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OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



CtaTtbs 17. JoroBop OOBEPUTENBbHOIo ynpaBfieHUa HaKonneHUaMH
ONs XunuwHoro obecneyeHus

21.08.2026

1. loBepuTenbHoe ynpaBneHmne HakonneHUaMmM Ona XUnmnHoro obecnedyeHuma (oanee -
JoBepuTenbHoOe ynpaB/eHMe) ocyllecTBngaeTcd Ha OCHOBaHWWM [Oorosopa
JOBEPUTENbHOIO yrnpaBneHus.

2. o gporoBopy OOBEPUTENBHOIO YNpaBieHUsa YNOTHOMOYEHHbIM defepabHblM OpraH
nepegaeT HakKoMaeHMa 019 XUNMLLHOro obecneyeHma B OoBepuUTeNbHOe yrpaBieHme
JoBepuUTeNbHOMY yMpaBnqamolemMy - ynpaBadtollen KoMhnaHuM, a AoBepUTenbHbIN
ynpaBnaoLmm oba3yeTcs oCyLEeCcTBNATb AOBepUTEbHOE yrpaBneHMe B COOTBETCTBUM C
HacTodwmMm degepanbHbIM 3aKOHOM B Lengx obecnedyeHmsa npaBa yYaCcTHUKOB
HAKOMUTEbHO-UMOTEYHOM CUCTEMbI HA UCMO/Ib30BaHMe HaKoMeHU. TMMOBOW AOroBOP
JOBEpUTENbHOro ynpaBneHusa yTBepygaetca LeHTpanbHbiM 6aHKOM Poccumnckonm
Ddepgepaunmm.

3. YypenoutenemMm goBepuTeNbHOIro ynpaBneHuna aendaetca Poccuimckaa Genepauma. OT
nMmeHn Poccumckon degepaumm NpaBa ydpeantena OOBEepPUTENbHOMo yrnpaBieHus
OoCyLLUecTBIgeT YyMoTHOMOYeHHbIM dedepanbHbi opraH. Ha ocHOBaHMUKM HaCTOALLEro
degepanbHOro 3akoHa BbirogonpuobpeTateneM nNo OOroBOpy OOBEpPUTENbHOro
ynpaBneHuna aBnaetca Poccuimckaa dPepepaumd B NuMLe YNOIHOMOYEHHOMO
denepanbHOro opraHa.

4. Cpe[cTBa, NepedaHHble B [OBEpUTENbHOE yrpaBreHMne yrnpasngaoLlen KoMnaHum, u
AoxoObl OT MHBECTUPOBAHUA He MnepexoadaT B COOBCTBEHHOCTb OAOBEPUTENbHOIO
ynpaengawouwero. [Joxoabl OT MHBECTUPOBAHUA OTHOCATCA Ha MPUPOCT CPeacTs,
nepefaHHbIX B JOBepUTeSibHOE YyrpaBneHume.

5. [JoBepUTeNbHbIM YyNpaBnsloLWMM BrNpaBe pacrnopa)aTbCAd HakKomaeHuMamMum ang
XUNULHOTO obecnedyeHMa UCKIOUYMTENbHO B LeNndx peanms3auum HacTosaulero
denepanbHOro 3akKoHa U ¢ cobnogeHreM NpeayCMOTPEHHbIX UM OrpaHUYeHUN.

6. O6beKTOM OOBepPpUnNTe/1IbHOIO yrpaB/ieHNA ABNAKTCA HaKornaeHMda ang XUimwHoOro
obecnevyeHuda. Llenamm OOBepUTEIbHOIO yrpaB/leHMA ABJTAKTCA COXpPaHeHune “
yBesimyeHme CTOMMOCTMN YUNCTblIX aKTMBOB, CCbOle/IpOBaHHbIX 3a CcHeT CcpencTs,



nepegaHHbIX B JOBepPUTEJIbHOE yripaBreHme, npmn yCcriioBmm CO6J'HO,EI,eHl/Iﬂ MHTEPECOB
YHaCTHMKOB HaKOMUTENMbHO-UMOTEYHOM CUCTEMBI.

7. oBepUTENbHbIN yNpaBnaoUmMin o6493aH o6ecnedynTb 060CO6MEHHbIN yYeT akTUBOB,
COCTaBMAOLLMX MHBECTULIMOHHbIN MopTdenb.

8. MiMyulecTBO, HaxoOdaluleeca B OOBEPUTENIbHOM YyrpaBleHUM B COOTBETCTBUM C
OOroBopoM OoBepUTes/iIbHOIo ynpaBiaeHWMd, He MOXeT BbICTylMNnaTb B KaydecCcTBe
obecneyeHMa KakKMx-NMGoO o6a3aTeNbCTB ydpeounTend oBepUTesibHOIro yrpas/ieHMN4,
OOBepPUNTE/TIbHOIO ynpapdrowero miinm MHblX ML, 3a UNCKITIOYeHMeEM 0693aTeNnbCTB,
CBA3aHHbIX C Cbl/IHaHCMpOBaHMeM BbIriaT, npeyCMOTPEHHbIX HACTOALLMM CDe,El,epa}'IbelM
3aKOHOM.

9. [10roBOpOM [OOBEPUTENBHOIO yNpaBneHna OAO/XKHbl 6biTb ONpeaeneHbl pasMep U
MopAnoOK omnjaThbl yCAyr cneuvanm3npoBaHHOrO Aerno3uTapuda Mo OOroBopy C
YMOMHOMOYEHHbIM defepanbHbiM OpraHoM, a TakXe MopaaoK CoKpalleHUs pasMepa
BO3Harpa)aeHmnsa NOBEepPUTENbHOIo yNpaBngollero u HeobxoaMMbIX PacxXo4oB Ha
MHBECTMPOBaHME HAaKOMNMEHUM AN XUMULLHOro o6ecnedeHnsa OTHOCUTENbHO CTOMMOCTU
YMCTbIX aKTUBOB, HaXOAAUIMXCHA B AOBEPUTE/IbHOM YMpPaBneHnu, no Mepe yBerndeHmns
HaKOMMEHWUN ONA XUNWWHOTo obecrnedeHud, rNnepefdaHHbiXx B OOBepuUTenbHOe
yrnpaBreHue.

10. [loroBop OOBEPUTENBHOIO YMNpaBfieHUa 3aK/1to4aeTCsd Ha CPOK TPM roda C NpaBOM €ro
npoaneHma. MNMopagokK M yCcnoBua MpogieHMda OoroBopa YyCTaHaBAMBAKOTCH
MpaBuTenbcTBoM Poccumckon denepaumn.

11. JoBepUTENbHbIN YNPaBASAIOLLMI OCYLLECTBNSET AOBepUTeNbHOe ynpaBieHue NMYHO.

12. JoroBop AOBEPUTENbHOIO ynpaBneHUa MOMMUMO Cly4daeB, NpeayCcMOTPEHHbIX
MpaXXOaHCKMM KoOdekcoM Poccumckom @egepaunm, npekpallaeTca BCneacTBme:

-|) MPMOCTaHOBJTIEHWNHA 0ENCTBMNA BblOaHHOM yl'lpaB}'I‘;HOLLI,elZ KOMTIMaHnM NMMUeH3NM Ha
ocyllecTtB/ieHMe OedTe/ibHOCTKM Mo yrnpasB/ieHNIO MHBECTULMOHHbBIMUA CbOH,EI,aMl/I, MmaeBbIMU
MHBECTULMOHHbBIMMA (bOH,EI,aMl/I MnM HerocygapCrtBeHHbIMM MEHCMOHHbIMUA C])OHD,aMl/I nNnn
AHHYJITNPOBaHWNA TaKOM NMLUEH3UM,

2) BBEOEHUA B OTHOLWLEHWMW YMpPaBAaloLen KoOMMNaHMM npoueaypbl HECOCTOATENBbHOCTM
(baHKkpoTCTBaA) (HabnogeHMe, dGMHAHCOBOE 0300POBMEHME, BHELLUHee ynpaBneHue,
KOHKYpPCHO€E MpOM3BOLCTBO);

3) NPUHATUA peLleHna O NMMKBUAALMM YNPaBAaioLEen KOMMaHMM.

13. loroBop OOBEPUTENbHOro yrnpaBneHWa MnpekKpauwaeTcsa CO OHA MPUHATUA
COOTBETCTBYIOLLETO pelleHna Maun B criydae, eciiv Takoe pelleHme npuHMMaeTcs CyooM,
CO OHSA BCTYMNEHMSA TAaKOro peLleHMsa B 3aKOHHYIO CUIY.

14. YnonHOMOYEeHHbIM denepanbHbll opraH o693aH OTKa3aTbCd OT OOoroBopa
OOBEPUTENBHOIO YrpaBneHUs B Clydae:

1) HECOOTBETCTBMSA YMNpPaBnsatoLlen KoMnaHm TpeboBaHMAM, YCTAHOBIEHHbIM YacTbto 1



cTaTbM 20 HacTodALLEro Cl)eu,epaanoro 3aKOHa, 3a NCKJ/TIoHeHMeEM Tpe6OBaHl/Iﬂ O HaTindnm
TNUeH3nnM Ha ocyulecCTtBl/ieHWe OedTe/IbHOCTKM Mo ynpaBiaeHMNo MHBEeCTULMOHHbIMIK
C]DOHD,aMl/I, MaeBbiIMM MHBECTUUMOHHbBIMUA d)OHD,aMl/I M HerocyoapCtBeHHbIMUA
MEHCMNOHHbBIMW dDOH,EI,aMI/I n Tpe6OBaHI/IQ O CTpPpaxXoBaHMM OTBEeTCTBEHHOCTWM B
COOTBETCTBMM CO CTaTbewn 31 HACTOALLETO CDe,uepaanoro 3aKOHa,

2) HapylleHMda ynpasngaroLllen KoMnaHmenm TpeboBaHMM K COCTaBY akTUBOB, B KOTOpPbIe
MOTyT 6blTb MHBECTUPOBAHbI HAKOMAEHUSA A9 XUAMLHOMO obecneYyeHus, eciim Takoe
HapyLleHWe BO3HMKNO B pe3ybTaTe AENCTBMM yNpaBAaoLen KOMMAaHUK;

3) HapyLWeHUsa ynpaBndatollen KoMnaHmem TpeboBaHMM, YCTaHOBMEHHbIX YacTaAMM 5 1 6
cTaTbu 25 HacToaulero GefepanbHOro 3akKoHa;

3.1) HapyLweHWa ynpaBnatLlen KoMnaHmem o643aHHOCTU, YCTAaHOBIEHHOM NMyHKTOM 3.1
yacTn 2 ctaTbu 20 HacTodulero @egepasibHOro 3aKoOHa;

4) HEOOHOKPATHOro B TedeHMe OOQHOro rofda HapyleHua ynpaBngatolen komMmnaHmen
MopAaKa M CPOKOB KOPPEKTUPOBKKM COBOKYMHOIO MHBECTULIMOHHOIO NopTdens;

5) HeOQHOKPATHOro B TeyeHMe roga HapyleHma 6onee yem Ha 10 paboymx gHeW CPOKOB
npencTtaBAeHMa ynpaBngrolWen KoMMNaHMenm oT4eToB U MHOM MHOoOpMauumum B
YMNOMHOMOUYEHHbIN dengepanbHbl oprad mnum LleHTpanbHbiM 6aHK PoCCUMMCKOWM
Ddepepaunu;

6) HEOOHOKPATHOro B TeyeHMe rofa HapylleHMs ynpaBnqaollen KoMNnaHMen CpoKoB
nepegayun cneumanmanpoBaHHOMY OeMO3UTapUIO KOMUI MepPBUYHBbIX JOKYMEHTOB B
OTHOLLIEHWN MMYLLIECTBA, COCTABMAIOLLEro HaKOMIEHUA ONA KUIULLHOMO o6ecrnedeHns;

7) HeocyLLeCTBNEeHUSA yNpaBisatoLlen KoMnaHmen B TedeHme 10 paboumx gHem onepaunmn,
CBA3aHHbIX C MHBECTUPOBAHMEM HAKOMMEHWMN ONA XUNMLHOIo obecneyeHumd, no
OCHOBaHMAM, MpeayCMOTPEHHbIM YacTbto 7 cTaTbM 31 HacToAwero ®egepanbHOro 3aKoHa.

15. MpenycMOTPEHHbIN OOrOBOPOM OOBEPUTENBHOIO yrpaBleHUa CPpoK yBeooOMIeHUq
YMNOMHOMOYEHHbIM defepanbHblM OpraHOM yrnpaBngtollen KoMnaHMm o6 oTkase oT
YKa3aHHOro [OroBOpa He MOXET MpeBbllWaTh CeEMb AHEN 00 OHSA ero npeKpaLleHus.

16. Mpw NpeKpaLleHn 4OoroBopa 4OBEPUTENBHOIO YNpaBleHUs akTMBbI, HaXoOMBLUMECS
B LOBEPUTENBHOM yMpaBieHMM MO COOTBETCTRBYIOLLLEMY OOFOBOPY, MOANEXAT Nepeadye B
OOBepUTeNbHOE ymnpaBfeHMe B MOPALKE U CPOKWU, KOTOpble onpepensatTcsa
MpaBuTtenbcTtBoM Poccumckom denepanimn.

17. Konn4yecTBo ynpaBngioLmMx KOMMNaHUM, C KOTOPbIMK YNOTHOMOYEHHbIV deaepanbHbli
OpraH 3aK/to4YMa OOrOBOPbI JOBEPUTENbHOIO yrpaBieHus, OO/IKHO COCTaBNATb He
MeHee OBYX MO Ka)OoMy MHBECTULLIMOHHOMY MaHAaTy. ECnuv KonmMyecTBo ynpaBaaoLmx
KOMMaHMW Mo OO4HOMY MHBECTULIMOHHOMY MaHOaTy COCTaBNAEeT MeHblUe OABYX, MO 3TOMY
MHBECTULLIMOHHOMY MaHOaTy MPOBOAUTCA KOHKYPC B COOTBETCTBMM C HACTOALLMM
denepanbHbIM 3aKOHOM.



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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