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OT pepakuun

YBa)kxaeMble konnerum!
Bnaropapto Bac 3a MHTEpeC, NPOoABNeHHbIN K Hallen paboTe.
CeroaoHs NpaBoBOE MPOCTPAHCTBO TPaHCHOPMUMPYETCA OCOBEHHO ANMHAMUYHO.

B 3TMX yCNoBMAX BaXXHO CBOEBPEMEHHO OTCNEXMBATb Hanbonee 3HaYMMble N3MEHEH S
3aKoHOOAaTeNbCTBa, OCTABAACh B KypCe aKTyallbHbIX TEHOEHLUMW M MPW 3TOM HE TEPATLCA B
MOTOKE U36bITOYHOM MHPOPMaLMN.

Ha NpoTs»XeHM MHOMMX NeT Mbl 3aHMMAEMCA MPaBOBOM SKCMNEPTU3ON, aHANTUINPYEM
60NbLLIOM 06BbEM 3aKOHOB M MHbIX HOPMATMBHbIX MPABOBbIX aKTOB, CyA4e6HOM NPaKTUKK U
npodeccrnoHanbHbIX MyBMKaL K.

Pe3yanaTbl aTOM pa6OTbI Mbl MpenctTaBId9eM BaM B CKaATOM, CUCTEMATUINPOBAHHOM M
KOHUEeHTPpMpOBaHHOM BMOE.

Ha canTe Bbl HaMaeTe y4ebHYI0, HayYHYIO U MPaKTUYECKYo NnTepaTtypy.

MCerHHe HaOerCb, UTO MpenctaB/iIEHHbIE MaTepKalibl OKaXXyTCH MNMoJs1e3HbIMA B BaLLleN
I'IpOCbeCCl/IOHaJ'IbHOVI OEATESTbHOCTN 1 MOMOTYT B MPUHATUIN MPaBUNJT1bHbIX peLIJeHl/Il7I.

C yBaxkeHMeM,
KaHOMOAT opUONYEeCcKMX HayK
Anekcen bopucos



CraTbsa 25. YcnoBua obecnevyeHmns pUHaAHCOBOM YCTOMUMBOCTU U
MAaTEXeCNOCOBHOCTM CTpaxoBLUMKaA

22.08.2026

1. TapaHTUaMM obecrneyeHUs PUHAHCOBOM YCTOMUMBOCTU U MaTeXecrnocobHOCTU
CTPaxoBLMKa 9BNAKTCA 3KOHOMWYECKM OB60OCHOBaHHble CTpaxoBble Tapudbl;
cHOPMUPOBaAHHbIE CTPaxoBble pe3epBbl; CPeACcTBa CTPAXOBbIX Pe3epPBOB, AOCTAaTOUYHbIE
019 UCMoNHeHMa 06a3aTeNbCTB MO CTPAXOBaHUIO, COCTPAxX0BaHMIO, NepecTpaxoBaHuio,
B3aMMHOMY CTPaxoOBaHMIO; COGCTBEHHbIE CpeAcTBa (KanuTan); nepecTpaxoBaHme.

A63aL MpusHaH yTpaTMBWKMM cuny PegepanbHbiM 3aKOHOM OT 23.07.2013 N2 234-D3.

2. CobcTBeHHble cpeacTBa (KanuvTan) CTPaxoBUWMKOB (3@ MCKYeHMeM o6LlecTB
B3aMMHOIO CTPaxoBaHWA) BKIOUAOT B ceba yCTaBHbIM KanuTas, pe3epBHbIM KanuTan,
006aBOYHbIN KanuTan 1 HepacrpeaeneHHyo npmbbib.

CTpaxoBLLMKMN OOMKHbI MHBECTUPOBATb COBCTBEHHbIE CpeacTBa (KanuTas) Ha yCcnoBmax
amBepcrndrKaLmnm, NTMKBMOAHOCTM, BO3BPATHOCTU U AOXOAHOCTU. CTPaxoBLIMKKM He BripaBe
MHBECTUPOBATb COBCTBEHHbIE CpeacTBa (KamuTan) B BeKcensa lpuandeckux nuu,
dM3nNYeCcKUX NUL, U BblgaBaTb 3alMbl 3a cHET COBCTBEHHbIX CPeACcTB (KanuTana), 3a
WUCKITIOYEeHMeM criyyaeB, yCTaHOBTEHHbIX OpraHOM CTPaxoBOro Haa3opa.

OpraH CTpaxoBOro Hag3opa B 3aBMCUMMOCTM OT crneuymnanm3aumnmm CTPaxoBLLIMKOB,
OCOBEHHOCTEN YCMTOBUIMN CTpPaxoBaHMs, BHEOAPEHMA HOBbIX MHBECTULMOHHbBIX MPOEKTOB
yCTaHaBNMBaeT MepedYeHb pa3pelleHHbIX ANa9 MHBECTUPOBAHMA aKTMBOB, a TaKXe
MopaaoOK MHBECTUPOBAHMA COOGCTBEHHbIX CpeACcTB (KanuTana), npenycMaTpuBatoLmm
TpeboBaHMA K IMUTEHTAM LEHHbIX 6yMar U (Mam) BbiMyCKaM LLEHHbIX ByMar B
3aBMCUMOCTUM OT MPUCBOEHHbLIX PENTUHIOB, BKIKOYEHNA B KOTUPOBAIbHble CMMCKM
OopraHM3aTopaMm TOProBAM Ha PbIHKE LLeHHbIX ByMar, K CTPYKTYpPe aKTMBOB, B KOTOpPbIe
AonyckaeTca pa3MelleHMe 4acTu COBCTBEHHbIX CPeacTB (KanmmTana) CTPaxoBLMKOB (B
TOM ymncne TpeboBaHUA, MpeaycMaTPMBaOLLME MAaKCMMaIbHO pPa3peLlleHHbIM MPOLEHT
CTOMMOCTU KaXKOoro BMAa aKTUBOB UAWM FPYMNMbl akTUBOB OT pa3Mepa COBCTBEHHbIX
CPencTB (KanuTana) CTPaxoBLUMKa UM UX YacTH).

MHBeCTMpOBaHVIe COBCTBEHHbIX cpencrTB (Kal'll/ITaﬂa) OCYLLECTB/IAETCA CTPaxXxoBLLMNKaMM
CaMOCTOATEJIbHO UM MNYyTEM Mepeadn 4aCtm cpeactB B JOBepumTeJibHOE yrpaBJieHne



yrnpaBngatoLlen KoMnaHuu.

3. CTpaxoBLUMKMK (32 UCKItOYEHMEM 0BLLLECTB B3aMMHOIO CTpaxoBaHMAa) OOMKHbI 061aaaTb
MOMTHOCTbIO OMMAaYeHHbIM YCTaBHbIM KanmTasioM, pa3Mep KOTOPOro A0/HKeH ObiTb He
HUXXE YCTaHOBMIEHHOIrO HacTOAUWMM 3aKOHOM MWHWMANbHOIMO pa3Mepa YCTaBHOMO
KanuTana.

MUHMUManNbHbLIM pPa3Mep YCTAaBHOMO KamnumTasa CTPaxXxOBLLIMKA, OCYLLECTBASKOLWEro
NCKMIOUYUNTENBHO MEAMLMHCKOE CTPpaxoBaHWe, yCTaHaBIMBaeTca B cyMmme 60 MUNTMOHOB
pyoénenm. MUHUMANbHbLIM pPa3Mep YCTAaBHONo KanuTana WMHOMo CTpaxoBLLMKaA
onpepgenaeTcd Ha ocHoBe 6a30BOro pasMepa ero yCTaBHOro Kanutana, paBHoro 120
MUNNMOHaM pybnew, n cnenyrLlmx KOaPbULIMEHTOB:

1 - Ana ocyuwecTBNeHUa CTPaxoBaHMA O6beKTOB, MPeAyCMOTPEHHbIX MYyHKTaMM 2 - 6
CTaTbW 4 HACTOALLEro 3akKoHa;

1 - ANna ocyuwecTBNeHMa CTpaxoBaHMAa O6beKTOB, MPeayCMOTPEHHbIX MyHKTaMM 2 1 3
CTaTbM 4 HACTOALLErO 3aKOH3;

2 - 019 OCYLLEeCTB/IEHMS CTpaxoBaHMA OObEKTOB, NpefyCMOTPEHHbLIX MYHKTOM 1 CTaTbU 4
HacToqALLero 3aKoHa;

2 - ONg OCyLIeCTBNeHMs CTpaxoBaHMA 06beKTOB, NpeayCMOTPEHHbIX MyHKTaMmM 1 - 3
CTaTbM 4 HACTOALLErO 3aKOH3;

4 - ONQ OCYLeCcTBNeHMA MepecTpaxoBaHMs, @ TakKXXe CTpaxXxoBaHUA B CcoYeTaHUKM C
nepecrtpaxoBaHMeM.

N3MeHeHne MUHMMANbHOIO pa3Mepa YCTaBHOMO KaruTana CTpPaxoBLUMKA OOMYyCKaeTCH
TOJTbKO Cbeﬂ,epaﬂbelM 3aKOHOM He Yalle OOHOro pa3a B ABa roga rnpu o6a3aTeNbHOM
YCTaHOBJIEHNIW MepeXoaHOoro repmoia.

BHeceHMe B yCTaBHbIlZ KarnnmTtasa 3aeMHbIX CpeCTB N HaXogALerocd B 3aJjiore MMyLLecCTBa
He OOrMyCKaeTCH.

3.1. [NlepeyeHb OOKYMEHTOB, MOATBEPXOAOLWLMX BbIMONTHEHWNE YCTAaHOB/TIEHHbIX HACTOALLMM
3aKOHOM Tpe6OBaHl/ll;l K YCTaBHOMY KarnumTalny CTpaxXoBLWMKa, YCTaHaB/IMBae€TCA OpPraHOM
CTPaxoBOro Haasopa.

4. CTpaxoBLWKMKM 06a3aHbl cobntogaTh TpeboBaHMa GUHAHCOBOM YCTOMUYMBOCTMU U
NnaTe)xecrnocobHOCTM B YacTu GOPMUPOBAHUSA CTPaxOBbIX pPe3epBOB, Mopdaka M
YCNOBUIN UHBECTUPOBAHMA COBCTBEHHbIX CPeACTB (KanuTana) U CpeacTB CTPaxoBbIX
pe3epBOB, HOPMATUBHOIO COOTHOLLEHUNA COBCTBEHHbIX CPEeACTB (KanuTana) 1 NpUHATbIX
o6d3aTenbCcTB, a TakXe MHble TpeboBaHUA, YCTAaHOBNEHHbIe HAaCTOALLMM 3aKOHOM W
HOPMAaTUBHbBIMW aKTaMM OpraHa CTPaxoBOro Haa3opa.

FONOBHaA CTpaxoBad OopraHM3aLMa CTPaxoBOW rpynmnbl TakXke obd3aHa cobnoaaTthb
TpeboBaHUS, yKasaHHble B ab3aLie NepBOM HACTOALLEro NyHKTa, Ha KOHCONMUOMPOBAaHHOM
OCHOBe.

4.]. MopanoK pacyeTa CTPaxOBOM oOpraHusauMem HOPMATMBHOIMO COOTHOLUEHMUS



COBCTBEHHbIX CPeaCTB (KanuTana) U NpUHATbIX 06a3aTeNnbCTB (B TOM YKMcre onpeneneHme
mnokasaTenem, UCMonb3yeMblXx A9 TaKOro pacyeTta) yCTaHaBMBaeTCA OPraHom
CTPaxoBOro Hagsopa.

4.2. B cnyyae HapylleHMsa CTpaxoBOM opraHmsaumen HOPMaAaTUBHOIMO COOTHOLLIEHMS
COBCTBEHHbIX CPeacTB (KanuTana) U NPUHATbIX 06493aTeNbCTB OHa 06493aHa NpeacTaBUTb
B OpraH CTpaxoBOro Hagsopa MjaH 0340poBAeHMda GMHAHCOBOIrO MOJTOXKEHUA,
TpeboBaHUA K KOTOPOMY YCTaHaB/IMBAOTCA OpPraHOM CTPAxoBOro Haa3opa.

4.3. Mpw pacyeTe HOPMATUBHOIO COOTHOLLUEHMA COBCTBEHHbIX CpeacTB (KanuTana) u
MPUHATbIX 0693aTeNbCTB CTPaxoBasd opraHM3almsa BrpaBe yYnTbiBaTb MOyYeHHble eto
cy6opOMHMPOBaHHbIE 3aliMbl B pa3Mepe, He MpeBblllatolueM ogHOM YeTBepTowu
BENMMUYUHbBI ee COBCTBEHHbIX CpeacTB (kanuTana).

B uendx HacToguwlero 3akoHa nog cybopAMHMPOBAHHBIM 3aMMOM MOHWMMaeTcd
npuBeYeHne CTPaxoBOM opraHu3aumMen OeHEeXHbIX CpeacTB Mo AOroBopy 3amMma,
copep»kallemy cnenytoLime ycnoBua:

npenocrtaBrieHWMe CTanOBOVI opraHmsaunmn geHeXXHblX CpeCTB OCYLUeCTBIAeTCHA Ha CPOK
He MeHee 4YeM NAaTb fieT 6e3 MnpaBa l/ICTpe6OBaHl/I$:I MX 3aMMOOaBLIEM OO0 MCTedeHunda
YKa3aHHOIo CpoOKa;

npenenbHada BefiM4MHA MPOLLEHTOB, HAUYMUCAAEMbIX Ha CYMMY 3aMMa, HE MOXXeT
npeBbllWaTb OEVNCTBYIOLWYIO Ha AaTy 3aKNo4YeHMa KpeaUTHOro gorosopa (gorosopa
3aMMa) CTaBKy pedmHaHCKMpoBaHMAa baHka Poccum, yBenmyeHHyto B 1,2 pa3sa.

Mpwn onpegeneHnMm HOPMaTUBHOIO COOTHOLLIEHMA COBCTBEHHbIX CPEaCTB (KanuTana) u
NMPUHATbIX 0693aTeNbCTB CTpaxoBag OpPraHM3auMa He BMNpaBe Yy4YUTbiBaTb
cy6opaANHMPOBaAHHbIE 3aMMbl, MOMyYeHHble OT APYrMX CTPaXOBblX OpraHmM3auui.
HacToqalulee NonoXeHMe He pacnpoCTpaHAETCa Ha CTPaxXxoBble OpraHm3aumm, KoTopble
ABNAKTCA OOYEPHUMU U 3aBUCUMbIMKU O6LLECTBAMKM CTPAXOBOM oOpraHusauumm -
3aMModaBLa.

CyMMbl cy60pOAMHMPOBAHHbIX 3aMMOB, BblJaHHbIX CTPaxoBOW OpraHusauumen ee
OOYEPHMM U 3aBUCUMbIM OBLLIECTBAM, UCK/YAOTCA MpU pacdeTe HOPMATUBHOIO
COOTHOLLEHWNA CO6CTBEHHbIX CpeacTB (KanmuTana) U MPUHATbIX 0693aTeNIbCTB CTPaxX0BOW
opraHuvsaumm, BblaaBLLen 3TV CybopanHUPOBaHHbIE 3aMMbl.

5. Mpwu3HaH yTpatneLWmMM cuny ®egepanbHbiM 3aKOHOM OT 23.07.2013 N2 234-D3.



[TPOJIOJKAUTE
[TOJTYYATD
[TPABOBYIO
AHAJINUTUKY

BFIEII'DAEIDIAM BacC 3a MHTEePEC K HalleMy 0530py.

3TOT J:[EII:I,Q)HECT — NHWb 4YacTbk aHanMTHUYeCKKUX MaTep1anos,
KOTOpbIe eXeAHEBHO rOTOBMT Halla pegakuma. Mbl BHMMaTenbHo
OTCNEXMBAEM M3IMEHEHMA 3aKOHOAATENbCTBA, aHanM3upyem
cynebHyo NPpaKTHKY, Pa3bACHEHWs rocyAapCTBeHHbIX OPraHoB

1 GopMUpyeM NPaKTUYeCKHe BbiBOAbI, KOTOPLIE NOMOraioT

NPUHUMATE 0B0CHOBaHHBIE PeweHuA.

bonblas yacTb HawMx MaTepranos AOCTYNHA TONbKO
nognucuukam. MognmMcka oTKpeIBAET AOCTYN K NonHoi Gase
AHANWTWKK, SKCKNIO3MBHBIM 0630paM, PaclUMpeHHbIM
KOMMEHTapwWamM 3KcnepTos, nogbopkam cyaebHoW npakTuku
M ApYrvM NpodeccHoHankHLIM MaTeEpUanam, KoTopele

He NyBNKUKYIOTCA B OTKPLITOM AOCTYNe.

B 3nak BnarogapHoOCTH 3a TO, YTO Bbl CKa4Yanu 3ToT ob3op,
Mbl NOArCTOBMNMK A5 Bac NepcoHanbHblil NpoMokoa,
KOTOPBIA NO3BOAUT OGOPMUTE NOZNMMUCKY

Ha cneuuanbHblX YCNOBUAX.
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Mcnonebsyiite ero npu odopMneHMn NOANMCKM M NONYYMTE
cneuuanbHble YCNoBUA [OCTYNA K 3aKPbITbiM MaTepuanam.

Mel YBEPEHbI, HTO Ka4eCTBEHHaRA NpaBoBan aHanMTHKa
AOMNXHA HE NPOCTO MHGOPMHUPOBATE O MPOM3OLUEALINX
HiMEeHEHMAX, d NOMOraTe NOHKMMATE MX 3HaAYeHWe,
OUeHWBaTE BOIMOXHEIE DPUCKHM M NPUHKMMAaTE BIBESLUEHHBIE
peweHus. MiMeHHO noaToMy Mbl yaensem ocoboe BHUMaHWe
rnyBuHe aHanu3a, NPakTUYECKOM NPUMEHMMOCTH BEIBOLOB

1M OOBEKTHMBHOCTH Kaxaon nyBnukawmm,

[obpeo noxanosate B coobwecTso NpodeccuoHancs,
KOTOPbIE UEHAT QOCTOBELHYIIO anJOpMaumo
W IKCNEPTHBIA Noaxoa,.
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