTPAHEHMSA HAPYLUEHWIA;

HanmpaBnaeT MaTepumanbl MNPoBepKM Mo dakTaM 3MUCCUU LEeHHbIX 6ymar,
OCyLlecTBN9EeMOM C HapyleHMmeM TpeboBaHWMIM 3akKoHOOATeNbCTBa PoccUMCKoM



depepaunm o LeHHbIXx BymMarax, B opraHbl MpoKypaTypbl NpU HaM4YUM B OeNCTBUAX
OOMKHOCTHbIX ML, SMUTEHTA MPKW3HAKOB COCTaBa MpecTyrnieHumns,;

yBegomnaeT B MMCbMeHHOM dopMe O paspelleHn ganbHenLlero pasMeLlleHnsa LeHHbIX
6yMar B cflydyae yCTpaHeHUsa 3SMUTEHTOM HapyLlleHUM TpeboBaHUM 3aKoHOOaTebCTBa
Poccuickon @egepalim o0 LieHHbIX 6yMarax, CBA3aHHbIX C 9MUCCUEN LIeHHbIX ByMar,

obpallaeTca C MCKOM B apbUTPaXkHbIM Cyd O MPU3HAHUK BbiMyCKa (OOMOAHUTENbHOIO
BbIMyCKa) 3MWUCCUOHHbIX LLEHHbIX 6yMar HedeWCTBUTENIbHbIM MO OCHOBAHMUAM,
MnpeaycMOTPEHHbIM CTaTbel 26 HacTodallero defgepanbHOro 3akKoHa.

4. [JONXXHOCTHbIE NMLA S3MUTEHTA, NPUHABLLME pelleHMe O Bbinycke B obpalleHune
LEeHHbIX ByMar, He mpolealnx rocyaapcTBeHHYO permcrTpaunmto (3a McknoyeHmnem
BbIMYCKOB (OOMOMHUTENbHbIX BbIMYCKOB) SMUCCUOHHbIX LLleHHbIX ByMar, He moaneXallmx
rocydapcCTBEHHOM perncrpaumm B COOTBETCTBUIM C HacToalmm DefgepalibHbiM 3aKOHOM),
HecyT aAMUHUCTPATUBHYIO UMW YrONOBHYK OTBETCTBEHHOCTb B COOTBETCTBUM C
3aKoHoOaTeNnbCcTBOM Poccumckom depepaumm.

5. Mpwu3HaH yTpatuBLWKMM cuny. PefepanbHblv 3aKoH OT 19.07.2009 N2 205-D3.

6. MpodeccroHanbHaa OeATeNbHOCTb Ha PbIHKE LIeHHbIX ByMar, ocyllecTenaemMaa 6e3
NVNLEH3UW, ABAFETCH HE3aKOHHOM.

B oTHOLWEHWMN NnLL, OCYLLECTBIAIOLLIMNX 6e3]‘|l/ILI,eH3[/IOHHyI-O OeaTenbHoCTb, baHk Poccum:
MPUHWMaeT Mepbl K MPMOCTaHOBJTEHWNIO 6e3NNUEH3NOHHOM OeATEeNbHOCTY;

pa3MeulwaeT Ha cBoeM odPMUMANbHOM canmTe B UMHPOPMALMOHHO-
TeNeKoOMMYHUKaLUMOHHOW ceTun "MHTepHeT" cBegeHMa o dakTe 6e3TULEH3NOHHOM
NeATeNbHOCTM YYacTHUKA PbiHKA LEHHbIX ByMmar;

MUCbMEHHO M3BeLlaeT 0 HEOBXOOAMMOCTM nonayyvyeHna nmueH3nm, a Takxke yCTaHaB/IMBaeT
014 29TOro CpPOKW;

HanpaBnaeT MaTepualnbl MPOBEPKM Mo dakTaM 6e3NLEH3MOHHON OeaTeNbHOCTU B cyf
ang npuMeHeHma Mep aaMMHUCTPATUBHOWM OTBETCTBEHHOCTWM K OO/XKHOCTHbLIM NMLLAM
YYaCTHMKA pPblHKa LEeHHbIX 6byMar B COOTBETCTBMM C 3aKOHOOATENbCTBOM Poccumckom
Ddepgepaunm;

o6pa|_|_|.aech C MNCKOM B ap6l/ITpa)-KHbIl;I Cya O B3bICKaHWKM B 00OXO4 rocygapcrtBa AOXOO0B,
MOoNy4YeHHbIX B pe3yJ/ibTaTe 6e3J'II/ILI,eH3l/IOHHOl7I OedTe/IibHOCTM Ha pPblHKe LeHHbIX 6yMar;

06pallaeTca C MCKOM B apBUTPaXKHbIM Cyd O MPUHYOANTENbHON NMKBUAALMM yHaCTHMKA
PbIHKa LeHHbIX ByMar B cfiydae Hemnony4YeHUs UM TIMLIEH3UKM B YCTaHOBNEHHbIE CPOKM.

6.1. MHOCTpaHHble opraHmsaunm, Ux NpeacTaBUTeNnbCcTBa M GUIManbl He Brnpase
OCYLLEeCTBNATb AeATENbHOCTb HeKpPeaUTHbIX GUHAHCOBBIX OpraHM3aL i, B TOM Yucne
neaTenbHOCTb NMpodeccUoHanbHbIX YY4aCTHMKOB pPbiHKa LLEHHbIX B6yMar, a Takxe
npennaraTb YCNyrm MHOCTPAHHbIX OPraHM3aumMMm Ha PUHAHCOBbLIX PbIHKaX
HeorpaHMYeHHOMY KPYry nul Ha Tepputopuun Poccumnckom depepaunmn mnm
PacnpoCTPaHATb MHPOPMALMIO O TaKMX OpraHM3aumax U (Mnu) ob mx oeaTenbHOCTM



cpenu HeorpaHM4YeHHOro Kpyra uL, Ha TepputTopmm Poccuinckom denepaumm.

7. Mpu3HaH yTpatuewmM cuny c 1 despang 2007 roga. PepgepanbHbli 3aKoH OT 16.10.2006
N2 160-D3.

8. NMpodeccmoHanbHble YYaCTHUKWN PbIHKA LEeHHbIX ByMar  aMUTEHTbI LLeHHbIX 6yMar
MMeloT MpaBo 06)anoBaTb B apbuTparkHblM cynd aenctema baHka Poccuum no
npecevyeHUO HapylleHMIM 3aKoHoOaTenbcTBa Poccuimckon depepalunm O LLEHHbIX
byMarax M npuMMeHeHuto Mep OTBETCTBEHHOCTM B MopsaaKe, NpeayCcMOTPEHHOM
3aKoHOOaTeNbCTBOM Poccumckom @egepaumm.

dusmyeckme nmua, y KoTopbiX aHHYIMPOBaHbl KBaNMdUKaLMOHHbIE aTTecTaTbl B chepe
npodeccrnoHanbHOM OeATENbHOCTU Ha PbiHKE LEeHHbIX 6yMar, BnpaBe o6)afnoBaTb B
ap6buUTpaXkHbIM cyn B nopsanke, NpeaycMoOTPeHHOM 3aKoHoaaTelbCTBOM PoccuicKom
depepalnn, COOTBETCTBYOLLLEE pelleHmne BaHka Poccuu.

9. B cny4yaax, npeayCcMoTpeHHbIX HacToauwmmMm denepanbHbiM 3aKOHOM U OPYTrUMU
3aKkoHogaTeNnbHbIMK akTaMuy Poccuimmckom degepaumm O LeHHbIX 6yMarax, Y4acTHUKMU
PbIHKa LeHHbIX 6yMar ob6ga3aHbl o6ecneymnBaTb MMYLLLECTBEHHbIE MHTEpPEeChl BNadebLeB
3a710roM, rapaHTMen v OpyrumMuy crnocobamMm, MpeayCcMOTPEHHbIMU FPaXkgaHCKUM
3aKoHoOaTeNbCTBOM Poccumckom denepaumm, a TakKe CTPaxoBaTb MMYLLIECTBO U PUCKM,
CBA3aHHble C OeATeNbHOCTbIO Ha PbIHKE LIeHHbIX ByMar.



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.

PDF30

Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.

anexceifopucos.pg




