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OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



Crtatbsa 304. OcobeHHOCTU onpeaeneHmna Hanoroeowm 6asbl No
onepauuamM ¢ PUHaHCOBbIMU MHCTPYMEHTaMU CPOYHbIX CAENOK

19.07.2026

1. Hanorosaga 6a3a Mo onepaunaM ¢ PUHAHCOBLIMU UHCTPYMEHTAMU CPOYHbIX COEMOK,
obpallaklWMMMUCA Ha OPraHM30BaHHOM PbIHKE, M Hanorosaa 6a3a Mo onepaunam c
OUHAHCOBbIMU UHCTPYMEHTaMU CPOYHbIX COeNoK, He obpalatwmmMmmnca Ha
OPraHM30BaHHOM PbIHKE, MCYUCNATCA OTAENbHO.

2. Hanoroag 6a3a no onepaumam ¢ PUHAHCOBBIMU MHCTRYMEHTAMU CPOYHbIX COEMOK,
obpallalollMMMCa Ha OPraHM30BaHHOM PbIHKE, onpeaenaeTca KakK pa3HuLa Mexaoy
CYMMaMKy OOXOOOB MO YyKa3aHHbIM cOoenkKaM co BCeMM 6a3MCHbIMKW aKTUBaAMM,
NPUYUTAOLWMMUNCA K MONMYUYEHUNIO 33 OTYETHbLIM (HaAMOroBbiM) Nepumond, U CyMMaMm
pacxo4oB MO yKa3aHHbIM cAefikaM co BCceMU 6a3MCHbIMWM aKTMBaMKM 3a OTYETHbIN
(HanoroBbiv) Nnepuroa. OTpuLaTebHaa Pa3HMLA COOTBETCTBEHHO NMPU3HaeTCca YObITKOM
OT TaKMX onepaunin.

YO6bITOK Mo onepaumaM ¢ GMHAHCOBbIMU MHCTPYMEHTaMM CPOYHbIX COEeNoKk,
obpallallWMMMCa Ha OPraHM30BaHHOM PbiHKE, YMeHbllaeT Hanorosytk 6a3y,
onpenenaemMyto B COOTBETCTBMM CO CTaTbeWn 274 HacTogauwero Kogekca.

3. Hanoroada 6a3a no onepaunamM ¢ GMHAHCOBbIMU MHCTPYMEHTaMM CPOYHbIX COENO0K, He
ob6pallatollMMMCA Ha OPraHM30BaHHOM PbIHKE, onpefenseTca KakK pa3HuMua Mexkay
JoxX0o4aMu Mo yKasaHHbIM onepaumaM co BceMmn 6a3nCcHbIMM aKTUBaAMUM U pacxodaMu Mo
YKa3aHHbIM onepaunaM co BCeEMU BA3UCHBIMU aKTMBaMM 33 OTYETHbIN (HaNnoroBbii)
nepuon. OTpuuaTenbHaa pa3HKMLa COOTBETCTBEHHO MPM3HAeTCa YyObITKaMUM OT TaKUX
ornepaLmnmn.

Y6bITOK Mo onepaumam ¢ PUHAHCOBbIMU MHCTPYMEHTAMM CPOYHbIX COENOK, He
obpalallWMMmMCa Ha OPraHM30BaHHOM pPbiHKE, HEe YMeHbllaeT Hanorosyto 6asy,
onpeneneHHy B COOTBETCTBMM CO cTaTbel 274 HacTodauwero Kogekca (3a McKtodYeHmem
cny4yaeB, NpeayCcMOTPeHHbIX MYHKTOM 5 HacToawen ctatbm).

4. Y6bITKW MO onepaumnam ¢ PUHAHCOBbIMU MHCTPYMEHTAMM CPOYHbIX COEMOK, He
06pallalLLMMMNCH Ha OPraHM30BaAHHOM PbIHKE, MOTMYT 6biTb OTHECEHbI Ha YMEeHbLLeHMne
Hanorosow 6a3bl, ob6pasylollenca No onepaunamM ¢ GUHAHCOBBIMU MHCTPYMEHTaMM



CPOUYHbIX COEMNOK, He 06pallaloLLMMMCA Ha OpPraHM30BaHHOM PbiHKE, B nocrenytoLlime
Hanorosble Nepunoabl B MOPSAKe, YCTaHOBMNEHHOM HacTodLleN rMaBol (3a UCKTIoYeHMeM
cnydaeB, NpeayCcMOTPEHHbIX MYHKTOM 5 HacTodAllen cTaTbi).

5. Mpwn ocylWecTBNEeHUN onepaumm Xed)KnMpoBaHMa ¢ y4eToM TpeboBaHMM NMyHKTa 5
cTaTbM 301 HacTodllero Kogekca goxoabl (pacxodbl) y4MUTbiBatOTCA Npu onpeneneHmm
HanoroBon 6a3bl, NPK pacyeTe KOTOPOM B COOTBETCTBUM C MONOXKEHUAMM CTaTbM 274
HacToAulero Kogekca yu4mTbiBatOTCA 0OXOObl M Pacxodbl, CBA3aHHble C O6bEKTOM
XeoyKNPOoBaHUS.

BaHKM BMNpaBe YMeHbLUUTb HafloroByto 6a3y, MCYUCNEHHYIO B COOTBETCTBMM CO CTaTben
274 HacTogauwero Kogekca, Ha CyMMy y6bITKa, MOMly4YeHHOro no onepauusam c
MOCTABOYHbIMW CPOYHBIMU CAEMKAMK, KOTOPble He obpallatoTca Ha OPraHM30BAHHOM
PbIHKE M 6Aa31CHbBIM aKTUBOM KOTOPbIX BbICTYMaeT MHOCTPaHHaga BastoTa.

MpodeccmoHanbHble Y4aCTHUKM pPbiHKa LIeHHbIX ByMar, ocyLLecTBNaoLlMe ONNEePCKYO
0eAaTeNbHOCTb, BKtoYaa 6aHKM, BrNpaBe YMeHbLUWTb Hanorosyo 6a3y, MCYUCIEHHYIO B
COOTBETCTBMU CO CTaTbeM 274 HacTodallero Kogekca, Ha cyMMy y6bITKa, MOy4YeHHOro no
onepaumam ¢ PUHaAHCOBbIMU MHCTPYMEHTaMM CPOYHbIX COENOK, He o6pallaloLLMMMCA Ha
OpraH1M30BaHHOM PbIHKeE.

B uenax HacTtoqaulen rnasbl Nog npodecCcnoHanbHbIMM yYaCTHUKAMUM PbiHKA LEHHbIX
6yMar MnoHMMalTCad B TOM 4YKUCNe KpeauTHble opraHuMsaumum, mmerlme
COOTBETCTBYIOLLYIO NNLEH3MIO, BblAaHHYO deaepanbHbIM OpraHoOM UCMOMHUTEIbHOM
BJTACTM MO PbIHKY LeHHbIX ByMar.

(NnyHKT 5 B pepakumm GegepanbHOro 3akoHa ot 25.11.2009 N2 281-D3)

6. Mpun onpegeneHmm Hanorosom 6a3bl NoO onepaumam ¢ PUHAHCOBLIMU MHCTPYMEHTAMM
CPOYHbIX COENOK MOMOXeHMA NYHKTOB 2 - 13 cTaTbk 40 HacToduwero Kogekca MoryT
NMPUMEHSATLCA TOMbKO B Ciydaax, MpeayCMOTPEHHbIX HACTOALWEN MMaBOW.

7. Mony4yeHHble 0OXoObl M MOHEeCeHHble pacxodbl Mo o6a3aTeNlbCcTBaM (TpeboBaHMAM) 13
CBOM-KOHTPaKTa y4MTbIBAOTCA MpU onpeneneHnm HanoroBon 6asbl Mo onepaumaM ¢
PUHAHCOBBIMU UHCTPYMEHTAMM CPOYUYHbIX COEMOK.

(nyHKT 7 BBeaeH ®epepanbHblM 3akoHOM oT 25.11.2009 N2 281-D3)



[TPOJIOJKAUTE
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[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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