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OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



CtaTtbs1 305. OcobeHHOCTU OUuEeHKU aNsa uenem HanoroobnoxeHus
onepauuin ¢ PUHaHCOBLIMU UHCTPYMEHTAMU CPOYHbIX CAENOK

19.07.2026

1. B oTHOWEHUM PUMHAHCOBbIX MHCTPYMEHTOB CPOYHbIX COEeNOoK, obpallatolmxca Ha
OPraHM30BaHHOM pbiHKe, GaKTMYecKasa LeHa cOAenkun ONng uenewv HanoroobnoxXeHuma
MPU3HAETCA PbIHOYHOW, ecnn paKTUYeckasa LeHa coenkm HaxoamMTca B MHTepBane Mexay
MUHUMANbHOM M MaKCMMalbHOM LLEHOM cOenokK (MHTepBa/él LEH) C YKA3aHHbIM
MHCTPYMEHTOM, 3apermcTpmMpoBaHHOM OpraHmM3aTopoOM TOProBAM B AaTy 3ak/atodyeHunda
coenku.

Ecnu no ogHOMY M TOMY e GUHAHCOBOMY MHCTPYMEHTY CPOYHbIX COEMOK COeNKu
coBepllanunch Yepes OByxX M 6ofee opraHmM3aTopoB TOProBN, TO YY4AaCTHUK CPOYHbIX
coenokK BMNpaBe CaMOCTOATeNbHO Bbi6paTb oOpraHMsaTopa TOProB/IM,
3apPEernucTpPUpPOBaHHbIM KOTOPbLIM MHTEPBAas LeH 6yaeT UCMOoIb30BaTbhCA A9 MPU3HaHUS
daKTMUYeCcKoW LeHbl cOeNKM PbIHOYHOM LIEHOM B LIeN1aX HanoroobnoyxxeHua.

B oTcyTcTBMe y opraHm3aTopa TOProBnn MHopMaumm ob MHTepBane LeH B aaTy
3aK/1YEeHMa COOTBETCTBYOLWEN COeNKM ONA YKa3aHHbIX Lienen UCnofb3yTcd JaHHble
opraHmsaTopa TOProsn o6 MHTepBasne LeH B AaTy 6MKanMX TOProB, COCTOABLIMXCA B
TeyeHue rnocregHunx Tpex MecsaLieB.

(B pepoakumm @enepanbHOro 3akoHa ot 25.11.2009 N2 281-d3)

2. DakTnyeckasa LeHa GMHaAHCOBOIro MHCTPYMEHTa CPOYHOM CcOeNKM, He obpallatoLLerocs
Ha OPraHM30BaAaHHOM pPbIHKE, MpKW3HaeTca ANga uenev HanorooboeHUa PblHOYHOW
LLeHON, ecn oHa oTnn4YaeTca He 6onee 4yemM Ha 20 NpPoLEeHTOB B CTOPOHY MOBbILLEH NS
(MOHMYKEHMS) OT pPaCYEeTHOM CTOMMOCTW 3TOro GMHAHCOBOINO MHCTPYMEHTA CPOYHbIX
COEeNOK Ha gaTy 3aK/t4yeHUda CpodyHoM caoenku. Nopanok onpegeneHna pacyeTHOM
CTOMMOCTU COOTBETCTBYOLIMX BUOOB PUHAHCOBbIX MHCTPYMEHTOB CPOYHbIX COENOK
yCTaHaBnmBaeTca denepanbHbiM OPraHoOM UCMONMHUTENbHOM BNACTU MO PbIHKY LIeHHbIX
6yMar no cornacoBaHmio ¢ MUHMCTePCTBOM dMHaHCoB Poccumckom depgepal .

Ecnu ¢dakTuyeckaa UeHa OUMHAHCOBOINo MHCTPYMEHTa CPOYHOWM CAENKU, He
obpallatolleroca Ha opraHM30BaHHOM pbiHKe, oTN4YaeTca 6onee YyeM Ha 20 NpPoLLeHTOB
B CTOPOHY MOBbILWEHUSA (MOHMXEHMA) OT pacyeTHOM CTOMMOCTU 3TOro GUHAHCOBOIO



MHCTPYMEHTa CPOYHbIX COENMOK, 0OXoAbl (pacxodbl) HanoronaaTenblMKa onpegensatoTcs
MCXOO4a M3 PacUYeTHOM CTOMMOCTU, YBEIMUYEHHOM (YMeHbLUeHHOM) Ha 20 NMPOLIEHTOB.

(NyHKT 2 B pepakumm GepepanbHOro 3akoHa ot 25.11.2009 N2 281-D3)
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BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.

anexceifopucos.pg




