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OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



CTtatba 39. Cnocobbl pasMeLleHUa o6LLeCcTBOM aKLMA U UHbIX
3MUCCUOHHbIX LLeHHbIX 6yMar obuiectsa

21.08.2026

1. O6LecTBO BMpaBe OCYLLEeCTBAATb pa3MelleHne AOMNONMHUTENbHbIX aKLMM U UHbIX
3MMUCCUMOHHBIX LLeHHbIX ByMar mocpeacTBOM MOAMUCKM U KOHBepTauuum. B cnydae
yBEeNMYeHMa yCTaBHOIro KanmTana obLllecTBa 3a CYET ero MMyLlecTBa o6LecTBO JO/XKHO
OCYLLECTBNATb pa3MelleHne OOMONHUTENbHbIX aKLKMIM NMOCPeaACTBOM pacnpeneneHmnsa mx
cpeau akLuMOHepPOB.

2. My6nnyHoe obLulecTBO BMNpaBe NPOBOAVTb pa3MelleHMe akLUMM U SMUCCUOHHbDIX
LLEHHbIX ByMar, KOHBEPTUPYEMbIX B €ro akuumm, NocpencTBOM KakK OTKPbITOW, TaK U
3aKpPbITOM NOAMMCKN. YCTAaBOM NyB6MMYHOIro obLecTBa U NpaBoOBbIMU akTaMK POCCUIMCKOM
depepaum MOXKeT 6bITb OrpaHMyeHa BO3MOXXHOCTb MpoBeaeHMa 3aKPbITOM MOAMMCKMN
Ny6nMYHbIMU OB LLIECTBAMMN.

Heny6anHoe o6LEeCcTBO He BripaBe npoBoanTb pasamMelleHne aKUMM M SMUCCUOHHbBIX
LeHHbIX 6yMar, KOHBEPTUPYEMDBIX B €ro akumnn, nocpeCcrsomM OTKprTOl;I noanmMCKmM mNnn
MHbIM O6pa3OM npegnaratb X OJiqd I'IpI/IO6peTeHl/19 HeorpaHmM4eHHOMYy Kpyry .

3. PasMelleHre aKuMM (3MUCCUOHHDBIX LLeHHbIX ByMar o6llecTBa, KOHBEPTUPYEMbIX B
aKUMKM) MOCpPencTBOM 3aKPbITOM MOAMUCKKM OCYLLECTBNAETCH TOMbKO MO pelleHUto
ob6Lero cobpaHmMa akuMoHepPoB 06 yBeENMYEHUM YCTaBHOIO KanuTana obLulecTtBa nytem
pa3MelleHnsa OOMONMHUTENbHbIX akUuMM (O pasMeLlleHM 3MUCCUOHHbBIX LLleHHbIX 6ymar
obllecTBa, KOHBEPTUPYEMbIX B akKUKMK), MPUHATOMY GOMbLIMHCTBOM B TPW YeTBEpPTU
rO10COB aKLUMOHEpPOB - BlagenbleB rofiocywmx akum, NpMHMMarLWmx ydactme B
obLweM cobpaHMM aKLMOHEPOB, eCliM HeobXoOMMOCTb 6OMblLUEero Yymcna rosiocoB an4
MPUHATUA 3TOro peLleHna He NpeayCcMoTpeHa YCTaBOM 06LLeCTBa.

Pa3MelleHMe MOCPEeACTBOM 3aKPbITOM MOAMUCKU MPUBUNErMPOBaAHHbIX aKLUN,
NpeaycMOTPEHHbIX MYHKTOM 6 cTaTbh 32 HacToguwero depepanbHOro 3aKoHa,
OCYLLEeCTBAAETCA TOMbKO MO pelleHnto obLLlero cobpaHna akLLMOHEpPOB 06 yBENMUYEHMM
YCTAaBHOIo KanuTana oblecTBa NyTeM pasMelleHna YKa3aHHbIX MPUBUITErnpoBaHHbIX
aKUMW, MPUHATOMY €QUHOINIacHO BCEMU aKLIMOHepaMmM obLLecTBa.

4. Pa3MelleHMe nocpencTtBOM OTKPbITOM MOAMUCKU OBbIKHOBEHHbIX aKLUM,



cocTaBndawmx 6onee 25 NpPouUeHTOB paHee pa3MelleHHbIX 0BbIKHOBEHHbIX aKLIMM,
OCyLLEeCTBNAEeTCHa TOMbKO MO pelleHUo obllero cobpaHma akLLMOHEepPOB, MPUHATOMY
60MbLUVMHCTBOM B TPU YETBEPTM FOSTOCOB aKLMOHEPOB - BflafesbL,eB rofoCyoLLMX aKLMK,
NMPUHUMaLWKMX ydyacTne B obLeM CcobpaHUM aKLUMOHEPOB, €CliM HeOBX0AMMOCTb
60nblLUIEro Ymcrna rofiocoB Aad NPUHATUA 3TOro pelleHUns He NpeayCcMoTpeHa yCTaBoM
obLecTBa.

PasMelleHre NocpeaCcTBOM OTKPLITOM MOAMUCKM KOHBEPTUPYEMbIX B OObIKHOBEHHbIE
aKLUMWM IMUCCUOHHBIX LLEHHbIX BGyMar, KOTOpble MOTryT 6blTb KOHBEPTUMPOBAHbLI B
OObIKHOBEHHbIE aKL WM, cocTaBnaolmMe 6onee 25 NpoUeHTOB paHee pa3MeLleHHbIX
OObIKHOBEHHbIX aKLMW, OCYLLECTBNAETCA TONbKO MO pelleHMnto oblero cobpaHms
aKLUMOHEepPOB, MPUHATOMY OONbLWMHCTBOM B TPU YEeTBEPTU FONOCOB aKLLMOHEPOB -
BNadenblLEB FONOCYLWMX aKLUMMN, MPUHMMAKOWMX y4acTme B obueM cobpaHum
aKLMOHEpPOB, eCN HeobXoaAMMOCTb 6OMbLIEro Ymcaa rofiocoB ANg NPUHATUS 3TOro
peLlleHmnsa He NpeoyCMOoTpEeHa yCTaBOM ObLLEeCTBa.

5. PasMelleHre obLecTBOM aKUMM U UHbIX SMUCCUOHHbIX LLleHHbIX ByMar obLecTsa
OCYLLECTBIAETCA B COOTBETCTBUM C MPaBOBbIMU akTaMm Poccumckom degepaumn.



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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