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OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



Cratba 35. OcyLwiecTBieHUe YNosIHOMOYEHHbIM deaepanbHbIM
OpraHOM UCMOMHUTENbHOM BNacTu 1 LieHTpanbHbIM 6aHKOM
Poccumnckomn degepaumnm pyHKUUA NO HOPMATUBHO-MPaABOBOMY
perynmpoBaHuio, rocyaapcTBeHHOMY KOHTPOJIo (Haa3opy) B chepe
OTHOLUEHUN NO POPMUPOBAHUIO, UHBECTUPOBAHUIO U
MCNONb30BaHUIO HAaKOMIEHUN ANS XUNULHOro obecneyeHus

21.08.2026

1. YNONHOMOYEHHbIM denepanbHblM OpraH MCNOMHUTENBbHOM BAACTW, OCYLLECTBASAOLLLMA
OYHKLMM MO HOPMATUBHO-MPaBOBOMY PeryMpoBaHUMIO, FOCyAapCTBEHHOMY KOHTPOSO
(Hapg3opy) B chepe OTHOWEHUM MO POPMUPOBAHUID, MHBECTUPOBAHUID U
MCMONMb30BAHWMIO HAKOMMEHUM AONA XUMUUWHOIo obecnevyeHuda, ocyulecTBngaeT
cnepyouime GYyHKUMM U MOTHOMOYMS:

1) NpUHMMaeT HoOPMaTUBHbIE MPABOBbIE aKThbl B chepe GpopMMpPoBaHMA, MHBECTUPOBAHMUA
M MCMONb30BaHMA HAKOMIEHUIM ONA »XUNULLHOIo obecneyeHus;

2) ocyulecTBngeT KOHTPONb 3a cobftofeHMeM 3akoHodaTenbCcTBa POCCUMCKOWM
depepaunm o GopMUPOBAHUKU U 06 UCMONMb3OBAHUM HAKOMMEHUN ONF XUMULLHOIO
obecnedeHna depepanbHbiIMWU OpraHaMm MUCMOMNHUTENbHOM BNAcCTU, B KOTOPbIX
denepanbHbIM 3aKOHOM MpeayCcMOTPeHa BoeHHas Crny»k6a;

3) nony4daeT oT denepanbHbiX OPraHOB WCMOMHUTENbHOM BACTU, B KOTOPbIX
depepanbHblM 3aKOHOM MpeAycMoOTpeHa BOoeHHaa cnyxb6a, MHbopMauuno 06
OCYLLECTBNEHUUN UMK OeaTeNbHOCTY MO GOPMUPOBAHMIO M UCMOMb30BAHMIO HAKOMIEH W
0119 XUNULHOro obecrnevyeHunsd, a TakKe UHY MHPOPMaLLMIO C y4eToM TpeboBaHUM
denepanbHbIX 3aKOHOB;

4) obpalwaeTca B denepajibHble opraHbl UCMNOAHUTENbHOM BacTU, B KOTOPbIX
denepanbHbiM 3aKOHOM MpeaycMoTpeHa BoeHHada ciy»6a, Mo BonpocaMm, CBA3aHHbIM C
cobnogeHneM nopaaka GOpPMUMPOBAHUA M UCMONMb3OBAHUA HAKOMNNEHUW AOng
XUNUHOTro obecrnedyeHus;

5) BblgaeT npeanucaHmng denepanbHbIM OpraHaM MCMONMHUTEbHOWM BIACTU, B KOTOPbIX
denepanbHbIM 3aKOHOM MNpPeayCcMOTPeHa BoOeHHasa cry»6a, 06 yCcTpaHeHUM BbliBNEHHbIX



HapylleHUN 3aKoHodaTeNnbCcTBa Poccuickon degepaunm o GOpMUPOBaAHUM U 06
MCMONMb30BaHMKM HAKOMNEHUM ON9 XUNKMULHOro ob6ecnedyeHumsa. B cnydae, ecnm Bblgada
YKa3aHHbIX NpeanmMcaHnin BXOoAUT B KOMMNETeHLUMIO MHbIX dedeparibHblX OpraHoB
MCMNOMHUTENbHOM BNacTW, obpalleHMe O Bblgade nMpeanmcaHuiy HanpaBageTca B
COOTBETCTBYOLIMIN deaepanbHbii OopraH MCNONHUTENbHOM BNACTU, KOTOPbIM COrMacHoO
yKazaHHOMYy ob6pauleHuto oba3aH 6e3oTnaratesibHO HampaBWTb COOTBETCTBYlOLLEE
npeanmMcaHmne depepanbHbiM OpraHaM MCMNOMHUTENbHOM BAacTW, B KOTOPbIX
defepanbHbiM 3aKOHOM MpeayCcMOTPeHa BOEHHasa CNy»6a;

6) pPaccMaTpmBaeT OTHETbI O MNMOCTYIJIEHNIN HAaKOMMNTESTbHbIX B3BHOCOB M HarpaB/1eHW Ha
MHBeCTNPOBaHWMeE HaKOMNEeHWM ANa XUTNLLHOTO O6eCI'Ie‘—IeHI/IS'-|, O CpecCTBaX, YY4TEeHHbIX
Ha MMEHHDbIX HaKOMMTesibHbIX CHeTaX YY4aCTHMKOB, 06 MCMNONb30BaAHMM YHaCTHUNKaMMU
HaKOMMEeHUW ONA XUIMLHOIro obecrnedyeHmda, a TakXKe o pe3yibTaTaX MHBEeCTUNPOBaHWMA
HaKOMNMeHWUM ONa >XWUAMULWHOrOo o6ecr|equV|q, nepegaHHbIX B JoBepUTesibHOE
ynpaBrieHMe yrnpaBiagaioWLMM KOMIMaHUNAM;

7) ob6pallaeTca B cyd C MCKaMM O 3alUMTe MpaB U 3aKOHHbIX MHTepPeCcoB COOGCTBEHHMKA
HaKOMIEHUM ONA XUNUMLLHOro obecnedyeHmsd, ob6 yCcTpaHeHM NocneacTBMmM HapyLleHma
3aKoHogaTenbcTBa Poccuimckom degepalim M 0 BO3MELLEHUM YObITKOB, MPUYMHEHHbIX
cybbeKTaMy OTHOLLIEHWMM Mo GOPMUPOBAHUIO M MHBECTUPOBAHMIO HAaKOMNEeHWU Anda
XUNULLHOro obecnevyeHma B pe3ynbTaTe HapylleHUa 3aKoHoOaTebCTBa Poccuimckom
Ddepgepaunm;

8) NpegnpuHMMaeT UHble OeNCTBUA, NpeayCMOoTpeHHble HacToAawmMM DenepanbHbiM
3aKOHOM, ApyrumMu degepasbHbIMU 3aKOHaMKM U yTBEPXOAEMbIM [1paBUTENBCTBOM
Poccumckom degepaumnm nonoxeHmem ob ynonHOMoOYeHHOM denepanbHOM opraHe
MCMONMHUTENbHOM BMNAcTU, ocyllecTBAaWeM GYHKLUUKM MO HOPMATUBHO-MPaBOBOMY
perynimpoBaHuio, rocygapCcTBEHHOMY KOHTPOMK (Haa3opy) B chepe OTHOLIEHUIM MO
GOPMUPOBaAHNIO, MHBECTUPOBAHMIO U MCMOMb30BAHMIO HAKOMNEHUW ONA KUMULLHOMO
obecneyeHus.

2. LleHTpanbHbIM 6aHK Poccnmnckom degepaumm ocyLecTBAgeT cregyowme GyHKLUMY U
MOMHOMOYUA:

1) perynmpyeT OeATeNbHOCTb CMNeuManm3mpoBaHHOIO Aeno3uTapmda, yNpaBagoLmMx
KOMMaHWMN, KpeaAWTHbIX OpraHm3aumm mn 6pokepoB B chepe OTHOWEHUM MO
MHBECTUPOBAHMIO HAKOMAEHUIN ONA9 XUNMLWHOIMo obecnedyeHms;

2) NMPUHUMaAeT HOPMaTMBHbIe aKTbl B chepe MHBECTUPOBAHMA HAKOMMEHUW Ong
XUNMLLHOIro obecrnedyeHus;

3) ocyulecTBAgeT Haa30p 3a cobnogeHneM 3akoHodaTenbCcTBa Poccuickon Oeaepaumm
06 MHBECTUPOBAHWKM HAKOMNEHUM AN XUNULHOMo obecneyeHmnsa BOeHHOCYKaLlnx
creunanm3npoBaHHbIM OenosmTapueM, yrnpasnaoWmMMm KOMMIaHUAMK, KPeaUTHbIMM
opraHMsaumamMun 1 6pokepamMu;

4) nony4yaeT OT cneumnanm3nmpoBaHHOIO Oeno3uTapma, YNpPaBagioLWMX KOMMAHUN,
KpeOUTHbIX opraHuM3aumin u 6pokepoB MHbopMaLUUo 06 OCYLLECTBEHUMN UMM



0eATENbHOCTM MO MHBECTUPOBAHMIO HAKOMMEHUN A9 XUNULHOIro obecneyeHums, a
TaKXe MHY MHDOPMaLIMIO C y4eToM TpeboBaHMM deaepanbHbiX 3aKOHOB;

5) BblgaeT npegnuMcaHMa cneunanmanMpoBaHHOMY Oeno3UTapuio, yNpaBagiowmMm
KOMMaHMAaM, KpeOAUTHbIM opraHmsaumamm U 6pokepamM o6 yCTpaHeHUM BbIABIEHHbIX
HapylWeHMN 3akoHopaTenbCcTBa Poccuinckon depepaunm 06 MHBECTUPOBAHUM
HaKOMAEHMIN ONA »XUNULHOro obecnevyeHus;

6) paccMaTpuMBaeT ayaMTOPCKME 3aKIIOUYEHUA MO OTYETHOCTU CNeLnanm3npPoOBaAHHOIO
Aerno3nTapus, YnpaBnaUmMx KOMMaHUW, KPEeOUTHbIX OpraHmM3aumin M 6poKepoB Mo
MHBECTUPOBAHMIO HAKOMAEHMIN ONA XUNLLHOIO obecredeHms;

7) NPOBOAUT MPOBEPKM CMEeLMNanIM3npPOBaHHOIO Aeno3nTapud, ynpaBnaoLlmnMx KOMMaHum,
KPpeOUTHbIX opraHn3aumii u 6pPoOKepPoB;

8) HanpaeBngeT cneumanmM3anpoBaHHOMY AEMNO3UTaAPUIO, YNPAaBAFIOLWMM KOMMaHUAaM,
KpeauTHbIM opraHmM3aunam 1 6pokepam obasaTeNbHble A9 UCMOMTHEHUA NpeanucaHng
06 yCTpaHeHUM BbigBMEHHbIX HapyLUeHW 3akoHoaaTeNnbcTBa Poccuiickom denepaunm
06 MHBECTUPOBAHMM HAKOMNEHMN ONA XUNULLHOIo ob6ecneyeHna BOEHHOCTY KaLMX, a
TaKyKe o NpeacTaBneHunn B LleHTpanbHbi 6aHK Poccuiickon depepauymm nHbopMaLmm,
HeobXxoOoMMOM ONg OCyLlecTBNeHUa Haa3opa 3a cobniogeHreM yKazaHHbIMU NLaMm
Tpe6oBaHMK HacTodallero denepanbHOro 3akoHa, Apyrux ¢enepanbHbiX 3aKOHOB U
HOPMATMBHbIX aKTOB LleHTpanbHoro 6aHka Poccuiickom denepaunm, perynmpytolmx
OTHOLLUEHWS MO MHBECTUPOBAHMIO HAaKOMIEHUM ONF XUNULLHOIo obecneyeHuns;

9) NpeAnpUHMMAET MHble OEeNCTBUA, MpeayCcMOTpPeHHble HacToawmM denepanbHbiM
3aKOHOM, ApYrMMK denepanbHbIMM 3aKOHaMK B chepe OTHOLLEHUM MO MHBECTUPOBAHMIO
HaKOMAEHMIN ONA XUINLLHOIO obecrneyeHms.



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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