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CtaTtbs 51.5 ®epepanbHbi 3aKOH OT 22.04.1996
N2 39-P3 «O pblHKe LileHHbIX 6yMar» ¢
KOMMeHTapuem

TeKkcT cTaTtbU

1. ECNX CTOPOHbI HAaMepPEHbl 3aK4YNTb 6onee OAHOMO AOroBopa peno, 4OroBopa,
ABMAKOLLEroCs NMPOM3BOAHBIM GUHAHCOBbLIM MHCTPYMEHTOM, U (M) QOroBopa MHOro BMAa,
OGBEKTOM KOTOPOro ABAAKTCA LEHHble ByMarm m (MNM) MHOCTPaAHHasa BantoTa, Takue
0OroBOPbI MOTYT 3aKNto4aTbCa Ha YCI0BUSAX, onpefefieHHbIX reHepalibHbIM CorflalleHunem
(eaAnHbIM OOroBopOM). Ha ycnoBmax, onpeaenieHHbIX reHepasnbHbIM cornaleHMem (eaAnHbIM
OOrOBOPOM), MOXKET ObITb 3aK/OUYEH TaKXXe OOrOBOpP, MpeaycMaTpMBaoWmMmM 0693aHHOCTb Mo
nepepaye o4HOM M3 CTOPOH AOrOBOPaA APYroM CTOPOHE LEHHbIX ByMar v (UNK) OeHEXHbIX
cpencTs, B TOM UYMUC/e MHOCTPAHHOM BantoThl, B Lendx obecneyeHUa MCNONHeHUd
0693aTeNbCTB M3 OOrOBOPOB, 3aK/IKOYEHHbBIX Ha YCMOBUAX FrEHEepaslbHOro corfaleHuns
(eamHoro gorosopa). Npn 3TOM yCNOBMSA YKA3aHHbIX B HAaCTOALLEM MYyHKTE 4OMOBOPOB, a
TaKXXe reHepanbHOro corfaweHmsa (eanHoro AoroBopa) MOryT npegycMaTpmBaTb, YTO
oTOeNlbHble UX YCNOBUA onpenensgroTca NpUMeEpPHbIMMU YCNOBUAMKM LOMOBOPOB,
YTBEPXOEHHBIMU CaMoperympyemMomn opraHmsaumen npodeccnoHaibHbIX YH4aCTHUKOB
PbIHKA LEeHHbIX 6yMar M ony6ANMKOBAaHHbIMM B MevyaTu WMAU pasMeLlleHHbIMU B
MHPOPMALMOHHO-TETEKOMMYHUKALMOHHOM ceTu "MHTepHeT".

2. CaMoperynmpyemas opraHmsauma npodeccrnoHanbHbIX yH4acTHUKOB PbiHKa LIeHHbIX BymMar
BMNpaBe yTBepaAuTb NMPMMeEpHbIe YCNOBMA OOMOBOPOB, YKa3aHHbIX B NMyHKTe 1 HacTodaLlleMn
CTaTbu. Takme NMpUMepHble YCNOBUA MOTyT onpenenaTb YC/10BUSA OOAHOro BUAA UK
HECKOJNTbKMX BMOOB YKa3aHHbIX OOrOBOPOB.

3. MNpuMepHble YCNOBUSA OOrOBOPOB, YTBEPXKAEHHbIE cCaMoperynmpyemMomn opraHmsaumem
NpodeccroHarbHbIX YH4aCTHUKOB PbIHKa LIEHHbIX ByMar, OO/XKHbI cofep»KaTb:

1) ocHOBaHMSA M MOPAAOK NpeKpaLlleHMsa 06a3aTeNbCTB MO O4HOMY AOTOBOPY, HECKObKUM U
(Mnn) No BceM goroBopam, oTaesibHble YC/IOBMA KOTOPbLIX onpeaeneHbl reHepanbHbiM
cornaweHvem (eamHbIM OOroBOPOM), B TOM YMC/e Mo TpeboBaHMIO OOHOM M3 CTOPOH MNpw
HENCMOMHEHNN UM HeHaaNeXalleM UCMOTHEHNW OAPYroM CTOPOHOM 0643aTenbCTB Mo
noropopy. MNpwv 3TOM NMPUMEPHbIMKN YCTOBUSAMIKM OOTOBOPOB AO/MKHbI OblTb YCTAHOBEHbI
NopAOOK onpefeneHnsa CyMMbl OEHEXHbIX CpeAcTB (KoNMYecTBa MHOIMO MMYyLLLECTBaA),
noane)awmx ynnaTte (nepenade) CTOPOHOM (CTOpPOHAMMK) B CBA3UM C MpeKpalleHnem
064a3aTeNbCTB MO yKa3aHHOMY OOroBOpY (AOroBopaM), M CPOK Takow ynnaTbl (Nepepayn);

2) NopagokK npekpaleHna oba3aTenbCTB B CBA3M C BBeAeHMeM npouenyp 6aHKpoTCcTBa
OOHOW U3 CTOPOH reHepanbHOro cornaweHusa (egnHoro goroBopa) M onpepeneHus
pa3sMepa HeTTo-0693aTeNbCTBa - JEHEXKHOro 0693aTe/1bCTBaA, BO3HMKAKOWEro B CBA3M C
TaKMM MpekpalleHreM, npenycMaTpmBatoLLMin, UTO:



oba3aTeNbCcTBa npeKpawakrTCqd Mo BCeM OOoroBopamM, 3aKJjitovHeHHbIM B COOTBEeTCTBUNIN C
reHepalsibHbiM CornaeHmeM (e,El,l/IHbIM ,EI,OFOBOpOM);

oba3aTenbCcTBa NpeKpallatoTcsa Ha OaTy, onpeaeneHHyo B COOTBETCTBUMIM C reHepanbHbiM
cornaweHmem (eauHbIM JOroBOPOM), NMMBO Ha AaTy, NPeallecTBYOWYO AaTe MPUHATUS
apBUTPaXKHbIM CyOOM pelleHUs O MPU3HAHUU OOMKHUKA 6aHKPOTOM U 06 OTKPbLITUMK
KOHKYPCHOIO MPOM3BOACTBA, a A/19 KPeAMUTHOW opraHM3aumm gate oT3biBa y Hee NMLUEeH3UmM
Ha ocyllecTBNeHMe 6aHKOBCKMX onepaLmnii, B 3aBUCUMOCTM OT TOrO, Kakas M3 yYKa3aHHbIX 4aT
HacTynwmia paHee;

HeTTO-064a3aTeNbCTBO ONpeaenaeTca Mo BCEM MpeKpallatowmmca oba3aTeslbCTBaM U He
BKNtOYaeT B cebqa Bo3MelleHMe yObITKOB B GpopMe yMnyLleHHOW BbiroAbl M B3bICKaHMe
HeycToekK (WwTpadoB, NneHew),

3) yKasaHue Ha To, YTO reHepanbHoe cornaweHve (eAuHbIM OOroBOpP) COOTBETCTBYEeT
NPUMEPHbBIM YCITOBUAM, €CNTU TaKoe CornalleHme Coaep»XXMT COOTBETCTBYOLLME MPUMEPHbBIM
YCIOBUAM MOMOXKEHMUS, MepedyncneHHble B MoAgNyHKTax 1 1 2 HACTOALLEro NyHKTa, a TakxKe
yKa3aHWe Ha MHble YCNOBUSA, HaNn4YmMe KOTOPbIX B reHepasbHOM corfnaweHmm (egmHom
0OroBope) cBMOeTeNnbCTBYEeT O COOTBETCTBMU YKA3aHHOMo cornalweHus npuMepHbIM
YCNOBUAM.

4. NIpUMeEpPHbIe YCNOBKMA OOMOBOPOB, YTBEPXKOEHHbIE CaMOoperynmpyeMomn opraHmsaymen
npodeccroHanbHbIX Y4aCTHMKOB PbIHKa LLEHHbIX ByMar, 1 BHOCKMMblIE B HUX M3MEHEHMS
OO/MKHblI 6blTb CcorfacoBaHbl ¢ baHkoM Poccum B nmopanke, NpeayCcCMOTPEHHOM
HOPMaTUBHbIMKW akTaMuK baHka Poccuun. bBaHk Poccuun cornacoBbiBaeT yKa3aHHble
MPUMEpPHble YCTIOBUA M BHOCUMbIE B HUX M3IMEHEHUA WM OTKA3blBaeT B TaKOM
corflacoBaHum He nosgHee 60 oHEM C OaTbl NONYYEHUSA COOTBETCTBYOWMX OOKYMEHTOB.
OCHOBaHUAMUM 019 OTKa3a B COMMacoBaHUM NMPUMEPHbIX YCNOBMN OOTOBOPOB M BHOCMMbIX B
HUX N3MEHEHUNW ABNAIOTCA MX HECOOTBETCTBME TPeboBaHMAM HacToauero degepanbHOro
3aKOHa, @ TaKXKe HecobngeHMe caMoperympyeMom opraHmsaumen npodeccrmoHanbHbIX
YYaCTHMKOB PblHKA LEeHHbIX 6yMar TpeboBaHUM HOPMATUBHbLIX aKTOB BaHka Poccuu,
onpepengrowmnx NOPAnoOK TakKOro cormnacoBaHua. NprMepHble YCNOBUA OOMOBOPOB U
BHOCUMbIE B HUX U3MEHEHUSA MOTYT OblTb ONMYy6/IMKOBaAHbLI B MedyaTn (Mepunognyeckom
Me4yaTHOM M3OaHUMN) UK Pa3MeLleHbl B ceTU "MIHTepHeT" mocne mx corfacoBaHmMa ¢ baHkoMm
Poccuu.

5. Ecnn ogHOM M3 CTOPOH OOMOBOPOB, YKA3aHHbLIX B MyHKTe 1 HAacToALWeEW CTaTbU, UK
reHepasbHOro corfaweHus (egnHoro goroBopa) aBndeTcad MHOCTPaHHOE MU0, YCTOBUS
YKa3aHHbIX OOFOBOPOB, @ TakK)XXe reHepanbHOro corfaweHmnsa (eaMHOro gorosopa) MoryT
npenycMaTpMBaTh, YTO OTOENbHbIE UX YCTOBUSA onpenenatTca NPUMMEPHbIMU YCNOBUAMM
gorosopa (MHbIMU aHaNOrMYHbIMU OOKYMeHTaMu), pa3paboTaHHbIMU (YTBEXOEHHbIMW)
MHOCTPaHHbIMW OpPraHun3aLUnaMmM, MepedeHb KOTOPbIX yTBep»aeH baHkoMm Poccumn.

6. YKazaHHaa B HOPMATMBHOM akTe BaHka PoccuMuM cTOpoOHa 3aK/tOYeHHOro He Ha
OpPraHM30BaHHbIX TOPrax Ha YyCNOBMAX NreHepanbHOro cornaweHmnsa (eaMHoro gorosopa)
OOroBopa peno, 4oroBopa, ABNgaoLerocs NponsBoaHbIM GUHAHCOBBIM MHCTPYMEHTOM,
O0OroBopa WMHOro BMAa AO0/MKHA NpenocTaBuUTb MHPOPMALMIO O TaKMxX OOroBopax,
onpefeneHHbiXx HOPMaTUMBHbIM akToM BaHka Poccuun, caMmoperynmpyemMom opraHmsaumm
npodeccmoHanbHbiX y4aCTHMKOB PbiHKA LIeHHbIX ByMar, KNMPUHIOBOW opraHmM3aumm nméo
oupxe.



CTopoOHa O0roBopa, 3ak/IUYEHHOro Ha YyC/IOBUAX reHepanbHOro cornaweHmns (eauHoro
OOroBopa), He yKaszaHHaa B HOPMaTMBHOM aKTe BaHka Poccuu, a TakyKe CTOpOHa O0roBopa,
He omnpeneneHHOro HOpMaTMBHbIM akToM BbaHka Poccuu, BnpaBe MNpenocTaBUTb
MHboOpPMaLMIoO 06 STUX OOrOBOPAxX CaMoperympyeMomn opraHm3aumm npodeccmoHanbHbIxX
YYACTHMKOB PbIHKa LIEHHbIX ByMar, KITMPUHIOBOM OpraHm3aLmm nmeo 6mpxe.

7. MopaaoK, CPoKM M dOpMbl MpPeaoCcTaBNeEHUA CaMOperyampyeMom opraHmsaunm,
KNTMPUHIOBOM OpraHmMsaumnm mn 6upxxe MHbopmMaumm, NpeaycMoTpPeHHOM MYyHKTOM 6
HaCTOSALEN CTaTbW, NOPAAOK BEAEHMSA YKa3aHHbIX PEeCTPOB, MOPALOK M MEPUOANYHOCTb UX
npepncrtaBneHna B baHk Poccuu, a Takyke Mopangok npegocraBneHma nHdopMaumm ms
YKa3aHHbIX peecTpoB onpenenarTca HOpMaTUBHbIMKW akTaMum baHka Poccuu.
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