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OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



Crtatba 18. JononHUTenbHble TpeboBaHUA K CO30aHUIO U
0eATeNbHOCTUN KpeaUTHbIX OpraHn3aumnim ¢ MHOCTPaHHbIMU
MHBECTULUUAMU (MHBECTULUAMU HEPE3UOEHTOB)

21.08.2026

Pa3Mep y4acTma MHOCTPAHHOIo KanmTana B COBOKYMHOM YCTaBHOM KanuTane KpeguTHbIX
opraHunsaumnmn, MMerLWwmnx NMLUEeH3NK0 Ha ocyllecTBneHMme 6aHKOBCKUX omnepauunm,
paccyMTbiBaeTCA KaK COOTHOLIeHMEe MHOCTPAHHbIX MHBECTULMIN Hepe3WOeHTOB B
yCTaBHble KanuTasnbl KPeOUTHbIX OpraHn3aumm, MMeLWmX MMLEH3MIO Ha OCYLLLeCTBeHMne
6aHKOBCKMX onepauumin, N COBOKYMHOINo YCTaBHOIMO KamnuTana YKa3aHHbIX KpeauTHbIX
opraHunsauumn.

B pacyeT MHOCTPaHHbIX MHBECTULIMI B YCTaBHble KaluTallibl KpeONTHbIX opraHM3au,|/|l7|,
mMmMerwnx MMUeH3InK Ha OoCylleCTBIeHME 6aHKOBCKUX OI'IepaLI,l/Il;I, He BKJTKOYalOTCH
MHOCTPaHHbIE MHBECTUL NI

1) ocylwlecCcTB/IEHHblIe B YyCTaBHble KanuTalbl KpeOWTHbIX OpraHuM3aunii, MMeLwmx
NVLEH3MIO Ha OCyLllecTBNeHMe BaHKOBCKMX onepaunmn, n dMHaAaHCUPyeMble 3a cYeT
MPUOLINK YKa3aHHbIX KPeAUTHbIX OpraHmM3aumm, nonydyeHHom B Poccumckom Oenepaumm
MNM penaTpumnpoBaHHoM B Poccmimckyto Oenepaumio n3-3a pyobexa;

2) ocyllecTBNEHHbIe MMELWMMU NTULEH3UMIO Ha OCyLLLEeCTBIeHMe BAaHKOBCKMX onepaumni
OOYEPHUMU KPEeOUTHbIMU OpraHM3aLmMaMmM MHOCTPAHHbIX 6aHKOB B yCTaBHble KanuTasbl
KPeOUTHbIX OpraHm3aumin, UMelLWmx NMLEH3MIO Ha ocyllecTBeHMe GAaHKOBCKMX
onepauuin, a Takye Bce nocrefyroume MHBECTULUM YKa3aHHbIX OpraHu3aunm B
YCTaBHble KanuTanbl KPeaUTHbIX OpraHM3aumi, MMeoLWMX NMMLEH3UIO Ha OCYLLeCTB/IeHMe
H6aHKOBCKMX onepaumi;

3) ocylwecTtBieHHble go 1 aHBapyd 2007 roga B yCTaBHble KamnuTanbl KpeaunTHbIX
opraHm3aumm, UMEeLLMX TNLEH3MIO Ha OCYLLLECTBIEHME BAHKOBCKMX onepaunm;

4) ocyllecTB/IeHHble B YyCTaBHble KanuTalibl KPeOWTHbIX OpraHm3aunm, MMerLmx
NMNULEH3MIO Ha OcCyllecTBleHMe OaHKOBCKMX onepaunmn, npmBaTmM3auma KOTOPbIX
ocyllecTBignacb nocne 22 aerycra 2012 roaa;

5) coctaBnatouime 51 n 6onee NpoLEeHTOB akLMM (Oonen) ycTaBHOro KanmTana KpeamnTHOM



opraHunsaumnmn, MMewlen NULEH3UNI0 Ha ocyllecTBlieHne 6aHKOBCKUX omnepauunmn,
ocyllecTBneHHble mocne 1 auBapsa 2007 roga Mpu YCNOBUKM HAXOXOEHMA YKa3aHHbIX
aKunwm (gonemn) B CO6CTBEHHOCTU MHBECTOpPaA B TeveHMe 12 n 6onee net, ecnn baHk
Poccnmn No NcteyeHMUM yKa3aHHOro cpoka He MPUHAN pelleHne o NPOoaOoIXKeHUM
BK/IIOYEHMSA YKa3aHHbIX MHBECTULIMI B pacyeT 1 He onybnnkoBan 3To pelleHme. NMNopagok
nPpMHATMA BaHKoOM PocCcuMM yKA3aHHOro peweHusa M ero onybMKoBaHMA
ycTaHaBnmBaeTcd baHkoM Poccuu.

Pa3mMep yyacTma MHOCTPAHHOIO KanmTtasa B COBOKYMHOM YCTaBHOM KanuTalie KpeguTHbIX
opraHM3a|_|,V|1?|, MMerwnMx IMMUeEH3INKO Ha OocyulecTB/1ieHne GaHKOBCKUX Ol'lepaLI,l/Il;I,
paccymnTbiBaeTca baHKoM Poccunm B yCTaHOB/IEHHOM MM MOPALKE MO COCTOAHUIO Ha 1
AHBapPA KaXXgoro roga.

NMHdopMauma o pasMepe y4yacTusa MHOCTPAHHOINO KanuTtasna B COBOKYMHOM YCTaBHOM
KanuTane KpeOuTHbIX OpraHusauunim, MMELWMX NULEH3UID Ha ocyllecTBNeHMe
6aHKOBCKMX onepaumni, n nokasaTenax, MCNoMb30BaHHbIX ON19 ero pacyeTta, NoaNEeXUT
ony6nmKoBaHMo B odbnuUManbHOM nsgaHnm baHka Poccum "BecTHMK BaHka Poccun", a
TaKXXe pasMelleHnto Ha odmumanbHOM camTe baHka Poccum B MHPOPMALMOHHO-
TeneKoMMyHUMKaLMOoHHOM ceTun "MIHTepHeT" He no3aHee 15 peBpang TekyLllero roga.

B uenax Hactoauwero @efepalibHOro 3akoHa noj KBOTOM MOHUMaeTCcsa npepesbHoe
3HayeHKe pasmMepa yd4acTma MHOCTPaHHOIo KarnuTana B COBOKYMHOM YCTaBHOM KanuTane
KpeOWTHbIX OpraHm3aunm, MMeKLWmMX NNLEH3MIO Ha ocyllecTBNeHne GaHKOBCKMX
onepaumnmn, pasHoe 50 mpoueHTaMm.

Npn OCTMXKEHMM KBOTbl BaHK POCCHMKM OCYLLLECTBIFAET crenytolme Mepbl B OTHOLWEH MM
MHOCTPaHHDbIX MHBECTULNI:

1) oTKa3biBaeT B pernmctpauum KpeaumTHOM oOpraHmMsaumMm C MHOCTPAHHbIMMK
MHBECTULMAMU N BblOaye er NULUEH3MM Ha OCyLLecTBIeHMe BGaHKOBCKMX ornepauunn;

2) HanaraeT 3amnpeT Ha yBefM4deHune YCTaBHOMoO KarnuTtana KpeauTHOW opraHm3aumm,
MMetolenm NMUEeH3no Ha ocyllecTBleHMe BaHKOBCKKMX onepaLuni, 3a cyeT CcpeacTs
HEepPe3nOEeHTOB U Ha OTUYXXAEeHMEe aKuMk (Oonen) KpeauTHOM opraHM3aumm B Nonb3y
HEepPEe3NOEHTOB, €C/IN Pe3y/bTaTOM YKa3aHHbIX AeUCTBUM 9BN9eTCa NpeBbllleHMe KBOTbI.

AKLMKW (OONN) KpeOUTHOW opraHunsaumm, oTyy>XgeHHble (MpodaHHbie) C HapyLLeHMeEM
YKa3aHHOIo 3anpeTa, He ABNAKTCA FOMTIOCYOLLUMMIM M HE YUUTbIBAOTCA MPU onpeaeneHumnm
KBOpPYMa ob6ulero cobpaHmsa akLUMOHEPOB (YY4aCTHMKOB) KpeaMUTHOWM opraHM3aumm B
TeuyeHMe Nnepnoga AeNCTBMUA TaKoro 3anpeTa. B cnyyae coBeplleHma caenkum (caenok) no
OTUYXKOEHUIO (MPpUobpEeTEHMIO) akUMI (OoNen) KpeguTHOM opraHM3aummM C HapyLleHMnem
YKa3aHHOro 3anpeta baHk Poccrm nofaeT MCK O MPU3HaHMKM COOTBETCTBYOLLEW COEKMN
(coenok) HegencTBUTENbHOM (HEeAENCTBUTENbHbIMM).

Mepbl, NpeaycMoTpeHHble YacTblo LIECTOM HACTOoALWEN CTaTbW, HE MPUMeEHATCI B
OTHOLWEHNN MHOCTPAHHbIX MHBECTULIMI, YKa3aHHbIX B NMyHKTax 1 1 2 4aCcTW BTOPOW
HacToalewn cTaTbk. Mepbl, NPeayCMOTPEeHHbIe MYHKTOM 2 4acTu LWecToW HacTosuwemn
cTaTbW, HE MPUMEHAITCA B OTHOLUEHUW MHOCTPaHHbIX MHBECTULMK, HanmpaBNgeMbiX B



yCTaBHble KanuTalbl KPeAUTHbIX OPraHM3aLmnin, UMELMX NTMLEH3UIO Ha OCYLLIEeCTBIeHMe
B6aHKOBCKMX orepaLuni, onpenensaemMbix B COOTBETCTBMM C HOPMATUBHbIMW akTaMu BaHka
Poccrn Ha OCHOBE MexxayHapoOHbIX 40roBopoB Poccuickon degepaumm.

BaHk Poccnm npekpalwaeT npuMeHeHWe npenycMoTPEHHbIX YacCTbHo LLecToM HacToaLllem
CTaTbM Mep B Cliydae, eC/iM pa3Mep y4acCTnd MHOCTPaHHOIo Karintasia B COBOKYINHOM
YCTaBHOM KalnumTalsrie KpeanTHbIX OpFaHl/I3aLI,l/Il;I, MMeR WX MTNMLUEeH3WNIO Ha ocyLllecTB/ieHWe
GaHKOBCKMX Ol"lepaLl,l/Il;l, COCTaBUT MeHee 50 MPOLUEeHTOB.

BaHk Poccumm o693aH onybnmkKoBaTb MHPOPMALMIKD O MPUMEHEHUU Mep,
NpefLyCMOTPEHHbIX YacCTblOo LLECTOM HACTOALWEN CTAaTbU, MPUUMHAX MPUMEHEHUA TaKUX
Mep, NPeKpaweHnn NPUMEHEHUS TakKMX Mep B odumuManbHOM M3gaHMM baHka Poccunm
"BecTHMK BaHka Poccunin', a TakKe pa3MecTUTb ee Ha odumLManbHOM canTe baHka Poccunm
B MHPOPMALIMOHHO-TEIEKOMMYHMKaLUMOHHOM ceTu "M HTepHeT".

MopsaaooK NMPUMEHEHUA U MpeKpaLlleHnsa NpUMeHeHna Mep, NPeayCMOTPEHHbIX YacTblo
LlecToW HacTodalleM cTaTbM, U NOPAAOK PACKPbLITUA MHPOPMALMM O MPUMEHEHUMN,
MPUYMHAX MPUMEHEHMUS, MPeKpPaWeHUN NMPUMEHEHNA 2TUX Mep yCTaHaBIMBAOTCA
HOPMaTUBHbIMK akTaMu BaHka Poccun.

Ecnm mHoe He nNpegycMOTPEHO MeXXAyHapoOAHbIMWM OOroBopaMm POCCUMMCKOMN
depepaummn, baHk Poccum BnpaBe Mo cornacoBaHuio ¢ NMpaBUTeNbCTBOM PoccrmMcKom
depepaumm ycTaHaBMBaATb ONF KPEeOLWUTHbIX OpraHmMsaunm C MHOCTPAHHbIMU
MHBECTULUMNAMM OrpaHUYEHUNA Ha OCYyLLeCTBieHMe GAaHKOBCKUX omnepauunmn, ecnm B
COOTBETCTBYIOLLMX MHOCTPAHHbIX MOCYydapPCTBax B OTHOLWEHWMM GAHKOB C POCCUMNCKMMM
MHBECTULMNAMU N GUIMNANOB POCCUMNCKUX BAHKOB MPUMEHSAIOTCA OFPaHUYEHUS B UX
CO30aHUN N OeAaTe/TIbHOCTW.

BaHK Poccunm mMeeT NpaBo yCTaHaBAMBaTb B Nopsaake, yctaHoBneHHOM DefeparnbHbiM
3akoHoM "O LleHTpanbHoM 6aHke Poccumnckom dPepepaumm (baHke Poccum)",
OOMONHUTENbHbIE TPebOBaHMA K KPEeOAUTHbIM OpPraHM3aumaM C MHOCTPAHHbIMU
MHBECTULUNAMKM OTHOCUTENbHO MOPALKa MPencTaBleHUa OTYETHOCTU, YTBEPXKOEHMUA
COCTaBa PYKOBOACTBA WM MepeyvYHs OCyLLEeCTBNIgeMblX OaHKOBCKMX onepaunin.



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.

PDF30

Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.

anexceifopucos.pg




