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OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



CraTba 22. bpokep, ocyuwlecTBnsoWUM onepaumm ¢ HaKonneHUaIMHn
ON9 XXUNUHoro obecneyeHums

21.08.2026

1. Ona ocyulecTBieHnda OI'IepaLLl/IPI C HaKoMMeHUaMum ANg XUNUHoro obecnevyeHums
6po+<ep OOJ/HKeH COOTBETCTBOBATL ClieAyroLWmnMM Tpe6OBaHl/I§|MI

1) MMeTb ONMbIT OCYLLECTBIEHNa 6POKEPCKOM AeATeNIbHOCTM Ha PbIHKE LIeHHbIX ByMar He
MeHee NaTKn NneT, UMeTb NTMLEH3UIO NPOodEeCCMOHANbHOIO y4YaCTHMKA PbiHKA LEHHbIX
oymar;

2) COOTBETCTBOBATb YCTAaHOBMIEHHbIM LleHTpanbHbIM 6aHKOM Poccmmnckom depepaumnm
TpeboBaHMAM O OOCTATOYHOCTM COOBCTBEHHbLIX CPencTB ANA MpodeCcCMOoHalbHbIX
YUYACTHMKOB PblHKA LEHHbIX ByMar, OCyLLEeCTBAAOWMX BPOKEPCKYO AEATENBHOCTb, U
BbIMOMHATb ApYyrne ycTaHoBMeHHble LleHTpanbHbIM 6aHKOM Poccumnckom depepaumnm
TpeboBaHMA, OrpaHUYMBatOLLME PUCKKM MO ONepaLmnaM C LeHHbIMK ByMaramMu;

3) ABJTATbCHA YHACTHUKOM OPIraHM30BaHHbIX TOPIroB,

4) MPUHATbL U cobntogaTb Koaoekc NpodeccrMoHanbHOM 3TUKM, COOTBETCTBYIOLMIN
TpeboBaHUAM HacToduwero denepanbHOro 3aKoHa.

2. OpraHl/I3aLI,l/I§| He MOXeT 6blTb gonyuweHa K onepaundm C HaKOorniaeHndamMm aOnd
YXUNULLHOIO obecneyeHmMa B KayecTse 6po+<epa, eCcnn:

1) K opraHmMsaumm NpmMMeHanmcb npoLueaypbl HECOCTOATENbHOCTM (6aHKpPOTCTBA)
(HabnwoeHne, dMHaAHCOBOE 03O00POB/EHME, BHELWIHee ynpaBieHMe, KOHKYpPCHOe
NMPOM3BOACTBO) NMBO CaHKUUKM B BUOAE MPUOCTAHOBMEHUA OEUCTBUA NULEH3IUN
npodeccMoHaNbHOro y4acTHMKA PbiHKA LEeHHbIX ByMar MAM aHHYNMpPOBaHMA Takow
NNLEH3MM B TedeHMe nocneaHunx agByx neT;

2) opraHmM3laund mmera y6bITKl/I Mo NTOraM ogHOIro M3 AByxX rnocregHnx net nianm Ha
MnocneHK OTHETHYO ATy,

3) opraHmsauma asnaeTca addUNMpPoBaHHbIM NMTULIOM yNpaBngaoLlen KoMMNaHum nnm ee
adPPUNMPOBAHHDBIX ML, aPPUINPOBAHHBLIM MNLOM CreLManmM3npoBaHHOIo geno3smtapmda
nnn ero adPmNMpPoOBaHHbIX UL,



3. Bbpokep, OCyLeCcTBAAWMUM onepaLnmm C HAaKOMAEHUaAMU ONF XUIULWHOIOo
obecrneyeHuns, oba3aH:

1) OTKpbITb B KpeaOuTHOW OopraHm3auumm, ygoBnetBopdiollen TpeboBaHUAM,
YCTaHOB/IEHHbIM CTaTbewn 23 HacToauwero depepanbHOro 3aKoHa, OTOAENbHbIN
OaHKOBCKMM cyeT (crneunanbHbll BPOKEPCKUM CYET) ONa ydeTa OeHEeXHbIX CpeacTs,
MNOCTYNUMBLLMX BpOKepy B COOTBETCTBMW C JOFOBOPOM, 3aK/IOUYEHHbIM C yrpaBngatoLem
KOMMaHWewn;

2) BECTU 060CO6MEHHbIN yYeT AeHEeXHbIX CpeacTB, MOCTYNMUBLLUKX OT yrpaBndatoLllen
KOMMaHUM.

4. BpoKep He BMpaBe MCMofb30BaTb B CBOUX MHTepPecax HaKomneHma ansg >XUnnuHoro
obecneyeHusa, NOCTYyNMMBLLUME OT yrnpaBndtlolen KOMMNaHUU U yYUTbiBaeMble Ha
oTAeNTbHOM BGAaHKOBCKOM cuyeTe (creumnanibHOM BPOKEePCKOM cuyeTe).



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.

anexceifopucos.pg




