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OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



Crtatba 301. CpouHble caenkun. OcCo6eHHOCTU HAaNoroo6noxXeHus

28.07.2026

1. ®UHAHCOBbBIM MHCTPYMEHTOM CPOYHOM CAENKM MPU3HAeTCa 4OroBOpP, ABASIOLLMNCS
MPOU3BOAHBIM GUMHAHCOBbLIM MHCTPYMEHTOM B COOTBETCTBMU ¢ DefepalibHbIM 3aKOHOM
"O pblHKe LeHHbIx byMar'. NepedyeHb BMOOB NPOM3BOAHbIX GUMHAHCOBbIX MHCTPYMEHTOB
(B TOM umcne ¢popBapaHble, PbloYepPCHbIE, ONUMOHHbIE KOHTPAKTbl, CBOM-KOHTPAKTbI)
yCTaHaBnmBaeTca defepasibHbiM OPraHoOM UCMOMHUTENbHOM BAACTU MO PbIHKY LLEeHHbIX
6ymMar B cooTBeTCTBUMM ¢ DegepalnbHbiM 3aKOHOM "O pbIHKe LLeHHbIX Bymar".

B uenax Hactodwen rnaBbl He Mpu3HaeTcd PUHAHCOBbIM MHCTPYMEHTOM CPOYHbIX
coenokK OoroBop, ABAAKWMNCA MPOU3BOOAHbIM (PUMHAHCOBbBIM MHCTPYMEHTOM B
cooTBeTCcTBMMU Cc PepgepalNbHbiM 3aKoOHOM "O pblHKe LUeHHbix 6ymar",
npenycMaTpmBaoLWMM 06A3aHHOCTb CTOPOH MM CTOPOHbI 4OroBopa Nepmuoanyeckm nnm
eOdVMHOBPEMEHHO yNa4vyMBaTb AeHEXHbIe CyMMbl, B TOM YMCe B C/lydae npeabaBieHunsa
TpeboBaHUWM OPYron CTOPOHOM, B 3aBUCUMMOCTM OT M3MEHEHUNA 3HAUYEHUW BeSTUYUH,
COCTaBNAOLMX ODULMANBHYO CTaTUCTUYECKYIO MHDOPMaLKMIO, M3MEeHEHUI GU3MYECKUX,
OUNONOrNYECKMX U (MNN) XMMUMYECKMX MOKa3aTelen COCTOAHUSA OKpYXKatoLlen cpeabl Un
M3MEHEHUA 3HAYeHUMWN BeNUYUnH, onpegendaemMblXx Ha OCHOBAHWUKM OOAHOrO UMK
COBOKYIMHOCTU HECKO/IbKMX YKa3aHHbIX B HacTodlleM ab3ale rnokasatenew.

B Lenax HacTodLllen rnaBbl TakyKe He Npu3HaeTcd GUHAHCOBBLIM MHCTPYMEHTOM CPOYHbIX
cOoenok goroBop, TpeboBaHMA MO KOTOPOMY He noanexaTt cyaebHon 3awmTe B
COOTBETCTBMU C IrParkKOaHCKMM 3akoHogaTenbcTBoM Poccumnckon degepaumn. YObITKU,
MonyvYeHHble OT YKa3aHHbIX JOFOBOPOB, HE YUYMUTbIBAOTCSA MpPU onpeneneHmnn Hanorosom
6a3bl.

MNon 6a3nCHbIM aKTUBOM PUHAHCOBbLIX MHCTPYMEHTOB CPOYHbIX COAEMOK MOHMMaeTCH
npeaMeT CPOYHOW cAeKM (B TOM YMcie MHOCTPaHHaga BastoTa, UeHHble byMarm n nHoe
MMYLLECTBO M UMYLLECTBEHHbIE MpaBa, MPOLEHTHble CTaBKW, KpeauTHble pecypcChl,
MHOEKChl LLleH MK NPOLEHTHbIX CTAaBOK, Apyrme GUHaAHCOBbIE MHCTPYMEHTbI CPOYHbIX
caenok).

MNog y4YacTHMKaMWM CPOYHbIX COEMOK MOHUMMAKTCA OpraHm3aunmn, coBepllatowme
ornepaunm C CbMHaHCOBbIMM MHCTPYMEHTaMKM CPOYHDbIX COESTOK.



(NyHKT 1 B pepakumm denepanbHOro 3akoHa ot 25.11.2009 N2 281-D3)

2. lcnonHeHmeM npaB 1 0693aHHOCTEN MO onepaunm ¢ PUHAHCOBLIMU MHCTPYMEHTAMM
CPOYHbIX COEMNOK ABASeTCa MCMNOoNTHEHME PUHAHCOBOIO MHCTPYMEHTA CPOYHbIX COEMOK
NmM6o NyTeM MOCTaBKKM 6GA3MCHOIro akKTMBa, MO0 NyTeM NPOM3BEOEHMNSA OKOHYATENbHOIO
B3amMopacyeTa Mo GMHAHCOBOMY MHCTPYMEHTY CPOYHbIX CAenoK, NnMbo nyTtem
COBeEpPLIEHUNS YHACTHMKOM CPOYHOW COENKM onepaunmn, NPOTUBOMONIOXXHOMW paHee
coBeplweHHoOn onepaunm ¢ GMHAHCOBbIM MHCTPYMEHTOM CPOYHbIX caenok. [Ona
onepaunm ¢ PUHAHCOBBIMM MHCTPYMEHTAMM CPOYHbIX COENOK, HampaB/AEeHHbIX Ha
MOKYnNKy 6a3MCHOro akTMBa, omnepaumen MPOTMBOMOJIOXXHOM HaMmpaB/IE€HHOCTU
npPU3HaeTca onepaumna, HanpaBneHHaa Ha NPogarky 6a3MCHOro akTMBa, a 4149 onepaummu,
HamnpaBNEeHHOW Ha Npoaaxky 6a3nCcCHOro akTMBa, - onepaumsa, HanpaBieHHaa Ha NOKYMKY
6a3nCHOro akTmMBa. [pKM 3TOM HaNoOroob6/0XeHMe onepaumm No noctaBrke 6GasnCHOro
aKTMBa OCYLLECTBIFETCA B Nopanke, mpenycMoTpeHHOM ctatbaMim 301 - 305 HacToqallero
Kogekca.

(B pemakumm GepepanbHoOro 3akoHa ot 29.05.2002 N2 57-D3)

HanoronnaTenblMK BripaBe c y4eToM TpeboBaHUIM HACTOALEN CTaTb CAMOCTOATEIbHO
KBanndMUMpPOBaTb CAEIKY, YCNTOBMA KOTOPOM MpeaycMaTpmMBatoT NOCTaBKy 6a3MCHOro
aKTUBa, NPU3HaBasa ee onepaumen ¢ PUHAHCOBbLIM MHCTPYMEHTOM CPOYHbIX CAE0K NM60
COENKOM Ha MOCTaBKYy MpegMeTa COENKM C OTCPOYKOW McChonHeHua. Kputepuu
OTHEeCeHWs COenok, NpeaycMaTPMBaOLLKMX MOCTaBKY NpeaMeTa caekuM (3a UCKoUYeHneM
onepaunim xed)xMpoBaHKMA), K KaTeropmm onepaumim ¢ GUHAHCOBbIMU MHCTPYMEHTaMM
CPOYHbIX COENOK AO/MKHbI ObITh ONpeaeneHbl HanoronnaTeNbLLMKOM B Y4eTHOM MONUTUKE
Ona uenen HanorooboxeHua.

(B pepoakumm @epepanbHbiX 3aKOHOB 0T 29.05.2002 N2 57-P3, o1 25.11.2009 N2 281-D3)

[laTo oOKOHYaHKsa onepaunm ¢ PUHAHCOBBIM MHCTPYMEHTOM CPOYHbIX COEMOK aBgeTcq
OaTa UCMoHeHWa npae 1 obsa3aHHOCTEW Mo onepaunn ¢ GUHAHCOBBLIM UHCTPYMEHTOM
CPOYHbIX COENOK.

O693aTenbCcTBa Mo onepaumm ¢ GUHAHCOBbIMU MHCTPYMEHTAaMKM CPOYHbIX COENOK 6e3 ee
nepexkBanmMdmrKaunm MoryT 6biTb NpeKpalleHbl 3a4eToM (B3aMMOo3a4eToOM) OO4HOPOAHbIX
TpeboBaHWM U 06a3aTenbcTB. OQHOPOAHBLIMU MPU3HAKTCA B TOM YMcne TpeboBaHMSA Mo
MocTaBKe MMeLWMX OAMHAKOBbIM 06BbeM MpaB LeHHbIX ByMar ogHOro aMMUTeHTa, O4HOIro
BMOAQ, OOHOW KaTeropuu (Trmna) Uam ogHoOro rnaeBoro MHBeCTULIMOHHOro ¢oHaa (anqa
MHBECTULMOHHbBIX MaeB NMaeBblX MHBECTULMOHHBbIX GOHAOB), @ TakXKe TpeboBaHUSA Mo
ynnaTte AeHexXHbIX CPeaCTB B TOM e BantoTe.

(a63aLu BBegeH PepepanbHbiM 3aKOHOM OT 25.11.2009 N¢ 281-D3)

Hanoroob6noxeHue caoenok, KBannPULUMPOBaHHbIX KaK COENMKM Ha MOCTaBKYy MpegMeTa
COENKWM C OTCPOYKOM UCMONHEHMS, OCyLLEecTBAaeTCca B Nopaake, npeaycMoOTPEeHHOM
HacToALIMM KooeKCcoM a/19 COOTBETCTBYHOLLUMX 6A3UCHbIX aKTUBOB TaKMX COEOK.

(a63au BBegeH PepepanbHbiM 3aKOHOM OT 25.11.2009 N¢ 281-D3)



3. B uenax HacTtodawemn rnaBbl PMHAHCOBbIE MHCTPYMEHTbl CPOYHbIX COENOoK
noppasnensatoTcsa Ha GUHAHCOBbLIE MHCTPYMEHTbI CPOYHbIX CAe/1oK, obpallatolimecs Ha
OpPraHM30BaHHOM pPblHKEe, U GUHAHCOBbIE MHCTPYMEHTbl CPOYHbIX COENOK, He
obpallatolimeca Ha OpraHM30BaHHOM pbiHKe. MNPy 3TOM GUHAHCOBbIE MHCTPYMEHTbI
CPOYHbIX COENMOK MpM3HaTCA 06pallaloLLMMMNCA Ha OPraHM30BAHHOM pPbiHKE MNMpU
OOQHOBPEMEHHOM COBMOAEHMIM CNeayoLMX YCIOBUN:

1) mopapoK WX 3akNtyeHUda, obpalleHUa M MCMOoNTHEHUA ycTaHaBIMBaeTCA
opraHM3aTopoM TOProBMW, UMEKUWMM Ha >TO MpPaBO B COOTBETCTBUM C
3aKoHodaTenbCcTBOM Poccumckom denepaumm UNmM 3aKOHOO4ATENbCTBOM MHOCTPAHHbIX
rocydapcTB;

2) nHbopMauma o LeHax GMHAHCOBbLIX MHCTPYMEHTOB CPOYHbIX CAENOK Ny6/MKyeTCca B
cpeacTBax MaccoBoOM MHPoOPMaALMM (B TOM YUCe DNEeKTPOHHbIX) TMH6O0 MoXeT 6biTb
npenocTaBfieHa OpraHM3aTopPoOM TOPIroBAM UMM MHBbIM YMOTHOMOYEHHbIM NTULOM TI060OMY
3aMHTEepPEeCcoBaHHOMY NKLY B TedyeHuMe Tpex NieT Nocne OaThbl CoBeplleHna onepaumnm ¢
GMHAHCOBbBIM MHCTPYMEHTOM CPOYHOM COENKM.

3.1. Coenka, KOTopaqa 3ak/t4daeTca He Ha OpPraHM30BaHHOM PbIHKE M YCNOBUA KOTOPOWM
npenycMaTpMBatoT MOCTaBKY 6GAa3MCHOro akTMBa (B TOM 4uMcne LeHHbIX 6ymar,
MHOCTPaAHHOM BaNtoTbl, TOBapa), MoXeT 6blTb KBanndbuMLUMpPOBaAaHA B KadyecTBe
PUMHAHCOBOIo MHCTPYMEHTa CPOYHbIX COENOK MPW YCNOBUK, YTO MOCTaBKa 6Ga3nMCHOro
aKTMBA B COOTBETCTBUU C YCIOBUAMMKM TaKOM COEMNKM O0/XKHA O6biTb OCyLLlEeCTB/eHa He
paHee TPeTbero AHA Mocne OHA ee 3aKoYeHns.

Cpoenka, KoTopas 3ak/to4aeTcsa He Ha OPraHM30BaAaHHOM PbIHKE U YCNOBUS KOTOPOW He
npenycMaTpMBatoT MOCTaBKM 6A3MCHOIO akTUBA, MOXET 6biTb KBaNMPULMPOBAHA TObKO
KaK GUHAHCOBbIN MHCTPYMEHT CPOYHbIX COEOK.

(nyHKT 3.1 BBegeH OepepanbHbiM 3aKOHOM OT 25.11.2009 N2 281-D3)

3.2. B uenax Hactoswemn rnaBbl GUHAHCOBbIE MHCTPYMEHTbI CPOYHbIX COENOK, yCITIOBUA
KOTOPbIX MpefycMaTpMBatoT MOCTaBKY 6A3MCHOINo akKTMBaA WMNKM 3ak4YeHUe MHOro
PUHAHCOBOIrO MHCTPYMEHTa CPOYHbIX CAENOK, YCNOBMA KOTOPOro npeaycMaTpuBatoT
MocTaBKy 6a3MCHOro akTMBa, MPWU3HATCA MOCTAaBOYHbIMK CPOYHBbIMK cOenKaMu, a
dUHAHCOBbIE MHCTPYMEHTbI CPOYHbIX COE0OK, YCTOBUA KOTOPbLIX He npeaycMaTpmBatoT
MoCTaBKM Ga3UCHOro akTMBa MM 3aKMOUYEeHUa MHOTO GUHAHCOBOIO MHCTPYMEHTA
CPOYHbIX COENMOK, YCMTOBUA KOTOPbLIX MpeaycMaTpMBatoT MOCTaBKy 6a3MCHOMo akTUBa,
PacYeTHbIMW CPOYHbIMU COENKAMM.

Coenku, KBa]'Il/ICIDl/ILI,l/IpOBaHHbIe KaK NMoCTaBOYHble CPO4YHble COEJTKN, a TaKXKe KaK COeJTKA
Ha MOCTaBKYy MNnpeameTa caesikm C OTCpOL‘IKOI;I MCMONHEHUS, B LeNgX HaAacToAaLWEN rNaBbl He
noasiexkat I_IepeKBaﬂl/ICbl/lKaLl,l/ll/l B pacyeTHble CPO4YHbIe COe/TIKMN B Cliy4dae rnpeKpaleHna
ob6a3aTenbCcTB CI'IOCO6aMl/1, OT/IMYHbIMWM OT Hag/iexxalero NCrioJiIHeH 4.

(NnyHKT 3.2 BBeaeH OepepanbHbiM 3aKoHOM OT 25.11.2009 N2 281-D3)

4. [Ina uenemn HacTodAllen rnaBbl No4 BapMaLLMOHHOM MapXXel MoHMMaeTca CyMMa
OEeHEeXHbIX CPefcCTB, pacCcyMTbiBaeMaa OpraHM3aTopoM TOProBAM UMK KIUPUHIOBOM



opraHusauuMm KM ynnadmeaemasa (nonydyaemas) ydaCcTHMKAMU CPOYHbIX COENOK B
COOTBETCTBMM C YCTAHOB/IEHHbIMW OPraHM3aTopaMmM TOProBAM U (MNN) KITUPUHIOBbIMU
opraHM3auMaMuy NpaBuUIaMu.

(B pepakumm @epepanbHbiX 3aKOHOB 0T 29.05.2002 N2 57-P3, o1 25.11.2009 N2 281-D3)

5. B uenax HacTtodaulen rnaBbl Nog onepaumamMm xeo)xMpoBaHUa MOHMMatOTCA onepaumm
(coBOKYMHOCTb onepaumnm) ¢ GMHAHCOBbIMU MHCTPYMEHTAMKM CPOYHbIX COENMOK (B TOM
YyMmcne pas3HbiX BUOOB), COBepllaeMble B LeNAx yMeHbleHUda (KoMmeHcaumm)
HebnaronpMATHbIX 9 HanoronnaTeblMKa NOCNeACcTBUIM (MOMHOCTbIO UM YaCTUYHO),
06yCNOBMEHHbIX BO3HVMKHOBEHMEM YObITKA, HE4OMOyYeHMEM MPUOLINN, YMEHbLUEHMEM
BbIPYYKU, YMEHbLUEHNEM PbIHOYHOM CTOMMOCTM UMYLLECTBA, BKIOYAA MMYLLLECTBEHHbIE
npaBa (NpaBa TpeboBaHWA), yBelMYeHMEM 0643aTeNbCTB HasoronnaTenblimKa
BCNeACTBME M3MEHEHMA LEHbI, MPOLUEHTHOW CTaBKW, Ba/IlOTHOrO Kypca, B TOM 4ucre
Kypca MHOCTPaHHOW BastoThl K BantoTe Poccnmckom depepaum, Mnm MHOro nokasaTtens
(COBOKYMHOCTM NokasaTenemn) oobekTa (06BbEKTOB) XeOXXMPOBaAHUA.

Moo obbeKTamMm xXeXXnMpoBaHMA MPU3HATCH MMYLLEeCTBO, MMYyLLeCTBEHHbIE TpaBa
HanoromnaTenblUKMKa, ero oba3aTenbcTBa, B TOM 4ucie MnpaBa Tpe6OBaHl/lq M
0693aHHOCTU, HOCALLME AEeHEXHbIM XapaKTep, CPOK MNCIMOJTHEHNA KOTOPbIX Ha OaTy
coBeplweHnd onepaunn Xed>XnpoBaHWA He HaCTyMnus, BK/IKOYadA MpaBa Tpe6OBaHl/IFI n
0693aHHOCTH, ocyulecTtBlieHMne (MCHOﬂHeHMe) KOTOPbIX o6ycnosneHo npegbdaBineHneM
Tpe6OBaHI/I¢I CTOPOHDbI MO OOroBopy M B OTHOWEHUNM KOTOPbIX HalororJjiatelibWwmK
MPUHAN peleHne o Xxed)XMpoBaHMKM. Ba3sncHble aKTMBbI C]DVIHaHCOBbIX MHCTPYMEHTOB
CPOYHbIX COes/IOK, KOTOpble MNCMOJIb3YKTCA ONd onepaunnn Xed>XMNpoBaHWMA, MOTIyT
OTNMYaTbCa OT O6beKTa XeOXKNPOBaHMA.

B uenax xeoXXMpoBaHWA OonycKaeTca 3akayeHue 6onee ogHoro GMHaHCOBOIO
MHCTPYMEHTa CPOYHOM COEeNKM pa3HbiXx BUOOB, BKOUAA 3aKOUYEeHMEe HEeCKOSIbKKMX
dUHAHCOBbIX MHCTPYMEHTOB CPOYHbIX COE/IOK B paMKaxXx OoOHOWM onepauuu
Xe)KMPOBaHMA B TeYEHME CPOKa XemKMPOoBaHUA.

[Ona noaTBep»aeHMa 060CHOBAHHOCTW OTHECEeHUd orepaLmm (COBOKYNMHOCTM onepaLimin)
C GUHAHCOBbLIMU MHCTPYMEHTaMM CPOYHbIX COENIOK K ornepaunmn XedyKMpoBaHUS
HaforonnaTeNblMK COCTaBNAET Ha AaTy 3aK/IOUEHMA OJaHHbIX CAENOK (MepBoW M3 cOoenoK
- MPU 3aKIYEHUM HECKOMBbKMX COEMNOK B paMKax OQHOW onepaumm XeoyxMpoBaHms) no
onepaunmn xeoXXMpoBaHMA CMpaBKy, MOATBEPXKOAILLY, YTO MCXOOda M3 MPOrHO30B
HanoronnaTenbllMKa coBeplleHMe OaHHOW onepauun (COBOKYMHOCTU onepaLluni)
Mo3BONAET YMEHbLNTb HeEBNAaronpmMaTHble MOCNeacTBUA, CBA3aHHbIe C M3MEHEeHMeM
LleHbl (B TOM 4YmMclie PbIHOYHOM KOTUPOBKMU, Kypca) UM MHOro rnokasaTens obbeKTa
XeOXKNPOBaHUA.

(NnyHKT 5 B pepakumm GegepanbHoOro 3akoHa ot 25.11.2009 N2 281-D3)

6. Mpw npoBegeHnn HanoronnaTenblMKaMmy - y4aCTHUKaMUM CPOYHbIX COEMOK ornepaLimi
B paMKax $dopBapAHbIX KOHTPAKTOB, Npeanosaratolmx nocTaBky 6a3nCcHOro akTrBa
MHOCTPaHHOW OpraHmMsauMm B TAaMOXXEHHOM Mpolieaype dKCnopTa, Hanorosas 6asa



onpenendeTcd C ydeToM MoNoXeHMM cTaTb 40 HacToallero Kogekca.

(NyHKT 6 BBegeH MefepalnbHbiM 3aKOHOM OT 29.05.2002 N2 57-d3, B pea. DefepanbHOro
3aKoHa oT 27.11.2010 N2 306-d3)



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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