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HeobxoauMbIX
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HaKoMJ1eHUM ans
XUTULLHOTIO
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OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



Crtatba 28. OnnaTta Heo6xoaAUMbIX pacxoaoB Ha MUHBECTUPOBaHUE
HaKoMMeHU Ong >XUnuHoro obecneyeHus

21.08.2026

1. OnnaTta HeobXoOMMbIX pacxoaooB Ha MHBeCTUPOBaHWMe HaKoMAeHMM ANa XUNMNLLHOMO
obecrnedeHumsa MPON3BOONTCH N3 TaKMNX HaKoMaeHUN.

2. PazMep onnaTtbl yCcnyr crneunanmMsanpoBaHHOro Aeno3ntapud, oKasbiBaeMblX UM
YyNONMHOMOYEeHHOMY defepanbHOMYy OpraHy M ynpaBagiolnMM KOMMNAaHUAM, a TakxXe
MOPAOOK U CPOKU HauYUCNEHUS U yaep»KaHUsa (BbinnaTbl) BO3HArpaXkaeHUsa M CyMmbl
onnaThl yCNyr cneumanm3npoBaHHOro Aenosntapusa onpenenatoTca COOTBETCTBEHHO
OOrOBOPOM [O0OBEpPUTENbHOro ynpasBneHWsda, OOrTroBOPOM 06 OKasaHUW ycnyr
cneunanm3mpoBaHHOro Oerno3mTapusa YrnoTHOMOYeHHOMY deaepanbHOMY OpraHy M
OOroBOPOM 06 OKasaHWMK yCnyr cneunanmsanpoBaHHOro Aeno3nTapmsa yrnpasaaoLmm
KOMMaHWaM.

2.1. PaaMep BO3Harpa>xaeHusa ynpaBngarolen KoMnaHmy no oAHOMY OOroBoOpy
ONOBEPUTENBHOIro ynpaBneHna CoCTaBNaeT BennumnHy, paBHyto cymme 0,05 npoueHTa
BeMMYMHbI HAaKOMMEHMIN ON49 XUMUMUHOro obecnedyeHuna (Oanee - 6a3oBag 4YacTb
BO3Harpa)aeHuna) n 1 npoueHTa MNONTOXXUTeNbHOro GMHaAHCOBOro pe3ysbTaTa OT
MHBECTMPOBAHMA HAKOMMEHUM OANS XWAMUWHOIro obecnedyeHuma, Noay4YeHHoro 3a
OTYeTHbIN rog (ganee - GMHAHCOBbLIWM Pe3ynbTaT), eCNN AOXOAHOCTb HE MpeBbILIaeT
CpeQHerogoByto CTaBKy peduHaHCcUpoBaHUA LleHTpanbHoOro 6aHka Poccumnckon
depepaunm 3a OTYETHBIN rog (Qanee - cpegHerogoBada CTaBKa pedrHaAaHCUPOBaAHKMA).
Ecnn noxoOoHOCTb MpeBblillaeT cpeaHerogoByto CTaBKy pedrHaHCMpPOBaHMA, pa3Mep
BO3Harpa)xaeHua ynpasndtouem KoMnaHmmM no ogHOMy OOroBopy OOBEPUTENbHOMO
yrnpaBieHMa cocTaBNdgeT BENIMUYMHY, PAaBHYIO CyMMe 6a30BOM YacTM BO3HaArpaxkaeHma, 1
npoueHTa 6a30BOro pUHaAHCOBOro pe3ynbrtaTta U 10 NPOLEHTOB BE/TMYMHbI, Ha KOTOPYIO
MONOXUTENbHbIM GUHAHCOBbLIN Pe3ynbTaT NPeBbIlWaeT 6a30BbIM GUHAHCOBLIN pPe3ybTaT.

2.2. BennymnHa HaKonMeHuM Ona >}MnumulHoro obecrnedyeHma B Lenax pacyeTa pasmepa
BO3HarpakoeHusa yrnpaBngaollen KOMMNaHnM B COOTBETCTBMM C YacTbio 2.1 HacTodallem
cTaTbW MCYMCNAETCA UCXOOsa U3:

-|) CTOMMOCTUN YUNCTbIX aKTUBOB MHBECTULIMOHHOIO I'IOpTCbeJ'Iﬂ, paCCL-Il/ITaHHOl;I Ha Ha4ao



OTYETHOro rofa Unu, ecnuv AoroBop OOBEPUTENbHOIO YNpPaB/eHMs 3aKNoYeH B TeKyLLeM
rofy, - Ha AaTy 3akto4YeHMa YKa3aHHOro JoroBopa;

2) CYMMbl HAaKOMAEHWM ONa XUIULLHOIro obecnedyeHumda, mepeaaHHbIX YNoHOMOYEeHHbIM
depnepanbHbiM OpPraHOM B COCTaB MHBECTULIMOHHOIO NopTtdensa B TekylleM roay, 3a
BblYETOM CYMMbl HAKOMMIEHMIN ONA XUIULLHOIMO obecnevyeHms, nepedaHHbiX B TEKYLLEM
rogy M3 MHBECTULMOHHOro noptdensa ynoaHoMo4YeHHoMY deaepanbHOMY OpraHy Mim
YKazaHHOMY UM NuLy.

2.3. MopanoK mcuymcneHmna dGMHaAHCOBOIro pes3ysnbTaTa B LEeNdx pacyeTa pasmepa
BO3HarpaxkaeHusa yrnpasnaolen KoMNnaHnum B COOTBETCTBUM C YacTbio 2.1 HacTodaLlen
cTaTbM yCTaHaBnmBaeTcs LleHTpanbHbiM 6aHKOM Poccuickomn @egepaumn,

3. ba3oBbll GUHAHCOBbLIN pe3ynbTaT B LENax pacyeTa pasMepa Bo3HarpaxkaeHusa
ynpaBigoLlen KOMMNaHMM B COOTBETCTBUM C YacTbio 2.1 HAaCTOSALLEN CTaTbM MCUYUCIAETCA
MCXOOA M3 CpeaHerogoBoi CTaBkM pedUHAHCUPOBAHUA 1 BENMUUYMHbBI HaKOMAeHUM ang
KUNMNLLHOTO obecrneyeHms.

3.1. Ecnn Mo OKOHYaHWKW OTYeTHOro roga GWMHAHCOBbLIM pPe3ynbTaT OKa3a/cA
oTpuuaTenbHbIM, 6a30Bad 4YacTb BO3Harpa)geHusd, nonydyeHHaa ynpasnatolen
KOMMaHWewn B TedeHMe OTYEeTHOro roga, moanexXumT BO3BpaTy B MHBECTULMOHHbLIN
nopTdenb B pasMepe yKasaHHOro GmMHaHCoOBOro pesysbTata, Ho He 6onee 50 npoueHToB
nonyyYeHHowm 6a30BOWM YaCcTK BO3HArpaXkaeHus.

4. CyMMapHble pacxofbl Ha ornaTy HeOBX0AMMbIX PACXOO0B YrpPaBnFloLLMX KOMAAHMUI He
MOryT MpeBblWaTbh 1 MPOUEHT cpeaHem CTOMMOCTU YMCTbIX aKTUBOB, HaXOAAWMXCH B
OOBEPUTENbHOM YyMpaBleHUM YynpaBAalWMX KOMMAHUM MO COOTBETCTBYIOLWMM
OOroBopaM, 3a OTYETHbIW rod, B TOM 4Yucae onsiaTa ycnyr cneymnanm3anpoBaHHOro
aernosntapumsa no AOoroBopaM C YMNOJHOMOYEHHbIM denepasnbHbIM OpPraHoM M
YMpaBnsaioWmMMM KOMMNAaHUAMM He MOxeT npeBbiwaTbh 0,08 npoueHTa pacCYMTaHHOWM
TakMM 06pa3oM cpefHem CTOMMOCTM YUCTbIX aKTUBOB, YBENTMUYEHHOro Ha pa3Mep
daKTUNYECKMX PacX0O0B, MOHECEHHbIX CMeLMannM3npoBaHHbIM Aeno3nTapmuemM B CBA3U C
y4eToM MpaB Ha LUeHHble ByMarm, B KOTOPble MHBECTUPOBAHbI HaKOMAeHUa Onq
XUNMULLHOIO obecrnedyeHus, Ha cyeTax Oeno HOMUHANbHOIO AepykaTens.

5. K Heo6xoOMMbIM pacxogaM Ha MHBECTUPOBaAHME HaKOMAEHWN ONS XUMULLHOIO
obecneyeHMa OTHOCATCA pPacCxXOAbl, KOTOpPble HemnocpeacTBEHHO CBA3aHbl C
OOBepUTENbHbIM YMpaBneHreM nepeaaHHbiMM yrnpasigioLMM KOMMNaHnaM cpeacTBamMu,
a TaKXKe pacxofdbl Ha ornnaTy ycnyr cneunanm3anpoBaHHOro Aeno3mTapus, oKasblBaeMbix
MM yNOoTHOMOYeHHOMY defepanbHOMY OpraHy M ynpaBngaiolWmMM KOMMAHWAM, onnaTty
YCNyr ayAUTOPOB B COOTBETCTBMM C MOMTOXEHUAMM CTaTbk 29 HacTodaulero egepanbHOro
3aKoHa, oMnnaTy YCNyr CTPaxoBLIMKOB MO JOrOBOPAaM CTPaxoBaHMA OTBETCTBEHHOCTU B
COOTBETCTBUM C MOMOXKEHUAMM CTaTbM 31 HacToalero ®efepanbHOro 3akoHa 1 onnaTty
YyCNyr Opyrux y4acTHMKOB OTHOLWEHWMN Mo GOPMUPOBAHUIO M UHBECTUPOBAHMUIO
HaKOMAEHMIN ONA XUNULHOro obecneyveHus.

6. HakonneHwma gng >XWnNuUuHoro obecneyeHna He MOTYT OblTb MCMO/b30BaHbI Ha



cogepxKaHme yroJiIHoMo4YeHHOIro daeﬂ,epaanoro opraHa.

7. MpW3HaHa yTpaTMBLLEN CUNY.

8. HpM OTpaXXeHMn CyMMbl HaAKOMMAEHWIM ONA XUNMULLHOIo obecnedyeHns Ha MMEeHHbIX
HaKOMMTEeJ/1IbHbIX CHeTaX YYaCTHMKOB YKa3aHHad CyMMa KOPPEeEKTMpPpyeTCd C yd4eToOM
pacxogoB, YKasaHHbIX B 4acTu 1 HaCTodALWEN CTaTbW.



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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