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OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



Crtatba 281. OcobeHHOCTU onpeneneHnsa Hanorosom 6a3sbl No
onepauuaMm ¢ rocygapctBeHHbIMU U MYHULUMMANbHbIMU LLEeHHbIMU
6yMaramu

21.08.2026

MpK pasMeLlleHUM roCyAaPCTBEHHbIX LLEHHbIX ByMar rocy4apcTB - y4acTHUKOB COO3HOIo
rocygapcTBa, roCcy4apCTBEHHbIX LLeHHbIX ByMar cybbekToB Poccuimckom depgepaumm m
MYHMUMMANbHbIX LEHHbIX ByMar (ganee - rocygapCcTBEHHbIE M MYHUUMMANbHbIE LLEHHbIE
oymMarm) npoueHTHbIM 0OXOOOM MpPM3HaeTCca OoXo4, 3asdBfIeHHbIV (YCTaHOBNEHHDbIN)
SMUTEHTOM, B BUAE MPOLLEHTHOM CTaBKM K HOMUHAIbHOWM CTOMMOCTM YKa3aHHbIX LLeHHbIX
6yMar, a No LeHHbIM ByMaraMm, No KOTOPbIM HE YCTaHOB/EHA MPOLEHTHaA CTaBKa, - LOX04,
B BMAE Pa3HULbl Mexay HOMUHANbHOM CTOMMOCTbIO LLEHHOW ByMarm 1 CTOMMOCTbIO ee
MepBUYHOro pasMeLlleHns, MCYNCITIEHHOM Kak CpedHEeB3BELLEeHHaa LeHa Ha aaTy, korga
BbIMYCK LLeHHbIX 6yMar B COOTBETCTBMM C YCTAHOB/IEHHbIM MOPAOAKOM MPU3HAH
pa3MeLLEHHbIM.

(ab3au BBeoeH dPepepanbHbiM 3aKOHOM OT 29.05.2002 N2 57-D3, B pegakumm
®epgepanbHoOro 3akoHa ot 05.04.2010 N2 41-D3)

MpY HANOroOBMOXXEHMM CAENOK MO peanm3aumm UM NMHOro BbiObITUA LLEHHbIX ByMar
LLeHa SMUCCUOHHbIX FOCYAAPCTBEHHbIX M MYHULMMANbHbIX LEHHbIX ByMar y4YnTbiBaeTcsa
6e3 MPOoUEHTHOro (KynoHHOro) goxoaa, KoTopbl ob6naraetcd Mo CcTaBke MHOW, YeMm
npenycMoTpeHa NyHKTOM 1 cTaTbh 284 HacToAllero Kogekca, npmMxogqaLuleroca Ha BpeMs
BNafeHMa HanoronnaTenblWMKOM 3TUMKM LEHHbIMKU BGyMaramMu, BbinsaTa KOTOPOro
npenycMoTpeHa YCTOBMAMM BbiMyCKa TaKOM LLIEHHOM ByMaru.

(B pemakumm GepgepanbHoro 3akoHa ot 06.06.2005 N2 58-D3)

HanoroobnoyxeHue NpoLeHTOB, HAYMUCTEHHbIX 32 BPEMS HaxXOXAEHUA rocyaapCTBEHHOM
M MYHULMMNANbHOW LLEHHOM ByMaru Ha 6anaHce HanoronnaTenbLMKa, OCYLLLECTBNAETCA B
nopsanoKe M Ha YC/OBMUAX, KOTOPble YCTaHOBJMIeHbl HacTogauwewn rnasomn. [lo
rocygapCTBEHHbIM M MYHUMUMMANbHbIM LLeHHbIM ByMaram, npu obpalleHnm KOTOpPbIX B
LeHY cOefKM BKJ/toYaeTCca 4acCTb HAKOMMEHHOro KYyMmOHHOro goxopa, Bblpy4dka
YMeHbLUaeTCsa Ha A0X04 B pa3Mepe HaKOMIeHHOro KYMOHHOro AoXo4a, MpuymMTatoLeroca
3a BpeMs BnageHma HanoronnaTenblMKOM YKa3aHHOM LeHHOM ByMaromn.
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BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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