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OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



Ctatbs 269. OCO6eHHOCTU OTHECEHUSA NMPOLLEHTOB MO AONTOBbIM
o6s3aTeNnbCcTBaM K pacxoaamM

19.07.2026

1. B uenax HacTogLewn rnaBbl No4 A0NrOBbIMY 06493aTeNbCTBaMM MOHKMMaAlOTCA KpeanTbl,
TOBapHble N KOMMep4eCKMne KpegnmThbl, 3aMMbl, 6aHKOBCKMeE BKJ/1aabl, 6GaHKOBCKMe cyeTa
NN NMHble 3aMMCTBOBaHNA HE3aBUNCKMMO OT CbOprI nX OCIDOpM}'IeHl/Iﬂ.

(B peoakumm @enepanbHOro 3akoHa o1 29.05.2002 N2 57-d3)

MpW >TOM pPacxo4oM TMPU3HATCA MPOLLEHTbl, HAaYMUC/EeHHble MO OONTroOBOMY
o6a3aTenbcTBY NO60Oro BMUAa MPWU YCMOBUMK, UYTO pa3Mep HaYUCTEeHHbIX
HanoromnnaTenblWMKOM MO OONMTOBOMY 0643aTeNbCTBY MPOLEHTOB CYLLECTBEHHO He
OTK/IOHAeTCA OT CpeAHero ypoBHHA MPOLLEHTOB, B3MMaeMblX MO [[OJITOBbIM
o693aTeNnbCTBaM, BbldaHHbIM B TOM »Xe KBapTase (Mecqaue - ANg HanoronnaTtenbllMKoB,
nepelwenumx Ha UCUHUCIEHME eXXeMeCHaUHbIX aBaHCOBbIX MaaTeXen mcxoada M3
daKTUYeCKM MonydyeHHOM MpUbbINIM) Ha COMOCTaBUMbIX YCNOBUAX. [Moa OONTOBbIMM
o6a3aTeNnbCTBaMM, BblAaHHbIMMW Ha COMOCTAaBUMbIX YCIOBUAX, MOHMMALOTCA O0/IFOBble
0643aTeNbCTBa, BblAaHHbIE B TOM e BaNoTe Ha Te YXe CPOKM B COMOCTaBMMbIX 06beMax,
nofd aHanorundHble obecriedeHud. Mpu onpeneneHU cpegHero ypoBHS MPOLEHTOB Mo
MeX6aHKOBCKMM KpeamTaM NMpPUHMMAeTCd BO BHUMaHWe MHPOPMALUA TONbKO O
MeXXB6aHKOBCKMX KpeauTax. [laHHOe MonoXeHue npmuMeHdaeTcs TakyKe K npoueHTamM B
BMOE OMUCKOHTA, KOTOPbIM 06pa3yeTca y BeKceneaaTena Kak pasHuLa Mexxay LeHomn
06paTHOW MOKYMKM (MoralleHusa) 1 LeHOM Mpoaaykm BeKcens.

(B pemakumm GepepanbHoOro 3akoHa ot 29.05.2002 N2 57-D3)

Npn 3TOM cylLleCTBEHHbIM OTK/IOHEHMEM pa3Mepa HauYMCEeHHbIX MPOLUEeHTOB Mo
OO roBoOMYy O6ﬂ3aTeﬂbCTBy cyMTaeTca OTK/IoOHeHMe 6onee 4yeM Ha 20 MnNPopoLueHTOB B
CTOPOHY NoBbllLEHNA NN B CTOPOHY MOHMXEHWNA OT CpeHero ypoBH4d MpouUeHTOB,
HAYMCNEeHHbIX MO aHANOrMYHbIM OONTOBbIM 0693aTeNbCTBAM, BblAaHHbIM B TOM e
KBapTalJie Ha COMoCTaBUMbIX YCITOBUAX.

(B pemakumm GepgepanbHoOro 3akoHa ot 29.05.2002 N2 57-D3)

|_|pl/l OTCYTCTBUI O0OJITOBbIX ob6a3aTeNbCTB nepen pOCCl/Il7ICKl/IMl/1 OopraHmM3aumMamMmn,



BblAaHHbIX B TOM >X& KBapTaJjie Ha COMOCTaBMMbIX YCTOBMUAX, @ TaKXXe Mo Bbibopy
HanoronjaTenblMKa npegesbHasg BeIMYMHA MPOLLEHTOB, MPU3HaBaeMbIX PaCxXxogoM
(BKNtOYAa MPOLLEHTbl M CYMMOBbIE pa3HMLUbl MO 06493aTeNbCTBAM, BblPa>KEHHbIM B
YC/TOBHbIX OEHEXHbIX eQuMHMLax Mo YCTAaHOBNEHHOMY corflalleHMeM CTOPOH Kypcy
YCNOBHbIX OEHEXHbIX eOUHUNL), MPUHMMaeTCa PaBHOW CTaBke pedUMHAHCUPOBaAHUSA
LleHTpanbHoro 6anka Poccuimckom degepauyunm, yBenmyeHHom B 1,1 pasa, - npw
opopMIeHNN AONTOBOro ob6da3aTenbcTBa B pyo6sax 1 paBHowW 15 mpoueHTaM - no
OONroBblM 0693aTeNbCTBaM B MHOCTPAHHOM BastoTe, €C/IM MHOE He NMpefyCMOTPEeHO
MYyHKTOM 1.1 HacTOALEW CTaTbW.

(B peoakumm ®epepanbHbiX 3aKOoHOB 0T 06.06.2005 N2 58-P3, o1 27.07.2010 N2 229-D3)

B uenax HacTodwWwen ctaTbM nofd CTaBkow pedmHaHcMpoBaHMa LleHTpanbHoOro 6aHka
Poccuimckom degepaum NoHMMaeTCs:

(ab3aL, BBegeH PepgepanbHbiM 3akoHOM oOT 06.06.2005 N2 58-P3, B pegakuum
depepanbHoOro 3akoHa ot 27.07.2010 N2 229-D3)

B OTHOLWEHWUN OO0NTOBbIXx 06493aTe/IbCTB, HE COAEpPIKALWMX yCroBMe 06 M3MEHEHUM
MPOLLEHTHOM CTaBKWM B TeYeHMe BCEero Ccpoka AeWCTBMA A0NIrOBOro o64a3aTenbCcTBa, -
CTaBka pedUHaAHCUpPOBaAHMA LleHTpanbHOoro 6aHka Poccuinckon depepaummu,
OeVCTBOBaBLUAA Ha OaTy NPUBMEYEHUA OeHEXHbIX CPeacTs;

(a63au BBegeH PepepanbHbiM 3aKOHOM OT 06.06.2005 N2 58-D3)

B OTHOLIEHUW MPOYUX OONTrOBbIXx 0643aTeNbCTB - CTaBKa pedUHAHCUPOBAHUA
LleHTpanbHoOro 6aHka Poccuimnckon depepaunmn, 4eNCTBYOLAa Ha OAaTy NPU3HAHKUA
pacxonoB B BMOE MPOLEHTOB.

(a63au BBegeH PepepanbHbiM 3aKOHOM OT 06.06.2005 N2 58-D3)

1.1. Mpwn OTCYTCTBUWN OOJITOBbIX o064a3aTenbCcTB nepenq pOCCl/II;ICKI/IMl/I OopraHM3aumnamMmn,
BblOaHHbIX B TOM >X& KBapTalJie Ha CONMOCTaBMMbIX YCJTOBUAX, a TaKXe T10 BbI60py
HanoronnartesrblWmMKa npegesibHad Be/iMd4MHa NMPOoLUeHTOB, NMPpM3HaBaeMblIX pPacxXogoM
(BKﬂI-Oan:I npoueHTbl 1 CyMMOBDbIE Pa3HWMLbI MO ob6da3aTenbCcTBaM, BblpaXXeHHbIM B
YCNOBHbIX OeHEeXHbIX edMHWMLUaX Mo yCTaHOB/IEHHOMY COlr/lalleHneM CTOPOH KYypcCy
YCNOBHbIX OeHEXHDbIX e,EI,l/IHl/ILI,), NMPOPMHNMAaETCH:

c 1 anuBapda no 31 gekabpda 2010 roga BKAKOYMUTENbHO - PABHOWM CTaBKe MpPoLEeHTa,
YCTaHOBJ/IEHHOW coOrnaweHmemM CTOPOH, HO He npeBblWatWwen CTaBKYy
pednHaHCMpPOBaHUA LleHTpanbHoro 6aHka Poccumckom degepaumnm, yBenmyeHHyto B 1,8
pa3a, Npv odopPMIEHUNM OONTOBOro o6a3aTebcTBa B pybax 1 paBHoM 15 mpoueHTaM - no
OO0NroBblM 0693aTeNbCTBaAaM B MHOCTPAHHOM BanoTe, €C/IM MHOE He MPeayCMOTPEHO
HACTOALLUMM MYHKTOM,;

c T anBapda 2011 roga no 31 gekabp4a 2012 roga BKAOUYMNTENBHO - PaBHOM CTaBKe MPOLEHTa,
YCTAaHOB/IEHHOW COrnaWweHMnemM CTOPOH, HO He npeBbllWatolen CcTaBKy
pedrHaHcHMpoBaHMa LieHTpanbHoro 6aHka Poccumckom denepaumm, yBenmyeHHyro B 1,8
pa3a, Npu oPopMNeHMM JONTOBOro 0693aTeNbCTBa B py6/9X M PaBHOM NPOM3BEAEHMIO



CTaBkM pedMHaAHCMpoOBaHMA LleHTpanbHoro 6aHka Poccuinckon depepaunun u
KoaddMuUmeHTa 0,8 - Mo AONTOBbIM 06A3aTeNbCTBaM B MHOCTPaHHOM BastoTe.

B oTHOLUEHMM pacxoaoB B BMOE MPOLEHTOB MO AONTOBbIM 06493aTenbCTBaM, BO3HUKLLUM
0o 1 Hoa6p4a 2009 roga, Mpu OTCYTCTBMKW O0NTOBbIX 06493aTeNbCTB Nepen POCCUNCKUMM
OpraHmM3aunamMm, BbldaHHbIX B TOM Y€ KBapTasle Ha COMOCTaBUMbIX YCIOBUAX, @ TaKXe Mo
BblObOpy HanoronnaTenbliMKa npenenbHaa BennYMHa MPOLEeHTOB, MPU3HABAaeMbIX
pacxogoM (BktoYada MPOLUEHTbl M CYMMOBbIE pa3HULbl MO 0693aTeNbCTBaM, BblpaXKeHHbIM
B YC/TOBHbIX OEHEXHbIX eQMHUNLLAX MO YCTAaHOBMEHHOMY COrflalleHNEM CTOPOH KypcCy
YCMOBHbIX AEHEXHbIX eanHunL), ¢ 1 aHBapa no 30 mtoHga 2010 roga BKIKOYMTENTbHO
NPUMHMMaEeTCa paBHOW cTaBKe pedUMHaHCUpoBaHUA LieHTpanbHoro 6aHka Poccrmckom
depnepaunmmn, yBenmyeHHoOM B ABa pasa, Npu odopMIeHNM AONroBOoro ob6da3atenbCcTBa B
pyo6nax 1 paBHomM 15 NpoueHTaM - Mo AONIFOBbIM 0693aTeNbCTBaM B MHOCTPAHHOM BasltoTe.

(nyHKT 1.1 BBegeH depepanbHbiM 3aKOHOM OT 27.07.2010 N2 229-D3)

2. Ecnun HanoronnaTenblWMK - POCCUMMNCKAaA OpraHM3auma MMeeT HeMoraleHHYo
3a40/1XKEHHOCTb MO OONTOBOMY 0693aTeNbCTBY Nepen MHOCTPAHHOM OpraHM3aumnen,
NPSMO UM KOCBEHHO BRagetollemn 6onee 4yem 20 NpoLEeHTaMmM YCTaBHOIO (CKNago04YHOro)
KanuTtana (oHaa) 3TOM POCCUMCKOM opraHMsaumm, TM6o No AONroBOoMy 0643aTeNbCTBY
nepen POCCMMNCKOWM OpraHuMlauumewm, nNpmM3HaBaeMoOWM B COOTBETCTBUU C
3aKoHopaTtenbcTBoM Poccumckom Gepepaunt adpdbnnmpoBaHHbIM JTMLOM YKa3aHHOM
MHOCTPAHHOM OpraHM3aLmnMmM, a TakKe Mo OONMroBOMYy 0643aTe1bCTBY, B OTHOLUEHUN
KOTOporo Takoe apdpunmpoBaHHOE NMLO U (MIKM) HEMOCPEACTBEHHO 3Ta MHOCTPaHHasa
OopraHM3aumnsa BbICTyMakoT MOPYyYUTENEM, FAaPaHTOM UM MHbIM 06pa3oM 0643ytoTCH
obecneynTb MCMOMHEHME OONTOBOro 0693aTebCTBa POCCUMCKOM OpraHmM3aumm (Qanee B
HacTodlWen cTaTbe - KOHTponMpyemMasa 3a40/MHKEHHOCTb nepen MHOCTPAaHHOW
opraHusaumemn), n ecnu pasMep KOHTPONMMPYEMOM 3a00/IKEHHOCTU Nepen MHOCTPaHHOM
opraHmsauvemnm 6onee yemM B 3 pa3a (ANa 6aHKOB, a TakKXe ON9 opraHmsauunn,
3aHMMaAIOLLMXCA MCKOYUTENBHO JTIM3UHIOBOM OEATENBHOCTLIO, - 6onee yeM B 12,5 pasa)
NpeBblWAaeT pPas3HMLY Mexay CYMMOW aKTUMBOB WM BENMYMHOWM 06A3aTeNbCTB
HanoronnaTenblMKa - POCCUNCKOM OpraHm3aumm (ganee B LeNnax npuMeHeHusa
HaACTOAUWLEero NyHKTa - COOGCTBEHHbIM KanwuTan) Ha MmocnegHee YMCNO OTYETHOrO
(HanoroBoro) nmepuofa, NpuU onpegeneHMM NpefenbHoOro pasMepa MPOLEHTOB,
noanexalwmx BKIIOYEeHUIO B COCTaAB PacXo4oB, C y4YeTOM MOMOXXEHMM MyHKTa 1 HacToAallen
CTaTbV MPUMMEHAIOTCA Crieayolme npasuna.

(B peoakumm ®epepanbHbiX 3aKoHOB 0T 06.06.2005 N2 58-P3, o1 27.07.2006 N2 137-D3)
AbG3aL ncktodeH. ®efepanbHbli 3aKOH OT 29.05.2002 N2 57-D3.

Hanoronnatenblwmk ob6d3aH Ha nocliegHee YMCcio KaXKgoro oT4eTHOro (HaﬂOFOBOFO)
nepmoga NCHNCIIATb npenesibHyrw BETNMHNHY MPKM3HaBaeMbIX PaCXogoM MpoueHTOB Mo
KOHTpOJ'Il/IpyeMOPI 3a00/IXXeHHOCTWM nyteM gejieHMa CyMMbl MpoueHTOoB, Ha4YMCITeHHbIX
Hanoronsarte/lblWMKOM B KaXXOOoOM OTHETHOM (HaﬂOFOBOM) nepmnone rno KOHTpOJ"Il/IpyeMOl;l
3a40JTXXeHHOCTH, Ha KO3(1)CbI/ILI,l/IeHT Kanmtaanlsaunm, paCC‘-Il/ITbIBaeMbIPI Ha rnocrnegHrto
OTHETHYIIO OaTy COOTBETCTBYHOLLETO OTYHETHOIo (HaJ'IOFOBOFO) nepmona.



(B peoakumm @epepanbHbiX 3aKOHOB 0T 29.05.2002 N2 57-D3, o1 27.07.2006 N2 137-D3)

Mpn 2TOM KO3DPULMEHT KanuTanmsaumm onpenensgeTca nyTeM geneHmna BeNUYUMHbI
COOTBETCTBYOLLEN HEMOTAWEHHOM KOHTPOMMPYEMOM 3a00/IKEHHOCTM Ha BENMUYUNHY
COBCTBEHHOIO KamnuTana, COOTBETCTBYIOLLY A0N€ NMPAMOro MM KOCBEHHOIO yyYyacTma
3TOM MHOCTPAHHOM OpraHun3auMm B YCTAaBHOM (CKMago4dHOM) KanuTane (poHae)
POCCUMMCKOM OpraHu3aLmnm, 1 oeneHna NoyyYeHHoOro pesybTaTa Ha Tpu (a9 6aHKOB U
OpraHM3aumMmn, 3aHMMAOWNXCA NU3MHIOBOM OeATeNIbHOCTbIO, - Ha ABeHaguaTb C
MOJIOBMHOWM).

(B peoakumm @egepanbHOro 3akoHa ot 29.05.2002 N2 57-D3)

B Lendx HacToguwero nyHKTa npum onpeneneHmm BenmymHobl COBCTBEHHOro KanmTana B
pacyeT He NMPMHUMaTCA CyMMbl OOJ1ITOBbIX 0693aTeNbCTB B BMOE 3a00/MXKEHHOCTU MO
HanoramMm m c6opaM, BK/TIOYad TEKYLLYIO 3a00JIXXeHHOCTb Mo yriJjiate HaJioroe u C60pOB,
CYMMbI OTCpPOUEK, pacCcpoyeK M MHBECTULMOHHOIO HaJi1oroBoro KpeaumTa.

(ab3au BBegeH depepanbHbIM 3aKOHOM OT 29.05.2002 N2 57-O3; B pepakuumm
®epepanbHoro 3akoHa ot 27.07.2006 N2 137-D3)

3. B cocTaB pacxo[oB BKIOUYAKOTCA MPOLEHTbl MO KOHTPOMMPYEMOW 3a40/1XKEHHOCTH,
paccYMTaHHbIE B COOTBETCTBUU C MYHKTOM 2 HAaCTOSILLEN CTaTbU, HO He 6onee daKTUYecKu
HaYMCEeHHbIX MPOLEHTOB.

Mpu 3TOM NpaBwua, YCTaHOBEHHbIE MYHKTOM 2 HAaCTOALLEN CTaTbU, HE MPUMEHSAOTCS B
OTHOLLUEHMM MPOLEHTOB MO 3aeMHbIM CPeaCTBaM, eC/liM HenoraweHHaa 3a40/HKEHHOCTb
He ABNAETCA KOHTPOIMPYEMOW.

4. TlonoXxuTenbHaa pasHMLa Mexay HadyuCeHHbIMU MpoueHTaMn 1 npegenbHbIMK
npoueHTaMm, MCYUCTIEHHBbIMW B COOTBETCTBUM C MOPAAKOM, YCTAHOBIEHHbBIM MYHKTOM 2
HacTodllen cTaTbW, MPUPABHMBAETCA B LLeNax Ha/lIoroobno)eHuna K guBuaeHaam,
yanadyeHHbIM MHOCTPAHHOM OpraHM3auumm, B OTHOLWIEHUM KOTOPOWM cyllecTByeT
KOHTpONMpyeMasa 3ag0/MKeHHOCTb, M o6naraeTca Ha/loromM B COOTBETCTBMM C MYHKTOM 3
CTaTbM 284 HacTodaulero Kogekca.

(NMYyHKT 4 B pepakumm GepgepanbHoro 3akoHa ot 06.06.2005 N2 58-D3)



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.

PDF30

Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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