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OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



Cratba 300. Pacxogbl Ha popMUpOBaHUE pe3epBOB Nog obecLieHeHMe
LLeHHbIX 6yMar y npogecCcroHanbHbIX y4aCTHUMKOB PbIHKa LLEeHHbIX
6yMar, ocyLLEeCTBNSAIOWUX OUNEPCKYIO OeATeNbHOCTb

28.07.2026

MpodeccrmoHanbHble yY4aCTHUKM PblHKA LLleHHbIX 6yMar MPU3HATCA OCYLLLECTBNAIOLWMMM
OVNepCcKyo OeAaTeNbHOCTb, eCnu Aunepckasa OeaTeNbHOCTb MNpeaycMoTpeHa
COOTBETCTBYOLWEN NULEH3MEN, BbIAAHHOW YYAaCTHUKY PbIHKaA LeHHbIXx 6yMar B
YCTaHOB/IEHHOM MopsaakKe.

MpodeccmoHanbHble Y4aCTHUKM PbiHKA LEeHHbIX ByMar, ocyLlecTBAAOLWME ONNEPCKYHO
0eaTeNbHOCTb, BMpPaBe OTHOCUTb Ha pPacxofbl B LleNaxX HafloroobnoxeHna oTYncneHmsa B
pe3epBbl Mo obecleHeHMe LUeHHbIX ByMar B criydae, ecfiv Takme HanoronnatenblimnKm
onpenensatT OOXoAbl M pacxodbl Mo MeToAy HadyucneHusa. B TakoM criydyae CyMMbl
BOCCTAHOBJ/IEHHbIX pPe3epBOB Moa obecueHeHMe LEeHHbIX ByMar, oT4YMncneHmnsa Ha
co3faHme (KOPPEKTUPOBKY) KOTOPbIX paHee Bblin yYTeHbl Mpw onpeaeneHnm HanoroBom
6a3bl, MPU3HAOTCH JOXOO0M YKa3aHHbIX HafloronnaTeNbLUMKOB.

YKa3aHHble pe3epBbl Mo obecleHeHMe LieHHbIX ByMar co3gatoTcsa (KoppeKTupytoTcs) no
COCTOAHMIO Ha KOHEeL, OTYETHOro (HafloroBoro) Nepuoaa B pasMepe npeBbilleHNs LieH
npuobpeTeHMa aMUCCUMOHHbBIX LEeHHbIX 6yMar, o6pallatolmXcsa Ha OpraHM30BaHHOM
PbIHKE LleHHbIX 6yMar, Had UX PbIHOYHOM KOTUPOBKOW (pacyeTHaa BeNnYmMHa pesepBsa).
Mpn 3TOM B LleHY NMpuobpeTeHnsa LeHHOW ByMarm B Lenax HacToALlen rnaBbl TakxKe
BK/TIOYAKOTCH pacxodbl MO ee NpMobpeTeHUIo.

Pe3epBbl co30atoTCca (KOPPEKTUPYIOTCA) B OTHOLUEHMW KaXXOoW LLeHHOM 6yMarn ogHoro
BbliMyCKa (OOMNOMHUTENbHOIO BbIMyCKa) LLEeHHbIX ByMar, yooBAeTBOPAOLWEro YKa3aHHbIM
TpeboBaHMAM, HE3AaBUCMMO OT M3MEHEHUA CTOMMOCTU LIeHHbIX ByMar gpyrmux BbiMyCKOB
(QonMonHMTENbHbIX BbiMYCKOB).

(yacTb yeTBepTad B pefakumm OegepanbHOro 3akoHa o1 25.11.2009 N2 281-D3)

Mpw peanmsaumm UM MHOM BbIOGbITUM LIeHHbIX ByMar, B OTHOLLIEHMKM KOTOPbIX paHee
cosfaBarica pesepBs, OTYMUCNIEHMA Ha CO3haHMe (KOPPEKTUPOBKY) KOTOPOro paHee 6bi/in
yuTeHbl Npu onpeneneHnn Hanoropow 6a3bl, CyMMa Takoro pesepBa MOONEXUT



BK/IIOUEHMIO B OOXOAbl HafloronnaTeblinKka Ha JaTy peanmsaumm Unm nHoro BblbbiTUS
LeHHoWm ByMaru.

B cnydae, €C/iM MO OKOHYaHMM OTYETHOro (HanoroBoro) nepuoaa CymMma pesepsa C
YYEeTOM PbIHOYHbIX KOTUPOBOK LieHHbIX ByMar Ha KoHel, 3TOro neproada okasbliBaeTca
HefoCTaToYHa, HanoronnaTenbllMK yBenmumBaeT CyMMy pe3epBa B YCTAaHOBMEHHOM
Bbllle MOopaaKe, U OTYMUCNEHNdI Ha yBellMdeHMne pesepBa YUYUTbIBAOTCA B COCTaBe
PacxXodoB B LIeNAX HanoroobnoxeHunsa. ECiv Ha KOHeL, OTYEeTHOro (HaforoBoro) nepuoaa
CYMMa paHee CcOo3[4aHHOro pesepBa C y4eTOM BOCCTAaHOB/IEHHbIX CYMM MpeBblllaeT
pacuyeTHYO BeNIMYMHY, pe3epB YyMeHbllaeTcd HanoronaaTenblUMKOM
(BoccTaHaBNMBaeTCsa) 4O pacyYeTHOM BENMUUMHDI C BKITIOYEHWMEM B [JOXOAbl CYMMbl TaKOro
BOCCTaHOBMEHMUS.

Pe3sepBbl Noa obecueHeHMe LEeHHbIX ByMar co3gatTca B BantoTe Poccuickon
depepaumm He3aBUCUMO OT BasltoTbl HOMKWHAaNa LeHHoM 6yMaru. g LeHHbIX 6ymar,
HOMMUHMPOBAHHbIX B MHOCTPaHHOW BastoTe, LieHa NpuobpeTeHna nepecymTbiBaeTca B
py6nax no oduLmManbHOMy Kypcy LleHTpanbHoro 6aHKka Poccuickon Gepepaunm Ha gaty
npuobpeTeHnsa LeHHOM ByMaru, a UX pbiIHOYHAA KOTUPOBKaA - MO odULIMabHOMY KypCy
LleHTpanbHoro 6aHka Poccuimckon degepalMm Ha OaTy CO34aHUa (KOPPEKTUPOBKMN)
pesepBa.

(B pemakumm OepepanbHoro 3akoHa ot 25.11.2009 Ne 281-D3)

Ona ueHHbIXx 6yMar, YCNOBMAMKM BbIMyCkKa KOTOPbIX MPeaycMOoTpeHO 4acTuuyHoe
noraweHme Ux HOMUHANBbHOM CTOMMOCTU, NpPpU GOPMUPOBAHMUN (KOPPEKTUPOBKE)
pe3epBa Mo COCTOAHUIO HAa KOHELL OTYEeTHOro (HaNoroBoro) Nepumoaa LeHa npunobpeteHumnsa
KOppeKTUpyeTca ¢ y4eToM A0 YaCTUYHOro moraweHmMa HOMMHaNbHOM CTOMMOCTM
LeHHoM ByMaru.

(4acTb BocbMaga BBeaeHa GepepanbHbiM 3aKOHOM OT 25.11.2009 N2 281-D3)

Hanoronmnatenblunk, 9BAd0WLMMCA NpodaBLUoOM Mo nepBon yactm PEMo wvnwm
3aMModaBLEM MO onepaunm 3amma LeHHbIMKM ByMaramMm, He BnpaBe dopMmMpoBaTb
pe3epBbl Nog obecuUeHeHMe LEHHbIX ByMar No LeHHbIM B6yMaram, nepefgaHHbIM Mo
onepaumnm PEMNO (oorosopy 3amma).

(yacTb oeBdTaa BBegeHa PepepanbHbiM 3aKOHOM 0T 25.11.2009 N2 281-D3)

HanoronmnaTtenblmK, 9BAaOWLMNCA NMOoKynaTenem no nepBown 4Yactmn PEMO unwm
3aEMLMKOM MO onepaLmnm 3amMa LeHHbIMM ByMaramMu, Bnpase GoOpMMpPOBaTb pe3epBbl
non obecueHeHMe LeHHbIX ByMar Mo LueHHbIM BymMaraMm, MoslydeHHbIM Mo onepaumnm
PEMNO (oorosopy 3amma).

(wacTb pecatasa BBegeHa MefepanbHbiM 3aKOHOM OT 25.11.2009 N2 281-D3)



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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