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OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



Cratba 212. OcobeHHOCTU onpeneneHmnsa Hanorosom 6asbl Npum
nony4yeHMn 0OXoOoB B BUOE MaTepuanbHOM Bbiroabl

21.07.2026

1. JoxogoM HanoronnartefibuwmKa, NoNyYeHHbIM B Buge MaTepmaanoM Bblrogbl,
ABJTAKOTCA:

-|) MaTepumalibHad Bblroga, rnojiydeHHad OoT KOHOMWMKM Ha MPpOoLUEHTaX 3a MNoJib3oBaHME
Hanoronjaate/llblWMKOM 3aeMHbIMU (er,EI,l/ITHbIMl/I) cpencrtBamMu, noayyeHHbIMM OT
opraHM3auM|7| N NMHOnNBMAOYyarbHbIX HpeﬂanHMMaTeneM, 3a UCKMKOYeHneMm:

MaTepuanbHOM BbIroAbl, MOAYy4YeHHOM OT 6GAHKOB, HAXOAALWIMXCA Ha TEPPUTOPUM
Poccumckom degepaumnm, B CBA3M C onepaumnaMm ¢ 6aHKOBCKMMUM KapTaMu B TedeHune
6ecnpoleHTHOro nepuoga, YyCTaHOBMEHHOro B OOroBope O MNpenocTaBeHUU
GaHKOBCKOW KapTbl;

MaTepuanbHOM BbIroabl, MOYYEHHOWM OT 9KOHOMUKM Ha MPOLEeHTax 3a Nnosib3oBaHMe
3aeMHbIMU (KpeauTHbIMK) cpeacTBamMu, NpeaoCcTaBNeHHbIMU Ha HOBOE CTPOUTENbCTBO
nmbéo NnpuobpeTeHme Ha TepputTopmm Poccumckom depepaumm »XmMnoro 4omMa, KBapTmpsbl,
KOMHaTbl UAW Oonun (gonewn) B HUX, 3eMefbHbIX YYaCTKOB, MpeaocTaB/eHHbIX On4a
MHOWBUAOYANbHOIO YXWUAMLLHOIO CTPOUTENbCTBA, U 3€MefibHbIX Y4aCTKOB, Ha KOTOPbIX
PacrnosioXXeHbl MprobpeTaeMble urble OoMa, MK 00N (Oonewn) B HUX;

MaTepuanbHOM BbIro4bl, MOYYEHHOWM OT 9KOHOMUKM Ha MPOLEeHTax 3a Nosib3oBaHMe
3aeMHbIMU (KpeanuTHbIMIK) cpeacTBaMu, NpeaocTaBleHHbIMKM 6aHKaMUM, HaxoaaLmMmMmcs
Ha TeppuTtopum Poccumckom @epepaunm, B Lenax pedbMHaAaHCUpoOBaHKUA
(NepekpeonToBaHMA) 3aMMOB (KPeaouToB), MONy4YeHHbIX Ha HOBOE CTPOMUTENbCTBO NGO
npunobpeTeHne Ha TeppuUtTopmm Poccumckom depepaymm >XmMaoro gomMa, KBapTmpsbl,
KOMHaTbl AW Oonun (gonewn) B HUX, 3eMefbHbIX YYaCcTKOB, MpeaocTaB/eHHbIX On4a
MHOWBUAOYANbHOIO YXWUAMLLHOIO CTPOUTENbCTBA, U 3€MefibHbIX Y4aCTKOB, Ha KOTOPbIX
PacrosioXXeHbl MprobpeTaeMble unble OoMa, MK 00N (Oonewn) B HUX.

MaTepuanbHaa Bblrofga, yKasaHHaa B ab3al,aX TpeTbeM M 4eTBepTOM HacCToALlero
MOoAMNYyHKTa, OCBOOOOAaeTCa OT Ha/TOroob6/OXKEHWMA MPU YCIOBUM Hann4msa npasa y
HanoronfaTenblMKa Ha MNOMYYEHME MMYLLECTBEHHOINO HANOrMOBOro BbIYETa,
YCTAaHOB/MEHHOITO MOAMYHKTOM 2 nNyHKTa 1 ctatbm 220 HacTtogauwero Kooekca,



NMOATBEPXKOEHHOIO HATONOBbIM OpPraHoM B nopdake, NnpeaycMoTPEHHOM MYyHKTOM 3
cTaTbh 220 HacTogalwero Kogekca;

(noanyHKT 1 B pepakumnm ®enepanbHOro 3akoHa o1 19.07.2009 N2 202-D3)

2) MaTepuanbHaga Bbiroda, MoslydeHHas oT npuobpeTeHUs ToBapoB (paboT, ycnyr) B
COOTBETCTBUMW C IrParkgaHCKO-MpaBOBbIM JOFOBOPOM Y GUINYECKUX UL, OpraHun3aLmnin m
MHOMBUAYANbHbIX MNpeanpuHMMaTenen, aBMAAKWMXCA B3aMMO3aBUCUMbIMKU MO
OTHOLLUEHMIO K HanoroniaTenbllmnKy;

(B pemakumm GepgepanbHoOro 3akoHa ot 29.12.2000 N2 166-D3)

3) MaTepuanbHaga Bbiroga, Mony4yeHHas oT NpMobpeTeHnsa LLeHHbIX ByMar, PUHAHCOBbIX
MHCTPYMEHTOB CPOYHbIX COENOK.

(moanyHKT 3 B pepakumm ®enepanbHOro 3akoHa o1 25.11.2009 N2 281-D3)

2. |_|pl/l nonyyvyeHmMm HanoronmaaTtelbWwWmMKOM OoXoOa B BMAOeE MaTepmaanoM Bblroabl,
yKa3aHHOl7I B I'IO,EI,I'IyHKTe] MYyHKTa 1 HacToALLEeN CTaTbW, HaNorosadq 6a3a onpenendeTcsd
KaK:

1) NpeBblilleHWe CYMMbl MPOLLEHTOB 3a MO/Ib30BaHME 3aeMHbIMU (KpeaUTHbIMM)
cpencTtBaMu, BblpPa)KeHHbIMU B PYy6aXx, MCYUCIEHHOM UCXOOSa M3 ABYX TpPeTbUX
OencTBylollen cTaBkM pedUHAHCUPOBaAHUA, YCTAaHOBNIEHHOMN LleHTpanbHbiIM 6aHKOM
Poccuinckon depepaumm Ha gaTy GakKTUUYECKOro mosydYeHuda HanoronnaTenbliMKoM
00X0[0a, Had CyMMOM MPOLEHTOB, MCYMCIIEHHOW MCXOAA M3 YCTOBMIN AOMOBOP3;

(B pepakumm @epepanbHbiX 3aKOHOB OT 24.07.2007 N2 216-D3, oT 22.07.2008 N2 158-D3)

2) NpeBbllUeHMEe CYyMMbl MPOLEHTOB 3a MoJib30BaHMe 3aeMHbIMU (KpeaUTHbIMU)
CpencTBaMu, Bblpa)KeHHbIMKM B MHOCTPAHHOW BantoTe, MCYMCIEHHOM mcxoasa M3 9
MPOLLEHTOB rogoBblX, Ha4 CYMMOM MPOLLEHTOB, MCYMCIEHHOW UCXOAS U3 YC/IOBUMN
aoroeopa.

(B peoakumm @epgepanbHOro 3akoHa ot 06.06.2005 N2 58-D3)

OnpepneneHve HanoroBom 6asbl MPM Nony4YeHMn goxona B BUaOe MaTepuarbHOM Bbirodbl,
MOYYEeHHOW OT SKOHOMMUKM Ha MPOLEHTaxX MpPU MOoNydYeHUM 3aeMHbIX (KpeaUTHbIX)
CPencTB, UCYUCNEHUe, YOep)KaHne U nepedmncrieHnme Hanora ocCyLlecTBMAATCS
Ha/IOrOBbIM areHToM B MopsdAKe, YCTaHOBMNEHHOM HacToALMM KoOeKCoM.

(B pemakumm GepepanbHOro 3akoHa ot 24.07.2007 N2 216-D3)

3. Mpun nonyyYyeHMM HanoronnaTenbWMKOM AoXo4a B BMAE MaTepumasbHOWM Bbirogbl,
yKa3aHHOM B NoAnyHKTe 2 NyHKTa 1 HacTodllen cTaTbM, Hanoroeasa 6a3a onpenendaercs
KaK MnpeBbllleHWe LeHbl MOeHTUYHbIX (OOHOPOAHbIX) TOBapoB (paboT, ycnyr),
peanusyeMblX nNMuamMm, 9BAAOWMMNCA B3aMMO3aBUCUMbIMK MO OTHOLIEHUID K
HanoronnaTenbWMKy, B OObIYHbIX YCMOBMAX NuLLaM, He daBAFlOWKMMCA
B3aMMO3aBUCKMMbIMU, Ha LLleHaMU peanmsaumm MOAEHTUYHbIX (OOAHOPOAHbIX) TOBAPOB
(paboT, ycnyr) HanoronnaTenbLmKy.

4. [py mony4vYeHnM HanoronnaTefblWMKOM gOXo4a B BUOe MaTepmaanoPl Bblroabl,



yKa3aHHOM B noanyHKTe 3 NyHKTa 1 HacToAlle cTaTbM, Hanorosas 6a3a onpegenaercs
KaK MpeBbllleHNe PbIHOYHOWM CTOMMOCTU LI€HHbIX 6yMar, PUHAHCOBbIX MHCTPYMEHTOB
CPOYHbIX COeNOK Had CyMMOM daKTUUYECKMX PacxoOoB HanoromnnaTenblimMKa Ha MUX
npuobpeTeHmne.

B uengx HacTodllewn ctaTb B pacxonbl Ha npmo6peTeHV|e LEeHHbIX 6yMar, ABMAKOLLNXCH
6a3MCHbIM aKTMBOM OMLMOHHOIO KOHTPaKTa, BK/TIOYaAKOTCA CyMMbl, YyMJilad4eHHble
npoaaBLy 3a LeHHble 6yMarV| B COOTBETCTBMUN C TaKMM KOHTPAKTOM, a TaKXXe YyrJia4eHHble
CyMMbI nMpeMmnm m Bapl/laLLI/IOHHOI;I MapPXXM Mo OMNUMOHHbBbIM KOHTPAKTaM.

MaTepuranbHaa Bbiroga He BO3HMKaeT Npu NpuobpeTeHUM HanoronnatTenbllnKoM
LeHHbIX 6yMar Mo nepBon MAKM BTOpoM yactu PEMO npu ycnoBmu MUCMoONHEHMS
CTOpPOHaMK o06a3aTeNbCTB MO MepBOW M BTOpoM YacTtam PENMO, a Takyke B crydae
0bOpPMMIEHHOIo HaanexauwmmM obpasoM npekpalleHna obasaTenbCcTB Mo NepBon UNKU
BTOpoOM YacTu PEMO Mo ocHOBaHWAM, OTNIMYHbBIM OT Had/1eXallero UCroHeHUd, B TOM
ymcne 3a4eTOM BCTPEUHbIX OQHOPOAHbIX TPE60BaAHMIN, BO3HUKLLWX U3 OpYron onepaLmm
PEIO.

PblHOUHaA CTOMMOCTb LEeHHbIX 6yMar, o6pau.ta+ou_|,|/|xc<;| Ha OPraHM30BaHHOM pPbIHKE
LUEeHHDbIX 6yMar, ornpenendeTcd ncxogd m3 mx prHO‘—IHOl;I LUeHbl C y4eTOM npeﬂ,eanom
rPaHWLUbl ee Kone6a|—|vn7|, eC/iM MHOe He yCTaHOBJ1eHO HaCTodALLEW CTaTbeN.

PblHOYHAaa CTOMMOCTb LL€HHbIX 6yMar, He o6paL|_La+ou_mecq Ha OPraHM30BaHHOM PblIHKE
LUeHHbIX 6yMar, onpegendaeTcd ncxoagd m3 pacquHoM LeHbl UeHHbIX 6yMar C y4eTOM
I'Ipe,El,e}'IbHOl;I rpaHuUbl ee Kone6a|—|w7|, eC/liM MHOe He YCTaHOBJ/1eHO HaCTOALLEW CTaTbeN.

PblHOYHAA CTOMMOCTb LLeHHbIX 6yMar, obpallatolmxca M He obpallatolmxca Ha
OPraHM30BaHHOM pPbIHKe LEeHHbIX 6yMar, onpenensaeTca Ha AaTy COBEpPLUEHUA COeNKM.

(a63au, BBegeH PefeparnbHbiM 3aKOHOM 0T 28.12.2010 N2 395-D3)

MopanoK onpeaeneHna PbIHOYHOM LEeHbl LeHHbIX ByMar, pacdeTHOWM LeHbl LeHHbIX
oyMar, a TakyKe Nopagok onpepeneHma npenenbHoOW rpaHuLbl KonebaHMM PbIHOYHOM
LeHbl yCTaHaBAMBalOTCA B Lendx HacToauwemn rnaBbl denepanbHblM OpPraHoOMm
MCMONMHUTENbHOWM BNACTU MO PbIHKY LEeHHbIX ByMar Mo cornacoBaHMio ¢ MUHUCTEPCTBOM
durHaHcoB Poccuickom degepaumm ¢ y4eToM MOMOXKEHMIN HACTOALLLErO MyHKTAa.

PacyeTHOM LEeHOM MHBECTULUMOHHOIO Mag 3aKpbiTOro WMHBECTULMOHHOro dhoHaa
(MHTepPBaNbHOrO MaeBOro MHBECTULMOHHOro ¢oHAaa), He obpallatolleroca Ha
OpPraHM30BaHHOM PbIHKE LIeHHbIX ByMar, NpM3HaeTca nocneaHaa pacyeTHasd CTOMMOCTb
MHBECTULIMOHHOIO Mag, ornpeaeneHHas ynpasngiolen KoMnaHmen, ocyLecTsaaoLen
OoBepuTeNbHOE yrpaBfeHne MMYLLIECTBOM, COCTaBMaIOLLMM COOTBETCTBYOLMIN NaeBomn
MHBECTULIMOHHbIM GOH/, B COOTBETCTBUM C 3aKOHOOATENbCTBOM Poccumckomn Pepepaumm
06 MHBECTULIMOHHbBIX doHOaX, 6e3 yyeTa npefenbHOW rpaHuLbl konebaHu pacyeTHOM
LleHbl LleHHbIX ByMmar.

PbIHOYHOM CTOMMOCTbIO MHBECTULIMOHHOIO Mnag rnaeBoro MHBeCTULMOHHOro doHaa
(o6pallatolLerocs 1 He obpallatolleroca Ha OpPraHM30BaHHOM PbiHKE LeHHbIX ByMmar) B
cnydae ero npuobpeTeHWs y ynpaBngaiwollern KOMMaHUK, OCYLLeCTBMAOLLEN



0NOBepUTENbHOE yrpaBfieHVe MMYLLLIECTBOM, COCTaBAAIOLWLMM COOTBETCTBYIOLWMIN NAaeBOM
MHBECTULMOHHbLIM GOHA, MPU3HAETCH MNoCcNefHada pacyeTHag CTOMMOCTb
MHBECTULMOHHOIO Mnag, onpefeneHHasa yKasaHHOW yrnpaBngtolwen KoMMNaHuem B
COOTBETCTBMM C 3aKOHOOATENLCTBOM Poccumckom dGepgepaumnt 06 MHBECTULIMOHHbIX
doHpax, 6e3 yyeTa NnpeaenbHOM rpaHmubl KonebaHMM PbIHOYHOW MM PACYETHOM LEHDI
LLleHHbIX ByMmar.

Ecnm B COOTBETCTBUM C 3aKOHOOATeNbCTBOM PocCcUMCKOM CDeﬂ,epaLLl/ll/l 06
MHBECTULMOHHDbIX CbOH,ELaX Bblga4Ya MHBECTUUMOHHOIO Mayd rnaeBoro MHBeCTMUMOHHOIO
CIDOH,EI,a, OrpaHM4YeHHOro B O60pOTe, OoCyLllecCTBJ1deTCHA He T10 pacquHoM CTOMMOCTHU
MHBECTULUMOHHOIO nMnayd, prHOl—IHOl;I CTOMMOCTbKO TaKOro MHBeCTUMLMOHHOIO Mna-v
MPMN3HaeTCd CyMMa JeHeXHbIX CpeCTB, Ha KOTOPYIO BblaeTCAd OONH MHBECTULMOHHbIW
nam u KOTOPagd oripegesieHa B COOTBETCTBUU C MpaBu/1aMi JOBEPUNTESIbHOIO YIMpaB/1eHNd
MnaeBblM MHBECTULUMNOHHDbIM C]DOH,ELOM, 6e3 yyeTa npeﬂ,eanon rPaHmLUbI KonebaHui.

PbIHOYHOM CTOMMOCTbIO MHBECTULIMOHHOMO Mas OTKPbITOrO NaeBoro MHBECTULLMOHHOIO
doHOa Mpum3HaeTca nocnegHds pacdeTHas CTOMMOCTb MHBECTULMOHHOIO Mas,
onpepeneHHasa ynpaBngwllen KoMMnaHWen, ocyllecTBNdlOLeNn pgoBepuTenbHoe
yrpaBneHne MUMyLIEeCTBOM, COCTaBAAKLWMM COOTBETCTBYIOLWMM OTKPbLIThbIM MaeBomn
MHBECTULIMOHHbIN GOH, B COOTBETCTBMM C 3aKOHOAATEIbCTBOM Poccuinckon denepaum
06 MHBECTULMOHHbIX doHOaX, 6e3 ydyeTa npenebHOW rpaHuLLbl KonebaHMM PbIHOYHOWM
LleHbl LIeHHbIX 6yMar.

PbIHOYHAsA CTOMMOCTb GUMHAHCOBBIX MHCTPYMEHTOB CPOYHbIX CAEMOK, 06paLLaOLLMXCA Ha
OpraHM3oBaHHOM pPblHKE, onpenenaeTcs B COOTBETCTBUKM C MYyHKTOM 1 cTaTbum 305
HacTosuwero Kogekca.

PbIHOYHaA CTOMMOCTb PUHAHCOBbLIX MHCTPYMEHTOB CPOYHbIX COEMOK, He obpallatoLmxcs
Ha OpPraHM30BaHHOM pPblHKE, onpegensaeTca B COOTBETCTBMM C MYHKTOM 2 cTaTbh 305
HacToduero Kogekca.

(NYyHKT 4 B pepakumm GepepanbHOro 3akoHa ot 25.11.2009 N2 281-D3)



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.

PDF30

Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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