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OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



CrtaTbsa 16. Pa3pelleHHble akTUBbl (06BbEKTbl MHBECTUPOBaHUA)

21.08.2026

1. HakonneHna onga XUnmuiHoro obecneyeHunsa MOTyT ObITb pasMeLlleHbl B criegyrouimne
KJ/1aCCbl aKTVBOB:

1) rocygapcTBeHHble LieHHble ByMarm Poccuimnckom Pepepaumm,
2) rocygapCcTBeHHble LieHHble ByMarm cyb6bekToB Poccumckomn degepaumu;

3) obnmraumm PoCCUMNCKUX IMUTEHTOB MOMMMO LIEHHbIX ByMar, yKa3aHHbIX B MyHKTax 11 2
HaCTOALLLENM YacTu;

4) aKLUMKM POCCUNCKUX M MHOCTPAHHbIX SMUTEHTOB;
4.1) poccuMcKkme genosmTapHble pacnmcKu;

5) nnoTteyHble UeHHble ByMaru, BbiNyLleHHble B COOTBETCTBMUM C 3aKOHOOATENNIbCTBOM
Poccuimckom depepaumu;

6) MHBECTUUMOHHDbIE Man MaeBblX MHBECTULMNOHHDbIX C])OH,EI,OB, CCbOle/IpOBaHHbIX B
COOTBETCTBMM C 3aKOHOOATENbCTBOM POCCMMNCKOM CDe,EI,epaLl,l/Il/l;

7) AEHEXKHble cpeacTBa B py6gax Ha cyeTax B KPeAUTHbIX OpraHm3aumax;
8) 0eno3uTbl B py6nax B KPeAMUTHbIX OpraHmM3aumsax;

9) MHOCTPAHHYIO Ba/ItOTy Ha cYeTax B KpeaMTHbIX OpraHm3aumsax;

10) oeno3unTHble cepTUdUMKaTbI

11) 3aknagHble, 3anorogatenaMm Mo KOTOPbIM ABAAKTCA YYAaCTHUKM HAKOMUTENbHO-
NMNOTEYHOWM CUCTEMBI.

2. He ponyckaeTca pa3MelleHne HaKoMIeHMM a9 X)XUIMLHOro obecneyeHms B 06bekThbl
MHBECTUPOBAHMSA, HE NpeayCcMOoTPeHHble HacToAalnM DefeparnibHbIM 3aKOHOM.

3. HakonneHna ong >}XUnmLLHoOro obecneyeHumsa He MOTYyT ObITb MCMOMb30BaHbI OJ14:

1) NpuobpeTeHnsa LUeHHbIX ByMar, aMUTEHTaMUM KOTOPbIX ABMAAKTCA ynpaBndloume
KOMMaHWN, 6pOKepPbl, KpeauTHble U CTpaxoBble opraHM3aLmnm, cneumanmanpoBaHHbIM
Aerno3nTapuin U ayauTopbl, C KOTOPbIMK 3aKToYeHbl JOroBopbl 06 06CY»KMBaAHUU;



2) NpuobpeTeHna LeHHbIX 6yMar SMUTEHTOB, B OTHOLLUEHMMN KOTOPbIX OCYLLECTBG0TCS
Mepbl gocyoebHOM caHaluWKn, UNKM BBedeHa npouefypa HeECOCTOATEeNbHOCTU
(6aHkpoTCcTBa) (HabnogeHue, dMHaAHCOBOE O340POBMEHME, BHELWlHee yrnpaBleHue,
KOHKYPCHOE MpOon3BOACTBO), UKW Takad npoLeaypa npuMeHanach B TedeHue nocnegHmx
OBYX NeT.

4. PasMelleHre HaKoMIeHUM Onga >XUnmwHoro obecneyeHms:

1) B aKTVMBbI, yKa3aHHble B MyHKTe 1 4YacTu 1 HacTodLllen cTaTbM, pa3pellaeTcs TONbKO B
cnydae, ec/im OHM 06PalllaloTCa Ha PbiHKE LEeHHbIX ByMar Mam crieymanbHo BbiMyLLEeHbI
MpaBuTenbcTBoM Poccuinckonm dPepgepaunn Ona pasMeleHUa CpencTs
MHCTUTYLMOHANbHbIX MHBECTOPOB;

2) B aKTMBbI, yKa3aHHble B MyHKTaX 2 - 54acTu 1 HacToALLEN CTaTbW, pa3peLlaeTcd TONbKO B
cny4yae, ecnum OHW gonyuweHbl K Nny6nmMyHoMy obpalleHMo B COOTBETCTBUU C
depepanbHbIM 3aKOHOM OT 22 anpena 1996 roga N 39-®3 "O pblHKeE LEeHHbIX 6ymar";

3) B aKTMBbI, YKa3aHHble B MyHKTax 7 - 9 yacTm 1 HacToSALLEN CTaTbM, pa3peLlaeTcs TOMbKO B
Tex KpeOuTHbIX OpraHun3aumsax, KoTopble oTBe4YatoT TpeboBaHMAM, YCTAaHOBEHHbIM
CTaTben 23 HacTodwero denepanbHOro 3aKoHa.

5. Ynpasngatwowada KoMnaHus4, ,El,el;ICTByﬂ B KayvecCTBe OOBepPUTE/IbHOTIO yrpaBadoLwero
HaKomnaeHnamMm gnda XnimuwHoro o6ecnequmq, BripaBse rnpwm ycrioBunnm cobnogeHnsa
YCTaHOBJ/1IEHHbIX HOPMaTMBHbIMW aKTaMM LLeHTpaanoro 6aHKa Poccuimckom CDe,D,epaLl,l/ll/I
Tpe6OBaHMm, HarmnmpaBJ/iIeHHbIX Ha OrpaHMyeHmMe PUCKOB, 3aK/1lO4YaTb OOroBOpPbl,
daBiaromnecd npoms3BogHbIMM C]DVIHaHCOBbIMl/I NMHCTPYMEHTaMW.

6. MpaBuTtenbcTBO Poccuimckon depepaulmm MOXeT YyCTaHaBIMBaTb OJOMONMHUTENbHbIE
OrpaHUYeHMa Ha MHBECTUPOBAHME HAKOMMAEHWN ONga XUNUUHOro obecrnedyeHnsa B
oTAeNbHble KacChbl aKTUBOB, MpeayCcMOoTPeHHble HacToAawmMM deaepanbHbiM 3aKOHOM.

6.1. B uendax pasMeleHMa HaKoNAeHUn ONa XUNMuHoro obecneyeHmna B akKTUBDI,
yKa3aHHble B MyHKTe 8 4acTu 1 HacTosalwen cTaTbm, LleHTpanbHbiM 6aHK Poccuimckom
depepaumnm dopMMpyeT MepeyHU KpeOUTHbIX OpraHmn3aumim, COOTBETCTBYHOLLMX
TpeboBaHMAM, NpeayCMOTPEHHbIM HacToAwmMM DegepanbHbIM 3aKOHOM U MPUHATLIMU B
COOTBETCTBUWM C HUM HOPMATUBHbIMKM MPaBOBbIMKW akTaMm Poccumckom depgepaunm m
HOPMATMBHbLIMW aKTaMu LleHTpanbHoOro 6aHka Poccumckom dDegepaumm, a Takxke
pa3MellaeT yKa3zaHHble MepeyYHM Ha COBCTBEHHOM cawTe B MHPOPMALMOHHO-
TeNNeKOMMYHUKaLUMOHHOM ceTn "MIHTepHeT".

7. B cnydyae BbiAB/1eHMSA HECOOTBETCTBMA COCTaBa aKTMBOB, COCTaBAAKLMX
MHBECTULMOHHbIV MopTdenb, TPeboBaHMAM, yCTaHOBMEHHbIM HacToAWwMM DefepanbHbIM
3aKOHOM, MHbIMU HOPMATUBHbLIMKW MPABOBbIMW aKTaMM, HOPMATUBHbLIMKW aKTaMU
LleHTpanbHoOro 6aHka Poccumckom Oegepaumn u (MNn) MHBECTULMOHHOM OeKapaumen,
BO3HMKLLUErO B pe3y/ibTaTe 06CTOATENBCTB, HE 3aBUCALLMX OT AENCTBUIM yrpaBnatoLem
KOMMaHUKM, COCTaB MHBECTULMOHHOIO NopTdensa AO/MKEH OblTb CKOPPEKTUPOBAH B CPOK,
npenycMoTpeHHbIM YacTbto 10 cTaTtbh 27 HacTodawero GefepanbHOro 3akoHa. Mepbl Mo
npMBEeOeHUNIO COCTaBa aKTUMBOB B COOTBETCTBME C yKa3aHHbIMW TpeboBaHUAMMU



OCYLLECTBJIAKOTCH yl'lpaBﬂﬂPOLLl,eVI KOMMaHmew CI'IOCO6aMl/I, B Hamnbonbllen cTeneHun
cooTBeTCTBYyHOLLIMMMN MHTepeCaM YyH4aCTHMKOB HaAKOMUTENMbHO-UMOTEYHOM CUCTEMBI.

8. Mpwm3HaHa yTpaTmBLLen cuny ¢ 1 aHBapsa 2008 r.



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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