CtaTtbga 115.
3amMelleHune
aKTUBOB
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OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



CtaTbg 115. 3aMeLlweHne aktTMBoB OO/MHKHUKA

21.08.2026

1. 3aMelleHMne akKTUBOB AO/MKHMKA MPOBOAMUTCA NyTeM COo3aHMAa Ha 6a3e MMyLLecTBa
OOMKHMKA OOQHOIMo OTKPbLITOrO aKLMOHEPHOro obuecTBa MNM HECKONMbKMX OTKPbITbIX
aKLMOHEpPHbIX obuecTB. B cnyyae co3gaHMa OOHOMO OTKPbLITOrO akKLMOHEPHOro
ob6LLecTBa B ero ycTaBHbIM KanuTan BHOCUTCA MMYLLIECTBO (B TOM YMCEe UMYLLECTBEHHbIE
npaBa), BXogdllee B COCTaB NMpeanpuatma 1 npegHa3HadyeHHoe ON8 OCyLleCcTBNeHMda
npeonpuHMMaTenbCKonM pgeatenibHocTM. COCTaB Npeanpuatmsa onpegendeTcs B
COOTBETCTBMM C NyHKTaMM 1 1 2 ctaTtbu 110 HacTosawero denepanbHOro 3aKoHa.

2. 3aMelleHMe aKTMBOB OOJIXKHUKA nytTemM Cco3faHMdg Ha 6ase MMyLlecCTBa OO/IXHWMKaA
OAHOIo OTKPbITOINo aKUMOoHEePHOro 06LLEeCTBa UM HECKONbKMX OTKPbITbIX aKLMNOHEPHbIX
06LLECTB MOXET ObITb BK/IKOYEHO B MNJ1aH BHELIHEro ynpaB/ieHNA Ha OCHOBaHWW pelleHNd
OopraHa ynpasreHnd OO/HKHMKa, YINOJTHOMOYEeHHOIo B COOTBETCTBUMK C ydpeanTel/ibHbIMUA
OOKYMeHTaMWM MpMHMMaTb pelweHnme O 3aKTIoYHeHMKM COOTBETCTBYHKOLWMX COE/T0OK
OOJIHKHWMKaA.

BO3MOXXHOCTb 3aMeLLEeHNA aKTUBOB OO/MHKHMKA MOXET OblTb BK/ItOUYEHa B MflaH BHELIHEero
yrnpaineHna npn ycrioBmm, 4To 3a MPUMHATME TaKOro peleHmda nporosjiocoBasin Bce
KpedgmnTtopbl, ob6s3aTenbCcTBa KOTOPbIX obecrneyeHbl 3a510rom MMyLLeCTBa OOJ/HKHWMKaA.

3. [1naHOM BHeLHero ynpaBieHNH MOXeET ObITb npeaycMoTpeHoO co3gaHne HECKOJTbKMNX
OTKPbITbIX aKUMNOHEPHDbIX obLulecTB Cc onaaTon mx YCTaBHbIX KalnnTaJioB MMYLLECTBOM
OOJIXKHWMKa, npeHa3Ha4deHHbIM OJ19 OCYLUeCTBIeHWA OTAOe/IbHbIX BNOOB OeATe/IbHOCTW.
CocTtaB MmMyLlecCtTBa OO/IHKHWMKA, BHOCKMMOTIO B OIrJ1aTy YCTaBHbIX KarnmTaJioB CO30aBaeMbIX
OTKPbITbIX aKUMOHEPHbIX O6LLI,eCTB, onpenendeTcd niiaHoM BHeLWHEro yripaBJ1eHNA.

AbG3al, NpuM3HaH yTpaTuBLWKMM cuny. enepanbHblM 3aKoH OoT 30.12.2008 N2 296-D3.

3.1. |—|pl/l 3aMelleHMMN aKTMBOB OOJIXXHWKa eVHCTBEeHHbIM ydpeaunteneM OTKPbITOIoO
dKLLMOHEPHOTIO 06LLEeCcTBa UM HECKONTbKUX OTKPbITbIX aKUMOHEPHDbIX ob6LLecTB aBnaeTca
OO/MKHUMK. YHacTme MHbIX WA peﬂ,l/ITe}'Iel;I B CO3aHWNKN OTKPbITOIro akKumMoHepPHOro ob6LllecTBa
NN HECKOJTbKMX OTKPbITbIX aKUMOHEPHbIX obLLecTB He OOrMnyCcKaeTC4H.

3.2. BennunHa YCTaBHbIX KalrnmTasioB CO34aBaeMblX OTKPbITbIX aKUMOHEPHbIX obuiecTs
onpepgendeTcd pelweHmnem CO6paHl/IS'-| KpedunTtopoB NN KOMUTETa KpeanTtopoB U



YCTaHaB/1MBa€eTCH B pa3Mepe, paBHOM onpeﬂ,eneHHom B oT4yeTe 06 oLeHKe prHO‘-IHOl;1
CTOMMOCTN MMylLleCTBa, BHOCMMOIO B Orslaty yCTaBHbIX KarnmTtajioB CO34aBaeMblX
OTKPbITbIX aKLMOHEPHbIX o6LLecCTB.

OueHKa MMyLLLecTBa, BHOCMMOTO B OMaTy YCTaBHbIX KanmMTasrloB CO30aBaE€MbIX OTKPbITbIX
dKLUMOHEPHDbIX O6LI_LeCTB, OocyLllecCTBJ1deTCd B nopdaaxke, yCtraHoOBJIEHHOM cTatben 130
HaCTodALLEero (De,uepaanoro 3aKOHa.

4. Mpw 3aMelleHn aKTUBOB OO/MKHMKA BCe TPYAOBble AOrOBOPbLI, AeNCTBYOLWLME Ha OaTy
MPUHATUA pPelleHnsa O 3aMelleHMMN aKTUBOB OO/IXKHUKA, COXPaHAT CUy, MPY 3TOM
npaBa U ob6da3aHHOCTM paboTopaTens nepexoaar K BHOBb CO34aBaeMOMYy OTKPbITOMY
aKLMOHEPHOMY 06LLEeCTBY (OTKPbITbIM aKLLMOHEPHbBIM 06LLEeCTBaM).

ﬂ,OKyMeHT, I'IO,EI,TBep)-KD,aPOLLI,l/IPI Hannydme nnueH3nn Ha ocyulecCtBrieHMe oTaesibHbIX BUOOB
OeATe/TIbHOCTW, MoaJTexXmnT I'IepeOCbOpMJ'IeHI/HO Ha OOKYMEHT, I'IO,ELTBep)-K,EI,a}OLLI,I/II;I Hain4yme
COOTBeTCTByPOLLI,el;I TNUEH3NINM Y OTKPbITONO akKuMoHEepPHOro obulecTBa Unu OTKPbITbIX
aKUMOHEPHDbIX O6LLI,eCTB, B nopdaakKe, yCtTaHOB/1I€eHHOM cbeuepaanblM 3aKOHOM.

5. AKUuMKM co3gaHHbIX Ha 6a3e MMyllecTBa OO/MKHUKA OTKPLITOrO aKLLMOHEPHOro
obLecTBa UM OTKPbITbIX aKLMOHEPHbIX 06L,EeCTB BKOYATCA B COCTaB MMYyLLLECTBa
OOMKHMKA U MOTYT 6bITb NPOAAHbI Ha OTKPbITbIX TOPrax, eCnyM MHoe He YCTaHOB/IeHO
HaCTodALLEW CTaTbeN.

ﬂpoua»(a aKLUMIM cO3QaHHOro Ha 6ase MmMyLlecCTtBa OO/IHXKHWKa OTKPbITONO akKLUMOHEePHOro
obuecTtBa Unun OTKPbITbIX aKLMNOHEPHbIX o6LWecTB O0O/MKHa obecneynTb HakomnneHme
OeHeXHbIX CpencTB AJi1d BOCCTaHOBJIEHUNA MMaTeXxecrnocobHOCTU OOMKHMKA.

6. Mpoga)a Ha OTKPbITbIX TOPrax akLUMm Co3gaHHOro Ha 6ase MMyLLEeCcTBa OO/IKHUKA
OTKPbITOrO akKLMOHEPHOro oblecTBa UMM OTKPbITbIX aKLUMOHEPHbIX 06LLeCcTB
OCyLLEeCTBNAETCSA B Nopaake, NpedycMoTpeHHoOM cTaTbel 110 HacToqalulero denepanbHoro
3aKoHa.

MnNaHOM BHELWHEero yrnpaBneHusa MoyeT 6blTb MpefycMoTpeHa npoga)ka akuummn
CO3[AaHHOro Ha 6a3e UMyLLLEeCTBa AO/HKHMUKA OTKPbLITOrO aKLMOHEPHOro obLWecTBa UK
OTKPbITbIX aKLIMOHEPHbIX O6LLECTB Ha OPraHM30BaHHOM PbIHKE LIeHHbIX ByMar.

7. Mpuy 3aMeLleHn akKTUBOB OO/MKHMKA MPOVCXOOUT 3aMeHa NpeaMeTa 3a50ra Takxke y
KOHKYPCHbIX KpeamnTopoB, 0643aTeNbCTBa KOTOPbIX o6ecrneyeHbl 3a5l0roM MMyLLecTBa
OO/IKHWMKA, BO3HMKAET MpPaBo 3a/iora Ha akL MM CO34aHHbIX aKLLMOHEPHOro obLecTBa Umn
HECKOJTbKMX aKLIMOHEPHbIX OBLLECTB.

CTOMMOCTb aKumK, nepegaBaeMbiX B 3a/10I, OO0JT>KHa ObITb nponopumoHasibHa CTOMMOCTU
mmyulecCTtBa, HaxogmBLerocd B 3aJiore M BHeCeHHOIro B yCTaBHbIl;I Karnmtarn
aKLUMOHEPHOIo ob6LulecTtBa Unu YCTaBHble KarnTalibl HECKOJTbKNX aKLMOHEPHDbIX 06LLEeCTB,
ncxogda m3 ero prHOl-lHOPI CTOMMOCTW.

8. EOMHOMMYHBIM NCMONTHUTENTbHbIM OPraHOM CO34aHHbIX aKLLMOHEPHOIO ob6LlecTsa Unu
HeCKOJTbKMX aKLUMOHEePHbIX o6LLEeCTB ABNAEeTCA BHELIHUN yl'lpaB}'IﬂPOLLl,l/ll;l nnbéo MHoe
anMyo, HadHa4YaeMoe Ha OOJIXXHOCTb M OTCTpaHAdeMoe OT OOJIXXHOCTU BHELWHWMM



ynpasadrowmMM Ha OCHOBaHUMKM pelleHnd CO6paHl/I§| KpeONTOopPOB.

9. YcTaB co3faBaeMblX aKLMOHEPHOro obuecTBa MMM HECKOMNbKKX aKUMOHEePHbIX
obulecTB yTBep>XgaeTcqd peleHneM Co6pa|—|vm KpedMNTopOoB NN KOMNTETa KpeNTOPOB.

10. PeweHneM cobpaHMa KpeouTopoB UNU KOMUTETA KPeauTopOB MOXeT ObiTb
npenycMoOTpPeHO co3daHue Ko//nervanbHOro opraHa yrnpaBleHWUs CO34aHHOro
aKLMOHepHOro obliecTBa. M3bpaHMe YeHOB KoslermanbHOro opraHa ynpaBfeHus
aKLUMoOHepHOro obuecTBa OTHOCUTCA K KOMMETEeHLUMMU cobpaHMa KpeanTopoB UMK
KOMUTETa KpeauToposB.

11. Co3pgaHHOe aKUMOoHepHOoe 06LLECTBO HE MMEET MpaBa PacropaXaTbCa BHECEHHbIM B
€ro yCTaBHbIN KanuTana UMYLLIECTBOM 00 MOMEHTa MOSTHOW peanm3aunmm ero akLmm B xoae
npouenyp, NpMeHaeMblix B Aene o 6aHKPOTCTBE AO0KHMKA.



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.

PDF30

Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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